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The Malaysian
property market
reached a new
milestone with the
total value of
property
transactions
breaching the
RM200 billion
mark, reaching a
record-high
RM232.3 billion in
2024.

The strong
performances of
the Malaysia’s
property market
was driven by
robust economic
growth, solid local
and foreign
investment and

favourable
macroeconomic
indicators such as
low
unemployment,
manageable
inflation, etc.

FOREWORDS BY SR ANNIE A. N. CHAN
GROUP MANAGING DIRECTOR OF CCO & ASSOCIATES GROUP

In 2024, Malaysia’s economy demonstrated resilience by
regaining its growth momentum, recording a 5.1% GDP
increase, up from 3.6%in 2023. This recovery unfolded amidst
a highly volatile global landscape shaped by the ongoing
conflicts in Ukraine and Gaza, the U.S. presidential election,
rising geopolitical tensions, and extreme weather events.
Despite these external headwinds, Malaysia continued to
advance on its growth path.

The Malaysian property market reached a significant
milestone in 2024, with the total value of transactions hitting
a record-high RM232.3 billion. This achievement reflects
broad-based improvements across all major property
segments, both in terms of transaction volume and value. The
commercial property segment led growth, followed by
development land and industrial properties. The residential
sector remained the most active, accounting for 61.9% of
total transactions and 46.0% of total transaction value,
underlining its continued importance to the overall market.

Sr Annie A. N. Chan
(Group Managing Director)

The industrial property market also posted strong performance, particularly for properties priced
above RM1 million, which constituted approximately 48.9% of all industrial transactions. This was
driven by robust domestic and foreign investment, including increased development of data
centres and logistics infrastructure.

Malaysia’s steady economic performance in 2024 provided a solid foundation for investor
confidence, contributing to a stable trajectory for well-managed commercial assets such as office
buildings, retail complexes, and hotels—especially those located in prime and established
locations. Looking ahead, the Malaysian economy is projected to grow between 4.5% and 5.5% in
2025, suggesting a positive but cautious outlook for the property sector. However, several
downside risks remain. These include the government's retargeting of subsidies, and the potential
imposition of a 24% tariff on Malaysian exports to the U.S., which could weigh on trade and overall
economic performance.

If broader U.S. tariffs—ranging between 10% and 50% on various trading partners—are maintained,
global trade flows, supply chains, and inflation trends could be adversely impacted. Nevertheless,
depending on how global trade policies evolve, Malaysia could potentially benefit. During Donald
Trump’s first presidential term, Malaysia saw a boost from the “China plus One” strategy pursued
by multinational companies seeking supply chain diversification.

As we move into 2025, stakeholders across the property and investment sectors are advised to
remain agile and forward-looking, while preparing to navigate both the opportunities and
uncertainties that lie ahead.

CCO & Associates Group (2023/2024)
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The government’s
measures to reduce
budget deficit and
retarget subsidies
may increase the
financial burden on
businesses and
high-income
groups.

Being a trade-
dependent country,
imposition of the
24% tariff by the US
government will
affect the
Malaysia’s
economic growth.

In view of the
recent
developments
trend, it is
imperative for the
government to
closely monitor the
potential impact of
the US tariff and, if
necessary, consider
postponing the
proposed subsidy
retargeting
measures to
safeguard the
country’s economic
growth.

FOREWORDS BY SR CHAN WAI SEEN
CHIEF EDITOR & DIRECTOR OF CCO & ASSOCIATES GROUP

The Madani government introduced various measures to
reduce budget deficit in 2024, amongst others include diesel
subsidy rationalisation and introduction of new taxes such as
capital gains tax, luxury goods tax and increase in the Sales &
Services Tax (SST) from 6% to 8%. Despite these measures,
inflation has remained at a generally manageable level and
continued to promote economic growth of 5.1% in 2024.

In 2025, the government will continue to maintain its
commitment to reduce the budget deficit by retargeting
subsidies, prioritizing the subsidies to those who need it most.
Notable measures that will be introduced by the government
in 2025 are rationalization of the RON95 subsidies, widening
of the SST and revision of the electricity tariff. Amid these
measures, the government is optimistic the country’s
inflation will remain at manageable level and will continue to
support Malaysia’s economic growth at 4.5% to 5.5% in 2025.

Sr Chan Wai Seen
(Chief Editor & Director)

Providing affordable accommodations has been one of the key political agendas by political
coalitions such as Barisan Nasional (BN), Perikatan Nasional (PN) and Pakatan Harapan (PH). When
these political coalitions were in power since 2016, these coalitions introduce various affordable
residential schemes such as Rumah SelangorKu, RumaW!IP, People Housing Program (PPR) and
Residensi Madani, to name a few.

The large number of affordable residential projects being completed in the market increased the
supply of residential properties considerably, particularly apartments and serviced apartments.
Consequently, after COVID-19, the average value per residential transaction recorded compounded
annual growth rate (CAGR) of 2.9% only from 2022 to 2024, which was also the lowest when
compared to other property sectors with CAGR from 6.8% to 15.0% during the same period.

In 2024, we have also witnessed slower growth in the residential property sector. The residential
property sector experienced the slowest growth of 4% in terms of the number of transactions when
compared to other property sectors while its growth in transaction value at 5.9% was only higher
than the agricultural property sector.

We anticipate that the government’s move to retarget subsidies could signal a new direction for
the Malaysian property market while the 90-day pause on the US tariff is still in effect and the US
government is still in the process of negotiating with various governments including Malaysia.
Overall, a high level of uncertainty continues to surround the Malaysian economy and property
market in 2025.

CCO Research remains committed to closely monitoring the performance of the Malaysian property
market in light of the latest government policies and global developments.

CCO & Associates Group (2023/2024)
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Gross Domestic
Products (GDP)
2024-1Q: 4.2%
2024-2Q: 5.9%
2024-3Q: 5.4%
2024-4Q: 5.0%

Consumer Price
Index (CPI)
Oct23:1.79%
Nov23: 1.47%
Dec23: 1.55%
Jan24:1.47%

Exchange rate to
US Dollar

Oct23: RM4.7660

Nov23: RM4.6530

Dec23: RM4.5915
Jan24: RM4.7305
Feb24: RM4.7630

Brent Crude Oil
(per barrel)
Oct23: USD85.02
Nov23: USD80.86
Dec23: USD77.15
Jan24: USD80.55
Feb24: USD81.91

Crude Palm Oil (per
{1119

Sep23:RM3,730
Oct23: RM3,643
Nov23: RM3,702
Dec23: RM3,666
Jan24: RM3,784

OVERVIEW OF MALAYSIAN ECONOMY

After recorded a moderate growth of 3.6% in
2023, Malaysia recorded higher growth rate of
5.1% in 2024, which was slightly higher than the
earlier projection of 4% to 5% by the
government.

In 2024, all economic sectors recorded positive
increases when compared to 2023. The service
sector was the largest contributor to the
Malaysian economy with about 59.3% of the
GDP, followed by the manufacturing sector at
about 23.2%.

In 2024, the construction sector experienced
the highest growth, rising by 17.5% compared to
2023. The services and manufacturing sectors
improved by 5.1% and 4.1%, respectively. The
agriculture sector grew by 3.1% while the
mining & quarrying saw a slight increase of
0.9%.

In 2024, all economic sectors recorded positive
quarterly growth rates ranging from 1.7% to
19.9%, except for the mining & quarrying sector,
which contracted by 3.9% in 2024-3Q and 1.4%
in  2024-4Q. Additionally, the agriculture
declined by 0.6% in 2024-4Q.

The Malaysian gross exports of manufactured
goods increased by about 6% from RM1.216
billion in 2023 to RM1.289 billion in 2024.
Approximately 46.7% of the gross exports of
manufactured goods comprised electrical and
electronic products. Petroleum products made
up about 9.9% of the overall gross exports.

In 2024, around 29.0% of Malaysia’s exports
were destined for countries in ASEAN, with
Singapore accounting for about 52.7% of these
exports. Exports to United States (US) and China
made up about 13.2% and 12.4% of the total
exports, respectively.

On 2" April 2024, the US government under
Trump administration has imposed tariff of 10%
to 49% on many countries. While the US
government has deferred the imposition of a
24% tariff on Malaysian exports to US for a
period of 90 days, until early July, a baseline
tariff remains in place, subject to the outcome of
ongoing negotiations between the two
governments.

As the result of the tariff, the Malaysian
economy is projected to record lower growth
than the projected 4.5% to 5.5% for 2025,
indicating further moderation from the
economic growth recorded in 2024.

Gross Domestic Products (GDP) and Annual Changes from 1Q-2018 to 4Q-2024
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The government is
expected to
implement various
measures to phase
out universal
subsidies and
introduce targeted
subsidies for
RON95 petrol and
electricity charges
with the ultimate
aim to reduce the
budget deficit.

Under the 2025
Budget,
government did not
announce new
mega infrastructure
projects and
instead, it
introduces various
infrastructure
projects according
to the needs of the

states, namely
flood mitigation
projects, roads,
upgrades of
existing roads,
infrastructures and
amenities.

2025 Budget

The 2025 Budget with the theme of
“Reinvigorating The Economy, Driving Reforms,
And Prospering The Rakyat” is the third MADANI
Budget presented by YAB Dato’ Seri Anwar
Ibrahim, Prime Minister and Finance Minister of
Malaysia, since the formation of the Unity
Government in Nov 2022.

The following highlights some of the key
measures introduced by the government that
will impact the Malaysian economy and the
property market.

Fiscal Responsibility & Debt Management

v’ Projected Malaysia GDP to grow at 4.8% to
5.3% in 2024 and 4.5% to 5.5% in 2025.

v’ The fiscal deficit is projected to decrease to
3.8% of GDP in 2025 compared to 4.3% in
2024 and 5.0% in 2023.

2025 Budget Estimates

v' Revenue forecast for 2025 is RM339.7 billion.

v’ Total allocation of RM421 billion, including
operating expenditure of RM335 billion and
development expenditure of RM86 billion.
The allocation excludes contingency reserves
of RM2 billion.

Targeted Subsidies

v Total allocation of RMS58.2 billion for
subsidies, assistance and incentives

v Targeted subsidies of RM4 billion for
electricity expected to yield annual savings,
where 85% of population will continue to
benefit from subsidies, while customers
consuming over 600 kWh will be required to
pay full rate without subsidies

v Projected annual savings from targeted
subsidies for diesel, as subsidised diesel sales
reduced by 30% generating monthly savings
of more than RM600 million

v Implement targeted subsidies for RON95 by
mid-2025

Inclusive Development

“ Recoghize new development projects to state
priorities:

Perak

e Raw Water Transfer Project from Sungai
Perak for water supply in Northern Perak and
Penang;

e Kerian Integrated Green Industrial Park
(KIGIP) as the first high-tech green hub in
Southeast Asia;

e Automotive High-Tech Valley (AHTV) in
Tanjong Malim as the nation’s automotive
hub, spearheaded by Proton and Geely;

e Lumut Martime Industrial City (LUMIC) as a
regional maritime industrial hub.

Pahang

e High-priority flood mitigation projects
involving rivers in Pahang;

e Construct bypass road from Bulatan

McDonalds-Persimpangan Brinchang

Johor

e Third phase of the North-South Expressway
(PLUS) expansion Simpang Renggam-Machap,
from four to six lanes;

e Commence operations of Johor Bahru-
Singapore Rapid Transit System Link in 2027

e Construct of riverside barrage and reservoir in
Sungai Sedili Besar, Kota Tinggi.

Kelantan

e Machang Water Treatment Plant
construction;

e Sultan Ismail Petra Airport, Kota Bharu

runaway extension project.

Melaka

e Elevated and Direct U-Turns at Pulau Gadong-
Taman Cheng Perdana crossroads, Melaka
Tengah;

e Construct Melaka central market.

Perlis

e Roads and bridges connecting Jalan Pesisir
Pantai Kuala Perlis-Sanglang;

e Upgrade Control Post and construct a new
block at Immigration, Customs, Quarantine
and Security (ICQS) Wang Kelian Complex.

Selangor

e Sungai Langat 2 Flood Mitigation Project;

e Construct and upgrade Pulau Indah Ring Road
and Northport Klang, Selangor, as part of
Government’s initiative to support Port
Klang’s expansion efforts to be the top 10
busiest ports.

CCO & Associates Group (2023/2024)
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The government
has proposed a
number of flood
mitigation projects
in various locations
throughout
Malaysia to
overcome the
worsening flood
incidences due to
extreme weather
and global
warming.

Kedah

e Kulim Hi-Tech Park development to host the
expansion of Infineon Technologies AG, a
German semi-conductor company, which has
agreed to invest RM30.1 billion to build the
world’s largest 200-milimetre silicon carbide
(SiCO power fabrication plant; and

e Construct an auxiliary building at Kulim
Hospital.

Kuala Lumpur

e Restore and revitalize Bangunan Sultan Abdul
Samad Complex, Bangunan Stesen Kereta Api
Kuala Lumpur and Carcosa Seri Negara;

e Lebuh Raya Laluan Istana-Kiara (LIKE) Jalan
Duta-Jalan Istana.

Negeri Sembilan

e Upgrade Jalan Bahau-Keratong, Jempol;

e Upgrade sewage treatment plant at Serantau
Kuala Sawah.

Penang

e Penang LRT project;

e Expansion of Penang International Airport;

e Batu Kawan Industrial Park 3 (BKIP3) project.

Terengganu:

e Sungai Tepoh and Banggol Air Lilih, Kuala
Nerus Flood Mitigation Projects;

e Cypark Solar Hybrid Power Plant, Machang;

e Kenyir Hybrid Hydro-Floating Solar Farm and
green hydrogen hub projects.

v Federal allocation of RM®6.7 billion for
development of Sabah

v’ Federal allocation of RMS5.9 billion for
development of Sarawak

v' Special Grants of RM1.2 billion to Sabah and
Sarawak

v’ Expected completion of Pan Borneo Sarawak
by Nov 2024

v Finalised four work packages of RM7.4 billion
under Sabah-Sarawak Link Road (SSLR) Ph 2.

v Letters of Acceptance (LOA) of RM19.7 billion
issued for 17 work packages under Phase 1B
Pan Borneo Highway covering Kota Belud-
Kudat, Tawau-Kampung Lot M and Telupid
Ranau.

v’ Tawau Airport, Sabah and Miri Airport,
Sarawak expansion projects cost RM253
million.

v Develop Sarawak Cancer Centre in Kota
Samarahan (about RM1 billion) through
collaboration between Federal Government
and Sarawak State Government.

Public-Private Partnership

v' Public-Private Partnership Master Plan 2030
(PIKAS 2030) aims to increase private
investments by RM78 billion and generate
900,000 new employment opportunities for
the rakyat.

v Development projects to factor ‘user pay’
elements, including the following rakyat-
centric projects:

e Hospital Sultanah Aminah 2 in Johor;

e Juru-Sungai Dua, Penang Elevated
Highway;

e West Ipoh Span Expressway (WISE)
Gopeng-Kuala Kangsar, Perak;

e Five Seasons in Two Years Paddy
Cultivation  Initiative  across  Muda
Agriculture Development Authority

(MADA) areas in Kedah and Perlis;
e West Coast Expressway (WCE) for Banting-
Gelang Patah stretch.

Catastrophe & Disaster

v Allocation of RM150 million to clean and
upgrade drains and ditches to reduce flooding
in several hotspot areas under local
authorities (PBT)

v Allocation of RM582 million for National
Disaster Management Agency (NADMA) in
preparation for floods

v/ Matching grant of RM20 million immediately
provided to GLICs’ and GLCs’ foundations to
intensify response and distribution of aid to
victims in flood-affected areas

v Issue Letters of Acceptance (SST) for 12 Flood
Mitigation Projects (RTB) cost RM3 bhillion,
including:

e RTB Sungai Damansara, Selangor;

e RTB Sungai Likas, Kota Kinabalu, Sabah;

e RTB Sungai Triang, Bera, Pahang;

e RTB Sungai Tepoh and Banggol Air Lilih,
Kuala Nerus, Terengganu;

e Development of Lembangan Sungai
Bersepadu Sungai Kelatan Fasa 2, Kota
Bharu.

CCO & Associates Group (2023/2024)
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v’ Allocation of RM251 million for Landslide and Tourism & Culture

Under 2025, the
government has
initiated various
campaigns and
grants as
preparatory works
for the Visit
Malaysia 2026.

The government
has offered various
incentives to
companies that
invest in JS-SEZ in
the following
businesses:

- Manufacturing
Business: Al &
quantum supply
chain, medical
devices,
pharmaceutical
or aerospace
manufacturing
and MRO
services
Global Services
Hub: Regional
P&L, strategic
business
planning,
corporate
development,
regional or global
treasury & fund
management
Integrated
tourism project
Smart logistic
centres
Manufacturing
downstream
specialty
chemicals

Slope Mitigation and Repair Programmes
across Malaysia.

v" Allocation of RM21 million for programme to
curb issue of soil slips (Program Pemulihan
Tanah Jerlus) in Kerian Laut, Perak, Kedah and
Perlis.

v"RM10 million allocation to implement
Geotechnical Survey of Soil Layer Structure
on major roads around KL Golden Triangle.

v" Allocation of RM3 million for repair damage
to Volunteer Fire Brigade (PBS) stations
nationwide.

Strategic Investments

v’ Strategic Co-Investment Fund (CoSIF) of
RM131.5 million under NIMP 2030 for
matching investments through equity
crowdfunding (ECF) and peer-to-peer (P2P)
financing platforms to support the expansion
of local vendors in electrical and electronics
(E&E), specialty chemicals and medical
devices to strengthen local supply chains.

v NIMP Industrial Development Fund of
RM68.5 million to encourage innovation of
local companies through technology
adoption, targeting creation of 3,000 smart
factories by 2030.

v’ Collective pledge by GLICs for domestic direct
investments amounting to RM120b over the
next five years under the first phase of
Government-linked Enterprises Activation
and Reform Programme (GEAR-uP). RM25
billion will be invested in 2025.

Johor-Singapore Special Economic Zone

v’ Forest City’s incentive package upgraded
from Duty Free Island to Forest City Special
Financial Zone to boost financial services
activities such as Fintech.

v' Single Family Office scheme coordinated by
SC as part of incentive packages for Forest
City Special Financial Zone.

v/ Government to announce by year-end special
incentives for JS-SEZ to attract quality
investments and high-value jobs.

v/ Establish Invest Malaysia Facilitation Centre-

Johor (IMFC-J) to expedite approval
processes including advisory services to
reduce bureaucracy in facilitating

investments in JS-SEZ.

v’ Visit Malaysia 2026 campaign to elevate
Malaysia as a preferred tourist destination in
Asia (RM400 million)

v’ Tourism Sector Support Grant (GSSP) to
organize tourism events (RM50 million)

v’ Cultural Sector Matching Grant (GSSK) for arts
and cultural events (RM30 million)

v’ International & Charter Flights Matching
Grant (GSPC) to increase the number of
international flights (RM30 million)

v Galakan Melancong (GAMELAN) matching
grant to enhance tourism promotional
activities (RM20 million)

v' Promote activities related to arts, culture and
heritage (RM5 million)

v Promote activities related to arts and culture
through heritage food (RM5 million)

v’ Foster development of local handicraft and
batik communities (RM5 million)

v/ Programme of activities under digitalisation
of visual artworks (RM5 million)

v/ Establish a digital repository of national
heritage artifacts to safeguard national
treasure and heritage (RM15 million)

v Improve and enhance key tourist areas with
basic amenities, establish ecotourism
partnerships and support nominations for
UNESCO (RM110 million), including:

e Enhance facilities at Endau Rompin
National Park, Johor, Redang Island,
Terengganu and Tusan Berkenu Beach,
Sarawak;

e Establish ecotourism partnerships with
UNDP and Habitat Foundation;

e Nominations for UNESCO such as the
Sungai Lembing Tin Mining Site, Pahang;
and cultural elements like Chingay Cultural
parade and lion dance.

v/ Restoration efforts to rejuvenate Bangunan
Sultan Abdul Samad Complex and Carcosa
Seri Negara by Khazanah to uplift Kuala
Lumpur as a creative and cultural district. This
includes building a multi-storey bridge that
connects the Perdana Botanical Gardens with
Carcosa Seri Negara commencing next year
(RM600 million)

v  Conserve Putrajaya Monorail Suspension
Bridge as a tourist landmark (RM15 million)

v Incentive for tourism programmes including
international sporting events (RM4 million)

CCO & Associates Group (2023/2024)
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The government
continues to
provide to the low-
income population
through various
programs such as
PPR, RMR, etc. The
government has
also allocated funds
to maintain the old
and deteriorated
buildings including
replacing the old
lifts.

v Malaysian Healthcare Travel Council (MHTC)
allocation for health tourism related
programmes (RM31 million)

v Allocation of RMS8.2 million for Malaysia
Convention & Exhibition Bureau (MyCEB)

v" Allocation of RM60 million for Museum

Energy Transition

v"RM305.9 million for National Energy
Transition Facility fund to support energy
transition projects towards achieving net-
zero emission targets by 2050

v RM16 billion investment by UEM Lestra and
TNB to enhance the capacity of transmission
and distribution networks as well as
decarbonise industrial parks to meet RE
demand

v’ Provide solar panelled-covered walkways and
parking lots in Putrajaya, as a lighthouse for
other cities

v Develop a holistic solar rooftop programme
factoring into considerations surrounding
grid and network capacity to spur installation
of solar photovoltaic (PV) systems on
rooftops of residential, commercial,
industrial and agricultural premises

Preserving Natural Treasures

v  Allocation of RM98 million for forest
restoration projects

v’ National River Trail (DSK) and community

river cleanup  programmes to be
complemented with communication,
education & public awareness (CEPA)

involving local communities in:
e Sungai Anak Bukit, Kedah;

e Sungai Pegalan, Sabah; and
e Sungai Etanak, Sarawak

v Upgrade existing regional sewage treatment
plants and construct a sewage pipeline
network to curb water pollution at Sungai
Kim Kim, Johor (RM693 million).

Wagqf Land Development

v/ RM300 million funds from KWAP to enhance
development of Waqf land for building
independent retirement homes for low-
income pensioners.

v  RM200 million funds through UDA for the
development of affordable housing for rakyat
on Waqf lands.

v Funding provision through Public Sector
Home Financing Board (LPPSA) for the benefit
of civil servants purchasing homes on Wagqf
land.

v/ Government Guarantee through Syarikat
Jaminan Kredit Perumahan (SJKP) for
programmes under financial institutions that
offer financing for the purchase of a first
house worth up to RM500,000 developed on
Waqf land.

Rakyat Residential Home

v Continuing 48 Projek Perumahan Rakyat
(PPR) cost RM405 million, including two new
ones in Port Dickson, Negeri Sembilan and
Seberang Perai Tengah, Pulau Pinang. A total
of 30 PPR projects is expected to be
completed by end-2025, benefiting nearly
17,500 new residents.

v 14 Rumah Mesra Rakyat (RMR) cost RM452
million to be continued which involves
construction of 5,410 new housing units.

v  Government Guarantees under SIKP on
housing financing for the benefit of 20,000
home buyers (RM10 billion).

v/ Streamline and increase the assistance to
build new public houses such as PPRT
residents, fishermen, Kampung Baru Cina, to
a maximum of RM90,000. The ceiling rate for
public housing repairs has also been raised to
a maximum of RM20,000.

v/ Maintenance of low-cost and medium-cost
strata public and private housing (RM97
million).

v/ Maintenance and replacement of lifts under
Penyelenggaraan Perumahan Mampu Milik
Berstrata (LIF) programme (RM88.1 million).

v’ Upgrade 48 MADANI Public Parks and
landscapes for the use of urban and small-
town local communities (RM96 million).

v’ Upgrade basic and social amenities for
Kampung Baru Cina (RM84 million).

v’ Coordinate needs among village areas for the
Indian community (RM10 million).

v Installation of 180 high-definition closed-
circuit cameras (CCTV) and 45 panic buttons
to strengthen public safety in Putrajaya and
Labuan (RM11 million).
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v To support individuals purchasing their first
home, the Government proposed to provide
the following individual tax relieves (for three
consecutive assessment years) for Sale &
Purchase Agreements completed between 1
Jan 2025 and 31 Dec 2027.

e Tax relief of up to RM7,000 for residential
houses valued up to RM500,000.
e Tax relief of up to RM5,000 for residential

houses priced above RM500,000 to
RM700,000.
Healthcare

v Build 15 new healthcare facilities including
Klinik Kesihatan in Mersing, Johor; Keni
Keningau, Sabah; Betong, Sarawak; Pasir
Puteh, Kelantan and Chemor, Perak

Bumiputera Economic Transformation

v/ 50 acres of the Bandar Malaysia strategic
development project will be allocated as
Malay Reserve Land

Income of the Rakyat

v’ Raising minimum wage from RM1,500 to
RM1,700 per month, effective 1 Feb 2025

Basic Rural Infrastructure

v Allocation of RM2.9 billion for basic
infrastructure in rural, village, and remote
areas will be further upgraded to provide
comfort to the residents, including:

e Construction and repair of village roads in
Kota Belud, Sabah; Pasit Putih, Kelantan
and Kuala Lipis, Pahang (RM1.8b);

e Construction and upgrade of 142 bridges
that are no longer safe (RM86m);

e Project Lampu Jalan Kampung (RM270m);

e Electricity supply connectivity (RM352m,
including RM284m specifically for Sabah
and Sarawak covering 1,050 housing units;

e Clean water supply (RM322m, including
RM207m specifically for Sabah and
Sarawak covering 4,100 housing units; and

e Construction and repair of other basic
facilities such as village halls, public halls,
and covered walkways in rural and interior
areas (RM37m).

129

v Support will be given for collaborations
among public HEIs to improve Vvillage
infrastructure

v’ Skim Pembangunan Kesejahteraan Rakyat, to
refurbish rural housing (RM464 million)

Public Transport and Road Network

v’ Subsidies for Rural Air Services (RAS) to
benefit rakyat of Sabah and Sarawak,
including opening new routes such as from
Kota Kinabalu to Layang-Layang and from Miri
to Long Banga (RM209 million)

v/ Continue monthly My50 pass
million):

e Benefit 180,000 Klang Valley residents
using buses and Prasarana rail services

e Subsidy of RM150 per month or RM1,800
per annum

(RM216

v Expand dedicated bus lanes encompassing
three corridors, namely Jalan Ipoh, Jalan
Cheras and Jalan Gombak, spanning 47km
(RM10 million)

v Expand Stage Bus Service Transformation
(SBST) and Interim Stage Bus Support Fund
(ISBSF) to additional locations, namely Kota
Setar, Kota Bharu, Kangar, lpoh and others.

v Expand complimentary travel on all BAS.MY
rides across the country for students under
the SBST programme (RM273 million)

v  Procure 250 electric buses by Prasarana
Malaysia Bhd and 12 passenger train sets by
Ministry of Transport. Further 50 passenger
train sets will be procured on lease through a
collaboration with China government.

v’ Strategic collaboration between GLCs and
private entities to upgrade 100 bus stops
involving seven PBT areas of Klang Valley.

v Expand current Demand Responsive Transit
(DRT) by Prasarana in the areas nearby and
around schools from selected train stations
with a fare of 50 cents per trip:

e Stations at LRT Sri Rampai ke Giant Hulu
Kelang and SMK Seksyen 5, Wangsa Maju;

e Stations at LRT Melati ke Danau Kota, SMK
Gombak Setia Seksyen 1 and 2, SRA Al-
Nawawi, Setapak as well as SRA Zaid
Harithah, Gombak

v’ Construct new roads to enhance accessibility,
such as:
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The stamp duty
exemption from
2024 Budget as
well as individual
income tax relief
will improve the
demand for
residential
properties priced at
RM500,000 or
RM700,000 and
below in 2025.

e Construct bridges and roads from Nanga
Belawai to SongKapit, Kapit, Sarawak
(RM321 million);

e Upgrade Jalan Bahau-Keratong, Jempol,
Negeri Sembilan (RM190 million);

e Upgrade Jalan Persiaran Wawasan, Kangar,
Perlis from two to four lanes (RMS80
million);

e Upgrade motorcycle lane of Lebuhraya
Persekutuan (RM20 million)

v’ Repair secondary, FELDA and industrial roads,
including bridge upgrade works, and federal
roads damaged from flooding (RM1.2 billion)

v’ Allocation to upgrade Federal Roads in 2025,
including RM450m designated for G1 to G4
small and medium Bumiputera contractors
(RM1.6 billion)

v' Enhance road user safety through the
maintenance of streetlights, smart traffic
lights, and Federal Road infrastructure
(RM178 million)

v  Funding for the Malaysian Road Records
Information System (MARRIS) to maintain
state roads, including damaged drainage,
slopes and bridges due to disasters, as well as
procurement of temporary Bailey bridges for
all State Government (RM5.5 billion)

v Enhance District Engineers’ services to
address minor and unexpected complaints of
Federal Roads through the allocation of 115
District Engineers (RM30 million)

v Install High-Speed Weight in Motion
(HSWIM) through strategic collaborations
with private entities to reduce the accident
risk, road congestion and damaged roads due
to overweight vehicles

v' RM22 million subsidy for the operating costs
of uneconomical train services in East Coast

v" Replacement of streetlights to LED in phases
in urban and rural areas

v/ Upgrade bridges in rural areas (RMS85.8
million)

v" Allocation of RM55 million for Dana Mudah
Cara Infrastruktur

National Borders

v Projects cost RM1 billion to strengthen
country borders, including:
e Construct new and upgrading of ICQS in
Rantau Panjang and Bukit Berapit;

e Construct two new border posts in Bantul
and Serudung, Sabah;

e Equip enforcement agencies with drone
technology to enhance monitoring
capabilities; and

e Prioritise the development of bordering
towns with Kalimantan, Indonesia and
Southern Thailand through provision for
complete basic infrastructure, including
RM50m for the construction of connecting
bridges in Rantau PanjangGolok and
Pengkalan Kubor-Tumpat

Although no new mega projects were launched
in 2025 Budget, the momentum from the major
infrastructure  projects that have been
announced is expected to continue in 2025. This
includes Mass Rapid Transit 3 (MRT 3), Penang
Light Rail Transit (LRT) and the Pan Borneo
Highway project.

The significant investments in healthcare,
education, infrastructure, and environmental
initiatives reflect the government’s commitment
to improve the quality of life for all Malaysians.
Spending powers of workforce is expected to
increase with the salary increase of the civil
servants announced earlier and the increase in
the minimum wage from RM1,500 per month to
RM1,700 per month.

The government will continue to encourage
home ownership for the first time house buyers.
The proposed individual tax relief of up to
RM7,000 and RM5,000 for residential properties
priced up to RMS500,000 and RM700,000,
respectively, augur well for the residential
property market. The tax relief applies to Sales
& Purchase Agreements completed from 1 Jan
2025 to 31 Dec 2027.

2025 Budget aims to reduce fiscal deficit by
phasing out universal subsidies and introduce
targeted subsidies for RON95 petrol as well as
electricity charges by mid-2025.

2025 Budget will strengthen the country’s
financial position by increasing revenue from
RM307.6 billion in 2024 to RM339.7 billion in
2025, while also reducing the fiscal deficit from
4.3% in 2024 to 3.8% in 2025. The estimated
GDP growth for 2025 is expected to continue to
grow between 4.5% and 5.5%.
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In 2025, there are
several impending
events that may
affect the country’s
inflation:

Retargeting
RON95 subsidies
Increase in
electricity tariff
SST expansion
WETS

Trade war

US tariff

While the above
are largely within
the government’s
expectations and
aligned with its
plan phase out
universal subsidy
and reduce the
budget deficit, the
unexpected
imposition of US
tariff on Malaysia
and globally could
drive inflation to an
unmanageable
level.

Political situation

Generally, political situation in Malaysia
remained stable in 2024, with no major
instances of instability observed.

The opposition parties under Perikatan Nasional
(PN) rejected a proposed memorandum of
understanding (MOU) that would impose
conditions on equal allocations for their
constituencies. Signing of the MOU would have
ensured Madani Government to stay in power
until the end of 2028.

The Sabah state government is required to call
for a state election in 2025, as the current term
is expected to conclude by the end of next year.
Gabungan Rakyat Sabah (GRS) is expected to
continue to work with Pakatan Sabah in the
upcoming election. Amidst the corruption
allegation  against the current state
administration, outcome of the state election
will be gauged as the strength of the current
Madani government.

Unemployment

The unemployment rate in the country
continued to stabilise at acceptable rates of
3.2% to 3.3% in 2024. From unemployment rate
of 3.3% during the first half of 2024, the rate
declined to 3.2% in the second half of 2024,
attributed to the strong economic growth in
2024.

The number of unemployed labours in Malaysia
has also showed consistent downward trend
from 565 thousand personnel at the end of 2023
to 546.9 thousand in 2024-4Q. Despite the
reduction, the number of unemployed
personnel in the Malaysia is still higher than the
number of unemployed personnel 2019 before
the outbreak of COVID-19.

The positive economic growth and the approved
investments in the country including the foreign
direct investments augur well for the Malaysian
labour market.

Consumer Price Index (CPI)

With the restoration of the global chain supply
and stabilising demand condition, the global
inflation has started to record downward trend
since 2023. Since the third quarter of 2023,
Malaysia’s CPl has recorded growth rates of
below 2%. The inflation reduced further to 1.8%
in 2024, which is considerably lower than the
2.5% growth recorded in 2023.

Subject to the final global US tariff, high tariff
charges may disrupt the global chain supply
again. In turn, it may cause the global
inflationary pressure to increase. This may
contribute to higher inflation in Malaysia.

The following graph shows the unemployment
and unemployment rate in Malaysia from 2014
to 2024-4Q.

Unemployment and unemployed rate from 2014 to 2024-4Q
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BNM has reduced
the Statutory
Reserve
Requirement (SRR)
to 1% from 2%
effective 16" May
2025 indicated the
willingness of
government to
expand its fiscal

policies to
stimulate the
country’s economy
including lowering
the OPR in the
future.

The Malaysian inflation in 2024 was attributed
to the increases in all product and service
groups except Information & Communication (-
1.5%) and Clothing & Footwear (-0.3%).
Restaurant &  Accommodation  Services
recorded highest increase of 3.1%, followed by
Housing, Water, Electricity, Gas & Other Fuels
(+3.0%), Personal Care, Social Protection &
Miscellaneous Goods & Services (+3.0%), Food
& Beverages (+2.0%), Health (+1.8%),
Recreation, Sport & Culture (+1.8%), Education
(+1.5%) and Transport (1.0%), amongst others.

Malaysia’s inflation is expected to trend higher
in 2025 but remain at manageable level of
between 2.5% and 3%. The inflation will be
driven by the retargeting of the RON95 subsidy,
increase in the electricity tariff as well as
disruption of the global chain supply as a result
of the trade war, US tariff and geopolitical
tension.

Interest rates

With the moderation of the country’s inflation,
Bank Negara Malaysia (BNM) has maintained
the Overnight Policy Rate (OPR) at 3% in 2024.
Although the OPR has returned to its pre-
COVID-19 level, it is expected to remain
supportive of economic growth.

Despite the potential rise in the country’s
inflation, the government is expected to keep
the OPR at 3% in 2025. In view of the potential
economic slowdown due to global trade war,
BNM is ready to lower the OPR to stimulate the
domestic economy.

Major Infrastructure Projects

The following highlights updates on major
infrastructure projects in Malaysia:

PJD Link Expressway

PJD Link (M) Sdn Bhd is realigning the proposed
Petaling Jaya Dispersal Link (PJD Link
Expressway) after receiving approval from
federal agencies. The project also faces strong
objection from the local resident associations.

West Coast Expressway (WCE)

Toll collection for Section 1 of the WCE, which
connects Banting Interchange to the SKVE
Interchange commenced on 30 Sep 2024.

Gemas-JB Electrified Double-Tracking Project

Completion of the Gemas-Johor Bahru
Electrified Double-Tracking project has been
delayed to second quarter of 2025. As of Nov
2024, the project was about 98.1% completed.
The rail service can cover the KL Sentral-JB
Sentral route in three hours and 30 minutes at a
speed of 140 kph.

Mutiara Light Rail Transit (LRT)

Construction work on the Mutiara LRT has
officially begun with a groundbreaking
ceremony officiated by the prime minister on
11" Jan 2025.

Shah Alam LRT line (LRT3)

Transport Minister announced that the Shah
Alam LRT line connecting Klang and Bandar
Utama will begin operations by third quarter of
2025. Construction works were about 99%
completed while the line is undergoing test runs.
Construction of 5 stations (Bandar Botanik, Bukit
Raja Selatan, Raja Muda, Temasya and
Tropicana), which previously were cancelled,
will also resume.

East Coast Rail Link (ECRL)

A joint operating agreement has been signed
between Malaysia and China to ensure the ECRL
that connects Kota Bahru with Port Klang will
split losses equally between Malaysia Rail Link
Sdn  Bhd and China Communications
Constructions ECRL Sdn Bhd during operations.
ECRL reached 76% completion as of Nov 2024.

Iskandar Malaysia Bus Rapid Transit (IMBRT)

IMBRT planned in 2016 has been cancelled as it
is unable to tackle traffic congestion issues in
Johor.

Penang Hill Cable Car

The 2.73-km cable car ride to the peak of Penang
Hill is expected to be operational by the third
quarter of 2026.
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Although the
government didn’t
announce new
mega infrastructure
projects in 2025
Budget, the
prevailing approved
and on-going
infrastructure
projects when
completed will
contribute
positively to the
Malaysian property
market.

Lingkaran Tengah Utama Expressway (LTU)

Construction of the 299.4-km expressway was
about 66.01% completed. So far, four sections
of the LTU have been opened, namely the
Bentong Bypass, Kampung Orang Asli Sungai
Chandan-Kampung Asap, Raub Bypass and the
Mentara-Kampung Seberang Jelai section.

River of Life

As of Jul 2024, 135 out of the 159 projects have
been completed with eight still being
implemented and 12 at the pre-implementation
stage. As of Dec, RM3.915 billion had been
spent on the RM4.363 billion project.

Juru-Sungai Dua Elevated Highway

The proposed 15-km elevated highway is aimed
at reducing the congestion at North-South
Expressway (NSE) from Juru to the Sungai Dua
toll plaza. The project will commence in 2025
and completed in 2029.

Batang Lassa Bridge & Batang Paloh Bridge

The two bridges in Daro district, Sarawak will be
toll-free once work is completed. Construction
works on the 2.43-km Batang Lassa Bridge and
1.7-km Batang Paloh Bridge commenced in the
first quarter of 2019.

Sabah Pan Borneo Highway Phase 1B

Phase 1B of Sabah Pan Borneo Highway project
is expected to be completed in Sep 2028. Phase
1A of the project is expected to be completed in
Oct 2026. Phase 2 of the project, which involves
the Tamparuli-Ranau alignment and Phase 3
from Kimanis-Keningau-Kalabakan-Tawau over
a distance of about 432 km, is still under
planning stage.

Rapid Transit System (RTS)

The construction of RTS is progressing on
schedule with infrastructure works reaching
95% completion as of Nov 2024.

Kota Kinabalu International Airport (KKIA)

The Cabinet has approved a RM442.3 million to
upgrade the KKIA. The expansion project will be
fully funded by Malaysia Airports Holdings Bhd.
The project will take about 48 months.

Mass Rapid Transit 3 (MRT3)

The MRT Corp initiated a public inspection
during the fourth quarter of 2024 to ensure the
MRT3 line aligns with community needs.

Penang Airport Expansion

The total cost of the expansion of the Penang
International Airport (LTAPP) is estimated at
RM1.55 billion. The airport’s capacity will
increase from 6.5 million passengers per annum
(mppa) to 12 mppa upon completion.

West Ipoh Span Expressway (WISE)

The WISE, to span 60.88 km from Gopeng to
Kuala Kangsar is now estimated to cost RM6.2
billion instead of RM5.75 billion. The 55-year
concession agreement was inked between the
government and East Coast Road Sdn Bhd
(ECRSB).

Kota Bahru Sentral Terminal (KB Sentral)

Perak Transit Bhd has received a letter of award
and approval from the Kelantan state
government to develop the Kota Bahru Sentral
terminal.

Redevelopment of KL Sentral

Negotiations over redevelopment of major
transport hub Kuala Lumpur Sentral are
expected to be completed in 2025, paving the
way for the project’s launch.

Second Rantau Panjang-Sungai Golok bridge

Malaysia and Thailand agreed to expedite the
construction of a second bridge across the
border Golok River between Rantau Panjang in
Kelantan and Sungai Golok in Narathiwat.

Bandar Saujana Putra (BSP) flyover

The BSP flyover project, announced in 2019,
links to the ELITE and SKVE. The flyover was
opened in Jul 2024.

KL-Singapore High Speed Rail (HSR)

MRCB has withdrawn from a consortium
comprising Berjaya Group, IJM Construction and
KTM bidding for the HSR project. There are other
consortiums bidding the mega infrastructure
project.
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The declining NPL
for purchase or
properties and the
NPL ratio against
the overall loans to
purchase
properties augur
well for the
Malaysian property
market.

Malaysia benefitted
from the US-China
trade war during
Donald Trump’s
first presidential
term through the
“China Plus One”
business strategies
adopted by
multinational
trading companies.
\EIEVSERNEL
continue to benefit
from the “China
Plus One” trend,
depending on the
outcomes of the
US-China trade
negotiations and
any shifts in US
trade policy that
affect regional
supply chains and
tariffs on key
exports.

Non-Performing Loans (NPL)

Based on the latest data by Bank Negara
Malaysia (BNM), the Non-Performing Loan
(NPL) for purchase of properties had declined by
about -5.6% from RM14.7 billion in 2023 to
RM13.9 billion in 2024.

Similarly, the NPL for loan to purchase
residential and non-residential properties had
declined by -7.1% from RM10.6 billion to RM9.8
billion and -1.7% from RM4.1 billion to RM4.0
billion, respectively.

Since early 2024, the NPL of loans to purchase
residential and non-residential properties had
been declining. Despite of the decline, the
overall NPL to purchase properties remained at
higher level than the pre-COVID-19 level, which
largely remained below RM10 billion.

The NPL ratio for loans approved to purchase of
properties in the banking system had been on
the declining trend from 1.4% in Dec 2023 to
1.2% in Dec 2024. The decline was attributed to
the reduction in the NPLand increase in the loan
approved to purchase properties.

The NPL ratio of loans to purchase residential
properties had also declined from 1.3% in Dec
2023 to 1.2% while the NPL ratio of loans to
purchase non-residential properties had
declined from 1.6% in Dec 2023 to 1.5% in Dec
2024.

Supported by the country’s positive economic
growth, the NPL ratio of loans to purchase
residential and non-residential properties are
expected to remain at low.

Economic Outlook

The Malaysian economic growth improved to
5.1% in 2024 from a moderated growth of 3.7%
recorded in 2023. The government has
projected the country’s economy to grow by
about 4.5% to 5.5% in 2025.

The imposition of US tariff on Malaysian exports
to US will adversely affect the Malaysian
economy if the tariff is set at 24%. Slowdown in
the global economy, particularly China, a key
trading partner of Malaysia will also negatively
affect Malaysian economy growth.

The Non-Performing Loans for Property Loan from January 2019 to December 2024
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Bars in red show the period when the government had imposed automatic loan moratorium.
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In spite of the
strong economic
growth of 5.1% in
2024, the
Malaysian property
market continued
to record moderate
growth in 2024 led
by commercial
property sector,
development land
and industrial
property sector.

Although the
residential property
sector continued to
dominate the
overall Malaysian
property market,
the number and
value of residential
property
transactions in
2024 recorded low
growth rates of
4.0% and 5.9%,
respectively.

OVERVIEW OF MALAYSIAN PROPERTY MARKET

Supported by strong economic growth of 5.1%
in 2024, the overall number of property
transactions in Malaysia increased by about
5.4% from 399,008 transactions in 2023 to
420,545 transactions in 2024.

Generally, all major property sectors had
recorded increases in the transaction numbers
in 2024. Commercial property sector recorded
the highest increase of 13.6%, followed by
development land (9.7%) and industrial
property sector (7.7%). The agricultural
property and residential property transactions
improved marginally by 4.1% and 4.0%,
respectively.

Property Transactions from 2017 to 2024
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The values of property transactions in 2024
recorded significant increase of about 18.0%
from RM196.8 billion in 2023 to RM232.3 billion
in 2024. The value of commercial property
transactions recorded the largest increase of
51.6%, followed by development land
transaction values (33.5%) and industrial
property transaction value (16.4%).

Property Transaction Value from 2017 to 2024
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The values of residential property and
agricultural property transactions increased by
5.9% and 4.8%, respectively.

The residential property sector continued to
record the highest number of transactions with
260,516 in 2024, which made up about 61.9% of
the overall number of property transactions.
There were 78,797 agricultural property
transactions and 45,985 commercial property
transactions in 2024, which made up about
18.7% and 10.9% of the overall number of
property transactions in 2024, respectively.

Breakdown of the Property Transactions
According to Property Sectors (2024)
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Breakdown of the Property Transaction Values
According to Property Sectors (2024)
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The reduction in
the number and
value of property
overhang in
Malaysia will
improve the overall
market sentiments.

The high number of
overhang high-rise
residential
properties is
attributed to the
large new supply of
high-rise residential
projects being
introduced in the
market.

Total residential property transaction value in
2024 stood at RM106.9 billion, representing
about 46.0% of the overall property transaction
value. This was followed by commercial
property transaction at RM58.1 billion (25.0%),
industrial properties at RM27.9 billion (12.0%),
development land at RM19.8 billion (8.5%) and
agriculture at RM19.6 billion (8.4%).

Malaysian Property Overhang

The positive economic growth improved the
overall property sentiment, hence, reducing the
overhang properties in 2024. The number of
overhang properties has further reduced from
55,368 units in 2023 to 51,067 units in 2024,
indicating a reduction of 7.8%.

Breakdown of the Overhang Properties by Types
in 2021, 2022, 2023 and 2024
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As of the end of 2024, approximately 45.3% and
38.3% of the overhang properties comprised
residential properties and serviced apartments,
respectively. The number of overhang shops
made up about 11.3% of the overall number of
overhang properties while the remaining 3.7%
and 1.4% comprised SOHO and industrial
properties.

In 2024, all the property types had recorded
reductions in the number of overhang
properties except SOHO, which recorded 11%
increase from 1,686 units in 2023 to 1,872 units
in 2024.

The industrial and residential properties
recorded declines of about 12.7% and 10.3%,
respectively. The overhang shops and serviced
apartments reduced by approximately 7.3% and
6.1%.

The value of the overhang properties had also
reduced by about 12.4% from RM41.7 billion in
2023 to RM36.5 billion in 2024.

Breakdown of the Overhang Property Values by
Types in 2021, 2022, 2023 and 2024
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The value of all types of overhang properties had
reduced in 2024 except the value of overhang
SOHO units, which increased by about 2.7%. The
overhang value of residential properties
recorded the largest decline of 21.2%, followed
by industrial properties (-16.6%), shops (-7.1%)
and serviced apartments (-5.6%).

Approximately 65,5% of the overhang property
number and 66.1% of the overhang property
value comprised high-rise residential properties
such as service apartments and condominiums /
apartments.

The number of overhang terraced houses and
one to over five storey terraced houses made up
about 10.7% and 7.5% of the overall overhang
properties while their values were about 6.3%
and 9.0% of the overall overhang values,
respectively.

The Top 15 Property Types with the Highest
Number of Overhang Property (2024)
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Townhouses W 631(1.2%)
Semi-D houses [l 1,687 (3.3%)
soHO M 1,872(3.7%)
Stratified shops I 1,934 (3.8%)
Terraced shops [ 3,811(7.5%)
Terraced houses | 5,445 (10.7%)
Condominiums [ NNENEGG 13,900 (27.2%)

Service apartments 19,564 (38.3%)

0 5,000 10,000 15,000 20,000 25,000
Units

Source: NAPIC

CCO & Associates Group (2023/2024)

Page |17



CCO Property Market Review — 2024 / 2025 :
GEO & ASST

The loan
application and
approval in 2024
recorded moderate
growth after
significant rebound
in 2021 and 2022
after recovery from
COoVID19.

Loan applications
and approvals for
residential property
purchases are
exhibiting a flat
trajectory following
a significant
rebound after
COVID19. Despite
the lower growths
when compared to
non-residential
properties, the
residential property
sector remains the
most active
property sector in
the country.

The Top 15 Property Types with the Highest
Values of Overhang Property (2024)

Low cost houses 28(0.1%)
Flats | 39(0.1%)
Cluster factories | 63(0.2%)
Townhouses | 240(0.7%)
Terraced factories || 290 (0.8%)
Semi-D factories | 323(0.9%)
Cluster houses [l 469(1.3%)
Detached houses [l 936(2.6%)
SOHO M 1,160(3.2%)
semi-D houses [ 1,509 (4.1%)
Stratified shops [ 1,718 (4.7%)
Terraced houses I 2,282 (6.3%)
Terraced shops [ 3,279 (9.0%)
Condominiums | NN 3227 (23.1%)
Service apartments I 15,696 (43%)

0 5,000 10,000 15,000 20,000
RM million

Source: NAPIC

Loan Approval

After recording significant increases of 31.8% to
56.5% in 2021 and 2022, the loan application
and approval to purchase residential and non-
residential properties had recorded moderate
growth rates of 4.9% and 8.6% in 2024.

The loan applications to purchase residential
properties increased from RM446.7 billion in
2023 to RM457.4 billion in 2024, indicating a
growth rate of 2.4%, which was marginally
higher than the 0.3% recorded in 2023.

The loan amount approved by financial
institutions to purchase residential properties
increased by 3.5% to RM192.44 billion in 2024
from RM185.88 billion in 2023. The approval
rates increased from 41.6% to 42.1%.

The loan applications to purchase non-
residential properties like commercial and
industrial properties recorded higher increases
of 11.9% from RM158.4 billion in 2023 to
RM177.3 billion in 2024. The growth was higher
when compared to the loan applications to
purchase residential properties.

The loans approved to purchase non-residential
properties grew considerably from RM75.03
billion in 2023 to RM90.82 billion in 2024,
indicating a 21.1% increase. Correspondingly,
the approval rates for loans to purchase non-
residential properties increased from 47.4% to
51.2%.

The following shows the approved loans and
approval rates for residential and non-
residential properties from 2013 to 2024.

Residential Properties: Approved Loans and
Approval Rates from 2013 to 2024
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Non-Residential Properties: Approved loans and
Approval Rates from 2013 to 2024
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Generally, the loan approval rates for non-
residential properties have exceeded the
approval rates recorded before the COVID-19
pandemic while the approval rates hovered
around the approval rates between 2016 to
2018 period.

Residential Property Sector

In 2024, approximately 61.9% of the overall
number of property transactions in Malaysia
made up of residential property transactions.
Although the value of residential property
transactions increased by about 5.9%, its
proportionate to overall property transaction
values dropped from 51.3% in 2023 to 46.0% in
2024.

Residential properties from all transacted price
ranges have recorded positive increases in 2024
with the exception of residential properties
priced from RM200,000 to RM300,000, which
declined by about 0.3%.

CCO & Associates Group (2023/2024)
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After recording
double-digit growth
rates in the
residential property
transactions priced
between
RM500,000 and
RM1 million from
2021 to 2023,
growth in this
segment slowed to
5.85% in 2024. The
lower growth could
be attributed to the
discontinuation of
the tax exemption
for properties
under this segment
in 2024.

Residential Property Transactions According to
Price Ranges from 2016 to 2024

300,000

o, 250586 260516

250,000 243,191

203,064 209,295

200,000 194,684 197,385 191,350 198812

150,000
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1,000,001 & Above | 7,754
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36,143 | 32153 40835 | 38183 40,711

Approximately 77.0% of the residential property
transactions in 2024 comprised residential
properties priced at RM500,000 and below. The
number of residential property transactions
priced at RM500,000 and below increased
marginally by 3.1% from 194,480 in 2023 to
200,711 in 2024.

The demand for residential property
transactions were fuelled by various incentives
including stamp duty exemption provided by
the government under 2024 Budget to the first-
time buyers of properties priced RM500,000
and below.

Transactions of residential properties priced
between RM500,000 and RM1 million increased
by about 5.9% from 42,982 transactions in 2023
to 45,498 transactions in 2024 while properties
priced at above RM1 million increased by 11.3%
from 12,850 transactions to 14,307
transactions.

Breakdown of Residential Property Transactions
in 2024 According to Price Categories

900,001-1m
(3,644/1.4%)

800,001-900k
(5,976/2.3%)

700,001-800k
(7,981/3.1%)

>1m
14,307/
600,001-700k 5.5%)

(11,322/4.3%)

500,001-600k
(16,575/6.4%)

400,001-500k
(27,670/10.6%)

300,001-400k
(36,235/13.9%)

Source: NAPIC

Outlook

The young population profile in the country and
increasing numbers of younger generation
moving out from their parent homes (declining
household size) will continue to increase the
number of first-time home buyers buying their
first residential property.

Government’s incentives namely full stamp duty
exemption for first-time home buyers buying
properties costing RM500,000 and below until
end of 2025 and individual tax relief of up to
RM7,000 and RM5,000 for residential properties
priced up to RMS500,000 and RM700,000,
respectively, until end of 2027, will continue to
fuel the demand for affordable housing.

Positive demand for properties priced up to
RM700,000 is observed in the market,
encouraged by the stamp duty exemption and
tax relief provided by the government.

Although the development costs have stabilised,
the impending tariff by the US government and
worsening geopolitical tension in 2025 may
cause disruption in the global chain supply and
increase in the global inflation including
construction costs.

Based on projected sustainable economic
growth of 4.5% to 5.5% for 2025, overall,
cautiously positive outlook is observed for the
Malaysian residential property market.

Commercial Property Sector

The Malaysian commercial property
transactions increased to 45,985 transactions in
2024 from 40,463 transactions in 2023,
indicating a lower but commendable growth
rate of about 13.6%, however, the growth rate
was lower than the 23.3% increase recorded in
2023.

Commercial properties at all price ranges had
recorded positive increases in 2024 with the
exception of commercial properties transacted
at prices of RM100,000 and below, which
reduced by 8.1% from 2,906 transactions to
2,670 transactions.
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Malaysia’s
industrial property
market continued
to perform strongly
in 2024, driven by a
high volume of
approved
manufacturing
investments both
locally and abroad.

Commercial Property Transactions According to
Price Ranges from 2016 To 2024
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Breakdown Of Commercial Property
Transactions In 2024 According to Price
Categories
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Outlook

The sustainable economic growth will continue
to drive the demand for the Malaysian
commercial property sector in 2025. Positive
outlook is observed for well-maintained
commercial properties located at prime and
established commercial areas.

Industrial Property Sector

The number of industrial property transactions
in Malaysia recorded higher growth rate of
approximately 7.7% in 2024 when compared to
the 0.9% growth rate recorded in 2023. The
number of industrial property transactions
increased from 8,157 transactions in 2023 to
8,783 transactions in 2024.

UL

Industrial Property Transactions According to
Price Ranges from 2015 to 2023
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In 2024, the number of industrial property
transactions of all price ranges recorded
increases except industrial properties priced at
RM100,000 & below and from RM500,000 to
RM1 million, which reduced by 6.7% and 6.2%,
respectively.

Industrial properties priced above RM1 million
made up about 48.9% of the overall industrial
property transactions in the country, followed
by industrial properties priced from RM500,000
to RM1 million with about 17.1%.

Breakdown of Industrial Property Transactions In
2024 According to Price Categories
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Collectively, industrial properties priced above
RMS500,000 made up about 66.1% of the overall
industrial property transactions in 2024.
Depending on the locations, industrial
properties priced above RM500,000 comprise
mainly larger industrial factories such as semi-
detached and detached factories as well as
industrial complexes.
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Malaysia continued
to attract new
international hotel
developments in
2024:

- Le Meridien
Penang Airport

- Gurney Bay
Hotel, a Parkroyal
partner hotel

- lbis Styles in Alor
Setar

- Wyndham Hotels
& Resorts at i-
City Shah Alam

- Moxy Kuala
Lumpur
Chinatown

- Langham Kuala
Lumpur

- The Crowne Plaza
Penang Straits
City

- Club Med Borneo
Sabah

- Courtyard by
Marriott Subang

- Penang Marriott
Hotel in Bayan
Lepas

- Hyatt Regency
Kuala Lumpur at
KL Midtown

- Hyatt Place Johor
Bahru City Centre

- 0Z0 Medini,
Shama Medini
and Shama
Suasana Johor
Bahru

The large number of approved manufacturing
investments locally and aboard improved the
demand for industrial properties, particularly
industrial lands and larger individual designed
industrial complexes.

Property developers have planned and
launched new industrial developments in the
market. These new launches contributed to new
supply of industrial properties and increase the
market competitiveness.

Outlook

The US tariff and geopolitical tension in the
Middle East and Ukraine may reignite the global
inflation and affect the global trade. This
adverse impact if prolongs, will affect the
Foreign Direct Investments (FDIs) and
performances of the manufacturing sector.

In spite of the increasing competition in the
Malaysian industrial property market, the
overall industrial property market is expected to
remain stable attributed to the sustainable
economic growth, positive performances of the
manufacturing sector and inflow of Foreign
Direct Investments (FDIs).

The industrial property market may be
negatively affected in the event that the US
government imposes tariff on Malaysia’s
exports to the country. US was the third largest
trading partner of Malaysia. Imposition of any
tariff may affect the country’s trade and
industrial property market.

Overall, cautiously stable to positive outlook is
observed for the industrial property market.

Hospitality sector

The Malaysian hospitality sector continued to
record positive improvement in line with the
positive economic growth and improving
tourism sector.

In 2024, approximately 25.017 million tourists
visited Malaysia. Although the tourist arrivals
fell short of its target of 27.3 million, it showed
a 24.2% increase compared to the 20.14 million
tourist arrivals in 2023.

Tourist arrivals in 2024 was about 4.2% lower
than the 26.1 million tourist arrivals recorded in
2019 before the outbreak of COVID-19
pandemic.

The following shows major news related to
hospitality developments in Malaysia.

- Mtree Hotel, a 3-Star hotel in Puchong, was
put up for auction sale by the owner.

- Rackson Group unveiled a landmark project in
Bayan Lepas, featuring Le Meridien Penang
Airport and Avion Serviced Apartments. The
project is scheduled for completion in 2027.

- MTT Group of Companies and Pan Pacific
Hotels Group plan to transform Evergreen
Laurel Hotel into Gurney Bay Hotel, a
Parkroyal partner hotel.

- Imperio Group signed an agreement with
Accor Group to open ibis Styles at its upcoming
The Tenz integrated development in Alor
Setar, Kedah serviced apartments/suites,
retail and office spaces. The hotel will be the
first international hotel in Alor Setar, Kedah.

- |I-Berhad has formed a strategic partnership
with Wyndham Hotels & Resorts to establish
Wyndam Garden at i-City alongside the
opening of SkyCity in Shah Alam.

- The old Oriental Bank building on Jalan Hang
Lekiu near Petaling Street was undergoing a
transformation with an investment of RM75
million. It will be transformed into Moxy Kuala
Lumpur Chinatown, which is under Marriott
International brand.

- Oxley Holdings Ltd has formed a joint venture
with Langham Hospitality Group to open the
Langham Kuala Lumpur hotel at the Oxley
Towers KLCC in 2027.

- 10l Properties Bhd has relaunched the 5-Star
Putrajaya Marriott Hotel after a RM100
million-renovation work.

- The Crowne Plaza Penang Straits City has
officially opened in Butterworth, Penang. The
hotel forms part of the 16.19-hectare Straits
City master plan.

- SKS Group and Marriott International Group
sighed a hotel management agreement to
launch Courtyard by Marriott Subang in 2026.
The hotel forms part of a mixed-use
development.
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The Malaysian
government has
introduced various
initiatives to boost
the tourism sector
in the lead-up to
2026 Visit Malaysia
Year (VMY), which
bodes well for the
hospitality property
market.

- Club Med will be opening Club Med Borneo in
Sabah in 2025. The resort is situated in Kuala
Penyu, which is sited about 90-minute drive
from Kota Kinabalu International Airport.

- NCT Group announced the topping out of the
remaining two towers of Grand lon Majestic
development in Genting Highlands, Pahang.
When completed, it will house a 1,035-room
1001 Nights Hotel, which is a trademark
collection by Wyndham Hotels & Resorts.

- ldeal Property Group and Marriott
International will open Penang Marriott Hotel
Queens Waterfront and Marriott Residences
Queens Waterfront in Bayan Lepas by 2029.

- Colliers international real estate firm
announced that The Holiday Inn Express Kuala
Lumpur is available for sale.

- Club Med Malaysia’s business has surpassed
the pre-pandemic levels by 40%, with a 41%
increase in clients.

- Hyatt Regency Kuala Lumpur at KL Midtown is
expected to open in 2025. The hotel is located
next to Malaysia International Trade &
Exhibition Centre (Mitec).

- Bangsar Heights Pavilion Sdn Bhd appointed
Hyatt Hotels Corp to operate Hyatt Place
Johor Bahru City Centre, which is part of
Quayside JBCC development.

- Thai-based ONYX Hospitality Group will be
introducing three hotels in Johor this year,
namely OZO Medini, Shama Medini and
Shama Suasana Johor Bahru.

- Imperio Group is developing ibis Sytles Hotel
together with serviced apartments/suites,
retail and office spaces. The hotel will be the
first international hotel in Alor Setar, Kedah.

- TA Global Bhd unveiled a 548-key hotel
development known as Paradox KLCC. The
hotel forms part of the CloutHaus Residences
mixed use development.

Generally, active hospitality developments were
noted in Malaysia in 2024, attributed to the
improved performances in the Malaysian
economy and tourism industry. Many
developers were expediting their hotel projects
to be ready for the upcoming Visit Malaysia Year
2026 (VMY).

The following shows the notable hotel projects
that have been completed in 2024 and early
2025.

Hotels / Resorts | Rooms
Kuala Lumpur
Park Hyatt Hotel (PNB 118) 348
Hyatt Centric City Centre KL 312
Moxy Kuala Lumpur Chinatown 320
Selangor
Courtyard by Marriott KL South 278
CapsuleTransit MAX 46
Johor
Permas City | 150
Pulau Pinang
Penang Marriott Hotel 223
Marriott Executive Apartment 90
lyf Hotel by Ascott Ltd 143
Iconic Marjorie Hotel 304
Crowne Plaza Penang Straits City 364
Green City Garden Hotel 100
Sunshine Tower Hotel 320
The Bagan Suite 92
Terengganu
Fairfield By Marriott Kuala Besut 128
Perhentian Marriott Resort & Spa 217
Sabah
Citadines Waterfront KK 288
Green World Hotel 49
Hotel Kapalai 199
Lighthouse Hotel 48

Source: NAPIC / CCO Research

Outlook

The tourist arrival to Malaysia has increased
after the government implemented visa-free
entry for tourist from China and India in 2024.
The positive economic growth and increase in
the tourist arrivals will sustain the demand for
hotel rooms in 2025.

The aggressive promotional activities by the
government locally and abroad to promote
Malaysian tourism sector in conjunction with
the Visit Malaysia Year 2026 (VMY) are expected
to improve the hospitality property sector in
2025.

Overall, positive outlook is observed for the
Malaysian hospitality sector, especially the well
managed hotels that are located at established
commercial and popular tourist areas in
Malaysia.
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Due to competitive
retail property
market, many
developers focus
on developing
small-scaled
neighbourhood
malls to
complement its
mixed or township
developments.
These malls cater
for visitors within
the developments
as well as
neighbouring
communities.

Retail Property Sector

Supported by sustainable economic growth in
2024, the occupancy rate of shopping
complexes in Malaysia continued to increase to
78.8% from 77.4% as at the end of 2023.

Although Malaysia had experienced positive
and sustainable economic growth after COVID-
19 pandemic, a number of shopping complexes
in the country have yet to recover to the pre-
COVID-19 level, particularly  shopping
complexes that offer unattractive tenant mixes.

Rental rates and occupancy rates of many
popular shopping complexes have recovered
and exceeded the pre-COVID-19 Ilevels,
supported by substantial increases in the
footfalls.

The following shows major news related to
retail property sector in Malaysia in 2024.

- Malakat Mall in Cyberjaya has closed down in
July 2024, citing various challenges including
lock-down during the COVID-19 pandemic.

- KIP REIT has completed the asset
enhancement initiatives (AEIl) for its KIP Mall
Senawang.

- Construction works on the RM1 billion
Sunway Ipoh Mall have commenced in August
2024 and when completed in 2027, it will be
the largest shopping centre in Ipoh, Perak.

- 10l Properties Group unveiled 10l Mall Rio in
IOl Rio City, Bandar Puteri Puchong. The mall
will have one million sq. ft. of net lettable area
and over 300 retail units.

- M&M Ventures Holdings Sdn Bhd has
announced the development of retail park
project next to ICC Pudu in Kuala Lumpur. The
project is expected to be completed in first
quarter of 2025.

- MyTown Shopping Centre has achieved an
occupancy rate of 98% following the entry of
27 new tenants in first half of 2024.

- Gamuda Land unveiled partners for its
Gardens Square development in Gamuda
Gardens, Sungai Buloh, which are ZUS Coffee,
Tealive, ChaTraMue, Long John Silver’s, Bask
Bear, 7 Café, Shae.co, Salad Atelier and Happy
Potato as well as Star Grocer.

SODUGHH

- SP Setia Bhd expects its new LakePoint
Complex to draw visitors from Setia Alam
Impian township as well as neighbouring
communities. The retail complex is currently
about 83% occupied.

- UEM Sunrise Bhd held a groundbreaking
ceremony for The Beat 2.0, Kiara Bay,
extension to The Beat retail development. The
latter has become a thriving retail destination
since its inception in Apr 2022.

- AEON Co (M) Bhd plans to open a new AEON
store near the Malaysia International Trade &
Exhibition (MITEC) and Setia City Mall.

- Malaysia International Franchise Sdn Bhd
(MyFranchise) will invest RM62 million to add
50 branches of Gloria Jean’s Coffees and 100
branchers of 1901 Frankfurters until 2029.

- Eco Fresh Cold Storages Sdn Bhd will invest
RM5 million to develop a supermarket
complete with cold storage facilities in Lahad
Datu industrial park.

- Gamuda Land launched Horizon Mall, a
neighbourhood mall featuring nature-inspired
architecture and aims to serve as a convenient
one-stop destination.

- Sime Darby Property’s ElImina Lakeside Mall in
City of Elmina has secured 85% of confirmed
tenancy prior to its completion.

- 1 Utama Shopping Centre in Bandar Utama has
been awarded a Platinum certification within
a non-residential category by green building
certification body GreenRE.

- TA Global Bhd plans to develop a 420,000
square feet retail mall named DA Central Mall
within the Ativo Annexe mixed development.

- MRCB is developing a 63,500 square feet retail
park called Kwasa Lifestyle Retail Park in
Kwasa Damansara City Centre (KDCC). The
retail park is located next to Menara KWSP.

- Retail podium of Bamboo Hills Residence will
offer 150,000 square feet of net lettable retail
areas and will be managed by UOA
Development.

- 10l Properties is planning to expand 10l City
Mall under Phase 3. Upon completion, the
mall might be one of the biggest malls in the
world, at 3.5 million square feet of net lettable
retail spaces.

- Hap Seng Consolidated has secured AEON as
the anchor tenant for the retail space in KL
Midtown. The project spans about half a
million square feet retail space.
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Newly completed
shopping
complexes in Kuala
Lumpur and
Selangor are small-
scaled complexes
with retail spaces
ranging from
58,000 to 300,000
square feet.

The top two tallest
buildings in
Malaysia, namely
Merdeka 118 and
Exchange 106 are
still looking for
tenants to fill up
the vacant office
spaces.

Due to over-supply of retail spaces, many
developers focused on developing smaller
neighbourhood shopping complexes to serve
the residents within the integrated
developments and residents from nearby
developments. The neighourhood malls are also
intended to enhance the marketability of the
overall integrated developments.

Following shows new shopping complexes that
were completed in 2024.

Shopping centres | NLA (sft)
Kuala Lumpur
Bloomsvale Mall 300,000
SAMA Square 58,000
Johor
The Commune Lifestyle Mall | 200,000
Pulau Pinang
Sunshine Tower Mall | 826,000
Selangor
Elmina Lakeside Mall 214,000
168 Retail Park 235,500
Lotus Hypermarket Rimbayu 64,000
Oasis Sunway Pyramid (Ext) 300,000
Negeri Sembilan
BizBox Nilai 3,530
KIP Mall Senawang (Ext) 51,000
Perlis
Padang Besar Street ’ 41,300
Terengganu
Pasar Payang Baru 61,600
Mayang Mall 718,000
Kelantan
G-Orange Mall 179,000

Source: NAPIC / CCO Research

Note: Ext — Increase in retail spaces due to extension.
Outlook

The positive economic growth and increase in
the spending power of Malaysians due to
increases of minimum wages to RM1,700 per
month and salary of civil servants by over 13%
augur well for the retail property market.

As opposed to developing large shopping
centres such as megamalls or super-regional
malls, property developers will focus on
developing smaller neighbourhood malls to
enhance the  marketability of their
developments.

]

Overall, the retail property market in Malaysia
will remain highly competitive due to oversupply
situation. Generally, stable to positive outlooks
are observed for the well-managed shopping
centres supported by attractive tenant mix while
negative outlook is observed for poorly to
averagely managed shopping centres.

Purpose Built Office Buildings

Generally, the purpose-built office market in
Malaysia continued to be highly competitive due
to oversupply situation. Overall occupancy rate
for privately owned office buildings reduced
marginally to 71.7% in 2024 from 71.9% in 2023.

The overall supply of office spaces in the
government and private office buildings
increased from 267.8 million square feet in 2023
to 270.4 million square feet. The occupied office
spaces increased marginally from 210.4 million
square feet in 2023 to 211.3 million square feet
in 2024. Overall occupancy rates declined to
78.1% from 78.5% in 2023.

The following shows major news related to
office property sector in Malaysia in 2024.

- Bursa Malaysia has confirmed that discussions
with Mulia Property Development Sdn Bhd are
still on-going on the relocation of its
headquarters to Tun Razak Exchange (TRX).

- PwC Malaysia will relocate its headquarter to
a new tower within Tun Razak Exchange (TRX)
that will be developed by TRX City Sdn Bhd.

- KL Midtown Sdn Bhd a joint venture between
Hap Seng Land and Naza TTDI launched two
signature towers within MITEC.

- Eco World launched RUMA office suites, the
first strata office suite development within Eco
Sanctuary. The corporate office tower is
designed to cater to established and start-ups
companies.

- PNB and Maybank will occupy a large portion
of the offices in Merdeka 118. PNB is looking
for tenants for the remaining office spaces.

- UOB Plaza 1 Kuala Lumpur, which was
completed in 2022, is the first bank to receive
GreenRE platinum certification.

- Co-labs Coworking The Five in Damansara
Heights was officially launched in Feb 2024.
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- Co-working space WORQ expanded its outlet
at Menara 1 Sentrum KL from its existing
Levels 20 and 21, spanning 17,000 square feet
each to 7,200 square feet at Level 28.

- Sepang Municipal Council is constructing a
new office tower in Cyberjaya at a cost of
RM129 million. The new tower boasts a gross
floor areas of 22,104.9 square metres and is
expected to be completed in Jan 2027.

- Merdeka 118 Tower becomes the first
megatall building in the country to achieve
Leadership in Energy & Environment Design
(LEED) Platinum certification in the LEED
v2009 Core & Shell rating system.

Following shows new office buildings completed
in 2024.

Office buildings ’ NLA (sft)
Kuala Lumpur
Menara Felcra @ Semarak 20 213,000
Menara Vista @ Bloomsvale 76,100
Johor
Menara Bank Rakyat 400,000
UMCity Corporate Tower 110,000
Pulau Pinang
Sunshine Tower 218,000
Selangor
Atwater (A) @ Section 13 PJ 158,000
Atwater (B) @ Section 13 PJ 136,200
Menara Lembaga Zakat* 51,400
Sarawak
One Shell Square Building 187,300
Hikmah Exchange* 527,000
Pahang
Sultan Hj Ahmad Shah Building* | 392,000

Source: NAPIC / CCO Research

Note: * Government owned buildings
Outlook

The office property market in Malaysia is
expected to remain stable in view of the positive
economic outlook and increase in the
investments in the country.

Due to the competitive market situation, many
developers have deferred developing new
purpose-built office developments. This will
allow the market to consolidate before soaring
again in the medium to long term.

Overall, stable outlook is observed for the
purpose-built office market.

This section is intentionally left blank.
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Many developers
have launched
affordable
residential
developments:

IN THE NEWS

Residential Property Sector

» The following shows the notable new launches of landed residential house projects in 2024.

- Saujana
Idaman @ NEW LAUNCHES OF LANDED RESIDENTIAL HOUSE PROJECTS IN 2024
Desa Pinggiran
Putra No Localities Projects Developers Types Units
- Rumah Idaman
Amani Negeri Sembilan
- P i _ .
angsapuri 1 | Seremban BATIQ @ S2 Heights Aman | IJM Land 2-storey linked 177
Azalea @ home
Subang Heights 2 to 3-st
& neig 2 | seremban | ViO Banj'ran @ S2 UM Land © 3-storey 40
- Eco Botanic 3 bungalows
@ Iskandar 2-storey semi-
Puteri 3 Seremban Nova @ Seremban 2 (Ph 1) | IJM Land Bhd detached 64
- Sk}/Awani 2-storey bungalows 5
Prl.ma.@ Bungalow lots
Brickfelds Resort Villa @ Bandar Sri | Matrix Concept
- Bandar PRIMA 4 | Seremban esort Vit andarsr e r.|x oncepts 2-storey bungalows 20
Teluk Intan Sendayan (Ph 2) Holdings Bhd
- Residensi Suria 5 Seremban Sutera @ S2 Heights Aman | IJM Land Bhd 2-storey link homes 204
- Matrix C t
Madani @ 6 | Seremban Eka Heights atrxoncepts 2-storey link homes
Taman Desa Holdings Bhd
- Residensi 7 Seremban Bayu Sutera @ Bandar Sri Matrllx Concepts 2-storey link homes 148
Cemara @ Sendayan (Melora) Holdings Bhd
Putrajaya Bayu Sutera @ Bandar Sri .
8 Seremban . 2-storey link homes 128
- Seed Homes Sendayan (Elonia Ill)
Lagenda @ Pulau Pinang
Gurun, Kedah Bukit Serene Villas @ Sunway
- The Lines @ 1 Mertajam Wellesley Sunway Berhad Townhomes 210
Mutiara Setia Suria @ Setia 1-storey terraced
2 K laB P ia Berh
Damansara epala Batas Fontaines SP Setia Berhad homes 333
- Kota Setera, Jesselton Courtyard @ . 4-storey courtyard
Kedah 3 Georgetown Jesselton Selatan Berjaya Land homes 32
- Idaman BSP. @ 1.5 to 2-storey 507
Bandar Saujana Courtyard villas
Putra
Selangor
- Putra Idaman P d Sd st : r
@ Desa 1 Dengkil Daun Villa Cybersouth uncakdana >an storey terrace 80
L Bhd homes
Pinggiran Putra
- ldeal Residency 3-stoLey 338
at Island tzown ouses -
Glades 2 | Bukit Jalil Seraiya by the Hill Winfar Group d—stor:ydseml— 22
- Kanopi @ etache
Elmina City Bungalow houses 1
(SAMM) 3 Shah Alam Pavonia Homes @ Bukit WorI.dW|de 2-storey terraced 126
- Kwasa Bandaraya Holdings Bhd homes
Damans.ara 4 Klang Ambrosia Il @ Setia SP Setia Berhad 2-storey semi- 38
township Bayuemas detached
- Helix2 @ PJS 5, Avisa Residences @ Puncak | Tropicana Corp 2-storey terraced
PJ > | PuncakAlam | o (Ph 1) Bhd homes 431
Avisa Residences @ Puncak 2-storey terraced
. . 480
Alam (Ph 2) (registration) homes
6 Puchong A.nggun Villa lll @ Bandar SP Setia Berhad 2-storey semi- 30
Kinrara detached
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No Localities Projects Developers Types Units
The following - -
projects received 7 Dengkil Senai @ Taman Putra Selangor Dredging | 3-storey terraced i
high scoring in g Perdana Bhd homes
the construction 8 Setia Alam 22 Quartz (Ph 1) Mitraland Bhd 3-storey villas 116
industry 22 Quartz (Ph 2) 3-storey villas 116
standard: 22 Quartz (Ph 3) 3-storey villas 94
- Fraser Heights 9 Teluk Anthea @ Rimbayu IJM Land Bhd Superlink homes 90
@ Tropicana Zangllma Semi-detached %0
Uplands arang gomes ]
- Seraiya by the 10 | Rawang Templer Residences (Ph 2b) | Hong Bee Land “storey terrace 133
Hill homes
- The Tresor @ 11 | puchon Ridge View @ Puchong UM Land Bhd 2-storey linked 35
Gravit 8 & (Ph 1) villas
- Freesia Ridge View @ Puchong 2-storey terraced 38
Residences @ (Ph 2) homes
i 2-st i-
Tropicana 12 | Kuala Langat | Camellia @ Gamuda Cove Gamuda Land Bhd d:t:cr:;/dseml 174
Aman
- Gemala 13 | Shah Alam Ferrous 3 @ Setia SP Setia Berhad 2-storey terraced 101
Residences @ AlamImpian homes
Tropicana Teluk
Aman 14 | Panglima The Clove @ Gamuda Cove | Gamuda Land Parkhomes -
- Taman Seri Garang
2-st link i-
Lemawang @ 15 | Bangi Carabella @ Setia Alamsari | SP Setia Berhad storey fink semi 72
Tuaran, Sabah detached
- Edelweiss Elmina Ridge 1 @ Elmina Sime Darby Superlink homes &
16 | Shah Al . . 228
Serviced an Alam City (Stages 1 & 2) Property Semi-Detached
i k Gol Pavili 2-st t
Re5|c.lences, 17 Saba FirstVista Residence olden Pavilion storey terraced 6
Tropicana Bernam Group homes
ardens emenyi asaville etia Ecohi etia Berha -storey bungalows
Gard 18 | S ih C ille @ Setia Ecohill SP Setia Berhad 1 b I 38
- Riana Dutamas Townhouses 84
in Segambut 2-storey terraced
19 | Sungai Buloh | Gardens Park Gamuda Land 4
homes
Amethea @ Precinct . Semi-detached
2 hah Al P Berh 74
0 | Shah Alam Arundina (Ph 3A) SP Setia Berhad homes
Precinct Tropika @ Eco .
21 | Shah Alam Park (Ph 6A South) SP Setia Berhad Bungalows 19
Rumma @ Precinct Duta, .
22 | Shah Alam Eco Park (Ph 198) SP Setia Berhad Bungalows 40
F 3 Preci
23 | Shah Alam oreét arc @ Precinct SP Setia Berhad Bungalow lots -
Tropika, Eco Park
24 | Puchong Ir'ama Villa IV @ Bandar SP Setia Berhad 2-storey terraced 38
Kinrara homes
25 | Damansara Daya Residence @ Kwasa TSR Capital 2-storey semi- 34
Damansara detached
3-storey bungalows
3-storey townvillas 7
. Pristine Premier @ Bandar | TH Properties Sdn 2-storey terraced
26| Dengk Enstek Bhd homes >l
D Ri K 1.5-
27 | Damansara edaun Rimba @ Kwasa YTL Land >-storey 196
Damansara townhouses
3-storey link homes 68
28 | Damansara Linari @ Kwasa Damansara Impiana Land & 20 2.5 storey 16
Development SB townhouses
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No Localities Projects Developers Types Units
The following Suria Heights @ Bandar Sri_ | Matrix Concepts | 2-storey clust
low-rise 29 | Dengkil uria Heights andar Sri a r.|x oncepts -storey cluster 56
. . Sendayan (Ph 1) Holdings Bhd homes
residential -
projects were 2-storey semi-
reported to have detached (not 88
recorded high launched)
sales rates of 2-storey link homes 76
90% and above: Perbadanan
30 | Cyberjaya CSITZra @ Selangor Cyber Kemajuan Negeri 2-storey link homes 145
- 22 Quartz (Ph v Selangor (PKNS)
1) @ Setia Perbadanan 51025 store
Alam 31 | Cyberjaya Aludra Residensi Kemajuan Negeri townf;ouses v 218
- Camellia @ Selangor (PKNS)
Gamuda Cove i
- Elmina Ridge 1 32 | Bukit Rajah Adira @ Bandar Bukit Rajah f’erSe?s;by 2-storey link homes 109
@ Elmina City Johor
(Stages 1 & 2) - - -
Fraser Heights @ T T C 2to 3-st
- Dedaun Rimba 1 | Gelang Patah raser Heights @ Tropicana ropicana Corp o 3-storey 518
Uplands Bhd terraced homes
@ Kwasa Iskandar
Damansara 2 Puteri Aspira Hills (Ph 1) UEM Sunrise Bhd Superlink homes 272
- Aspira Hills (Ph
spira Hills ( Aspira LakeHomes (Phs 4, 5 )
1) Superlink homes 147
- Aspira and 6)
Isk 2-st i-
LakeHomes (Ph 3 | ° an(.jar Sunway Maple Residence Sunway Property storey sem 156
4,586) Puteri detached
’ 2-st t
- Sunway Maple 4 | UluTiram Astera @ Impian Hills Plenitude Berhad storey terraced 264
. homes
Residence - - -
- Sunway Aviana 5 Batu Pahat :Dm?erlall (;a;den @ Bandar IéiZBma Group j—sttor:ydseml— 63
- Senadi Hills utera Inda 2e ache ]
Phase 2B 6 | Pekan Nanas | Laman Citra (Ph 3) Gadang Land “storey terrace 332
homes
Eco World
Development /
7 |skan<;lar Eco Botanic 3 Johor State 2-storey terraced 308
Puteri . homes
Housing
Development Corp
Perak
Sunway Bayu @ Sunway
1 Ipoh City Ipoh Sunway Property Townhouses 168
Kedah
1 Alor Setar 11 Tanjung Imperio Group 3-storey courtyard 88
3-storey courtyard 9
villas
Sarawak
. The Mansions @ Kenny . 2-storey semi-
1 Kuch Park 2
uching Heights arkCity Group detached 8
2-storey bungalows 25
Source: CCO Research
» The following shows the notable new launches of high-rise residential projects in 2024.
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NEW LAUNCHES OF HIGH-RISE RESIDENTIAL PROJECTS IN 2024

The following .. . .
high-rise No Localities Projects Developers Types Units
re5|.dent|al Negeri Sembilan
projects were . Ehsan Widuri @ Bdr Baru Ehsan Property Sdn Serviced
reported to have 1 Nilai . 242
ded high Nilai (Block A) Bhd apartments
recorded hig Ehsan Widuri @ Bdr Baru Ehsan Property Sdn Serviced
sales rates of Nilai (Block B) Bhd apartments 242
90% and above: - P
Pulau Pinang
- Kiaramas 1 The Light nght\{vater'Remdences @ UM Land Serviced 262
deDaun @ The Light City apartments
Mont Kiara . . Serviced
(Block A) 2 Bayan Lepas | Avion Serviced Apartments | Rackson Group apartments 608
- Allevia in Mont Tanjung The Lume @ Andaman Eastern & Oriental Serviced
. 3 . 261
Kiara Pinang Island Bhd apartments
- Casa Embun 4 Batu Ascott Residences Batu The Ascott Ltd & Icon | Serviced 99
Phase 1in Ferringhi Feringghi Sdn Bhd residences
Cybersouth Taniun Chin Hin Group & Serviced
- Trinity 5 pi Jung Crown Penang Ivory Properties tment 588
Wellnessa in inang Group apartments
Beverly Heights Bukit Iconic Harmony @ Bukit ) ) Serviced
- Sanderling 6 Mertajam Mertajam Iconic Worldwide Bhd apartments /51
Condominium 7 Pulau Tikus The Anton Tamarins Group Condominium 51
- Alira Subang
Selangor
laya @ A Serviced
Tropicana 1 Dra Amara Residences Puncakdana Sdn Bhd ervice 412
Metropark amansara | apartmjnts
K i @ Elmina Cit i
- Verdura @ 2 Shah Alam anopi @ Elmina City Sime Darby Property service 499
Bangsar Hill Ce.n’.cre . apar.tments
Park 3 Ampang Trinity Sensoria @ Trinity Group Sdn Bhd serviced 216
- Helix2 @ PJS 5, Andaman Ukay (Block A2) apartments
Petaling Jaya 4 Cyberjaya San.derlmg 2 @ Lakefront Avaland Bhd Condominium 606
Residence
. . . . Sauj Devel t -
5 Saujana Rimbun Saujana Residency aujana Levelopmen Condominium 336
Sdn Bhd
A Resi B i
6 Kepong rpaya esidences @ Bdr TA Global Bhd serviced 1,268
Sri Damansara apartments
OSK Property Serviced
7 Puchong Nara @ Shorea Park Holdings Bhd apartments 709
8 Subang Jaya | Avenue25 @ USJ25 Avaland Bhd serviced -
apartments
9 Alora Residences (Tower Avaland Bhd Serviced 278
B) apartments
10 Shah Alam AStrl,Jm Shah Alam Setia Awan Group serviced 407
(Horizon) apartments
Astrum Shah Alam (Metro) serviced 451
apartments
Astrum Shah Alam (Apex) serviced 394
apartments
j I D Aff I
11 Dengkil SéUJa.na daman @ Desa Oriental Interest Bhd ordable 502
Pinggiran Putra apartments
12 | Teluk Meta Residences @ UM Land Bhd serviced 996
. Rimbayu apartments
Panglima Roam Residences @ Serviced
Garang ) IJM Land Bhd -
Rimbayu apartments
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No Localities Projects Developers Types Units
13 Shah Alam Rumah Idaman Amani Gagasan Nadi Cergas Affordable 1,063
& PNSB apartments
14 | Puchong Trinity Rainfora Trinity Group Sdn Bhd | S¢"Viced 535
apartments
15 Cyberjaya Myra Cove Phase 2 Myra Land Sdn Bhd serviced 700
apartments
16 | Subang 264 @ Seiring Titijaya Land Bhd serviced 264
apartments
P i Azal Affordabl
17 Subang angsapurll zalea @ Berjaya Land ordabie 402
Subang Heights apartments
BSP Sut Band Serviced
18 | Dengkil Sutera @ Bandar LBS Bina Group Bhd ervice 337
Saujana Putra apartments
19 Damansara Tujuh Re5|der'1ces @ Kwasa | Malaysian Resources Serviced 573
Damansara City Centre Corp Bhd apartments
20 Dengkil Casa Embun @ Cybersouth Avaland Bhd Serviced 505
(Phase 2) apartments
. - Eco World
21 Kajang Se.duduk D'Kajang Development Group Apartments 1,220
22 Bangi M Sinar @ Southville City Mah Sing Berhad serviced 999
apartments
23 Damansara Daya Residence @ Kwasa TSR Capital Condominium 218
Damansara
24 Puchong JRK Celestia JRK Group Condominium 220
25 Damansara ForestHill Residences @ Ehsan Bina Group Condominium 618
Damansara Perdana
Resi iN P i
26 Petaling Jaya esidensi NewUrban @ PJ Ibraco Berhad serviced 922
South apartments
o Impiana Land & .
27 Damansara Linari @ Kwasa Damansara Development Sdn Bhd Condominium 480
28 | Dengkil Skyria @ D'lsland LBS Bina Group Bhd | “o'Viced 608
Residence Puchong apartments
Johor
Skypak Kepler @ Lido Tropicana Corp Bhd & | Serviced
1 D B A 1,596
anga Say Waterfront Boulevard Banyan Group Ltd residences
) Johor Bahru N(?w Casa Suites @ R&F R&F Development Serviced 4,385
Princess Cove Sdn Bhd apartments
3 Iskandar Eco World
Puteri Eco Botanic 3 Developmgnt / Johor | Affordable 700
State Housing apartments
Development Corp
Kuala Lumpur
1 Bukit Jalil Oaka Residences Berjaya Land Condominium 350
I -
2 falan Skyline Embassy TSLAW Land serviced 1,296
Ampang apartments
lan Kl i
3 Jalan Klang Gen Starz Residences Majestic Gen Sdn Bhd serviced 360
Lama apartments
4 | Brickfields | The Ria @ Riveria City Titijaya Land Bhd serviced 752
apartments
5 | Brickfields | SkyAwani Prima Skyworld Affordable 491
Development Bhd apartments
. Kerjaya Prospek Serviced
D P North K 454
6 utamas apyrus North Kiara Group Bhd apartments 5
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7 KLCC CloutHaus Residences TA Global Bhd Seryiced 242
(Tower 1) residences
CloutHaus Residences Serviced i
(Tower 2) apartments
8 Segambut Tuan Heritage 3 CPI Land Condominium -
Jalan Kl Affordabl
9 alan flang Residensi Suria Madani Mah Sing Berhad ordabie 800
Lama apartments
Jalan Klang . . Serviced
10 M Aspira Mah Sing Berhad 1,613
Lama apartments
11 | Setapak M Azura Mah Sing Berhad serviced 1,140
apartments
. . Bangsar Hill Park Serviced
12 B Tal B Hill Park -
angsar alisa @ Bangsar Hill Par Development Sdn Bhd | apartments
. Kiaramas deDaun @ Mont | Asia Quest Holdings .
13 Mont Kiara Kiara (Block A) sdn Bhd Condominium 223
Kiaramas deDaun @ Mont .
Kiara (Block B) Condominium 213
lan KI i
14 Jalan Klang Aetas Seputeh Avaland Bhd serviced 126
Lama apartments
15 | KLCC Dawn KLCC Chin Hin Group serviced -
apartments
16 Sungai Besi Aricia Residences Chin Hin Group serviced -
apartments
17 Bangsar River Park Bangsar South Malton Berhad Serviced 452
South (Tower B) apartments
18 Jalan Ipoh Bamboo Residences UOA Development serviced 2,517
apartments
19 Dutamas TuJu @ Duta North Distinctive World serviced 932
apartments
20 Setapak MHP3 Residences MH Platinum Sdn Bhd serviced 1,688
apartments
21 Embassy The Ashwood Paramount Corp Bhd Condominium 302
Row 2-
storey 40
duplexes
22 Cheras Levia Residence Matrllx Concepts serviced 389
Holdings Bhd apartments
N . . . Serviced
23 Bukit Bintang | Berjaya Times Square 2 Berjaya Land Berhad ervice 629
apartments
. . . Cheras Hong Soon .
24 Batu Caves Amira Residensi Land Sdn Bhd Condominium 690
55 Old Klang Radium Arena Radium Global Sdn Serviced 988
Road Bhd apartments
26 Melawati Reya @ KL East Sime Darby Property Condominium 480
Perak
Santorini @ Botani Ipoh Miclebina Properties Serviced
1 Ipoh 1,146
po (Phase 1) Sdn Bhd apartments !
Santorini @ Botani Ipoh Serviced
322
(Phase 2) apartments
. Affordable
2 Teluk Intan Bandar PR1IMA Teluk Intan | PR1MA Corp Malaysia 1,500
apartments
Kedah
1 Alor Setar The Tenz Imperio Group serviced 349
apartments
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Pahang
Genting . . . Serviced
1 Highlands Bayu Hills @ Rimbawan LBS Bina Group Bhd apartments 642
Melaka
Kota Cove Residence @ Kota Serviced
1 KEB G 650
Laksamana Syahbandar (Tower A) roup apartments
Cove Residence @ Kota Serviced
649
Syahbandar (Tower B) apartments
Cove Residence @ Kota Serviced
649
Syahbandar (Tower C) apartments

Source: CCO Research

» Johor State Housing Development Corp (PKPJ) has formed a strategic partnership with
Permodalan Darul Ta’zim Sdn Bhd, Iskandar Investment Bhd and Eco World Development Group
Bhd to develop Eco Botanic 3 project. The project will be developed in phases, would offer 3,746
housing units (Jan 2024, EdgeProp).

» Fajarbaru Builder Group has been appointed as the developer of a RM192 million affordable
housing project in Putrajaya by Perbandaran Putrajaya. The project known as Residensi Cemara,
comprises 480 units of Residensi Madani and 320 units of Residensi Wilayah (Jan 2024, EdgeProp).

» UEM Sunrise’s Allevia in Mont Kiara has achieved a 90.5% take-up rate and is scheduled for
handover in the first quarter of 2025 (Jan 2024, EdgeProp).

> Belleview Group and LTC Corporation Limited have topped out the transit-oriented-development
(TOD) GEM Residences with 60% of units sold. The project with a GDV of RM600 million is
expected to be completed by 2024-3Q (Jan 2024, EdgeProp).

» Sime Darby Property Bhd has signed a shareholder agreement with Lagenda Properties Bhd to set
up Seed Homes Lagenda, a 50:50 JV to develop affordable housing in Gurun, Kedah (Jan 2024,
EdgeProp).

» Magna Prima Bhd is teaming up with Golden Rainbow View Sdn Bhd to jointly develop a mixed
development with an estimated GDV of RM1.2 billion, on a site previously occupied by the Lai
Meng School at Jalan Ampang (Jan 2024, EdgeProp).

» The non-bumiputra units under the Senadi Hills Phase 2B by UEM Sunrise were fully sold shortly
after its launch in Dec 2023 while 86% of the balance bumiputera units were registered for (Feb
2024, EdgeProp).

» Spritzer Development Sdn Bhd has signed a JV agreement with KNP Development for the
development. As the landowner, KNP will be entitled to 15% of the sale proceeds of the buildings
to be built (Feb 2024, NST).

» Avaland Bhd topped out its Casa Embun Phase 1 in Cybersouth. The project with a GDV of RM209
million, has achieved a take-up rate of 99% since its launch in 2023-1Q (Mar 2024, EdgeProp).

» Orion Residence, which is located in Bukit Bintang, topped out in Mar 2024. The project,
developed by Welton Development, has 46 floors (Mar 2024, EdgeProp).

» Kwasa Land Sdn Bhd, the master developer of Kwasa Damansara, has announced a partnership
with Impiana Land & Development Sdn Bhd to develop 47 acres of residential development called
Serene Kwasa Damansara (Mar 2024, EdgeProp).

» Avaland Bhd topped out its fully sold Aetas Damansara condominium development located at
Persiaran Tropicana (Mar 2024, EdgeProp).
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» EXAL Group, which is based in Australia, officially unveiled its new show village for SOL Estate
Residential development at Jalan Batu Kawa, Kuching. SOL Estate is a 31-acre development, which
represents EXAL Group’s first foray into the Malaysian market (Mar 2024, EdgeProp).

» OCR Group Bhd has topped out its mixed development The Mate in Damansara Jaya with a take-
up rate of 80%. The project features 224 residential units across 21 levels with built-up areas of
between 272 and 675 square feet. The selling prices starts from RM264,420 (Mar 2024,
EdgeProp).

» Sunway Property is set to preview the first phase of Sunway Velocity 3 development in Cheras.
The project has an estimated GDV of RM1.28 billion (Apr 2024, EdgeProp).

» Mah Sing Group plans to develop a RM1.45 billion GDV project called M Tiara 2 on a 40.6-hectare
land it recently acquired (Apr 2024, NST).

» Trinity Group Sdn Bhd has topped out the wellness-centric condominium Trinity Wellnessa in
Beverly Heights, Ampang North with a take-up rate of 99% (Apr 2024, EdgeProp).

> YNH Property aborted sale of a 6.49-acre land in Segambut and appointed Chin Hin Property to
develop the plot for a serviced apartment project with a potential GDV of RM685.1 million (Apr
2024, EdgeProp).

» Boustead Properties Bhd unveiled a redevelopment project of the eCurve Mall at Mutiara
Damansara. The mall will be demolished to make way for The Lines, which will comprise 999
serviced apartment units in four towers. One of the towers will be Servis Apartment Mampu Milik
(SAMM) affordable housing (Apr 2024, The Edge).

> |0l Properties broke group for Senna Puteri, its latest township development located in Sepang,
Selangor. Spanning 117 acres, the 12-phase township will be developed over the next ten years
with a GDV of over RM3 billion (Apr 2024, EdgeProp).

» OCR Group Bhd entered into a deal with a landowner to jointly develop a residential project on
18.37 acres of freehold land in Templer, Rawang with an estimated GDV of RM313 million (Apr
2024, EdgeProp).

» Malvest Group, the developer of Arika @ Kubang Kerian, has inked strategic partnership with
main contractor Yanlian Construction Group and three branded suppliers, namely Sigma Malaysia
for lift, Niro Ceramic Group for tiles and Koon Hoe & Co for Premtex Malaysia sanitary ware (Apr
2024, EdgeProp).

» Mitraland Bhd completed The Tresor @ Gravit 8 eleven months ahead of schedule. The project
has also achieved QLASSIC score of 79% (May 2024, Star).

» MGB Bhd marked the roof-topping ceremony for its project Idaman Melur in Cybersouth. The
project was completed a month ahead of schedule with the use of the company’s in-house
industrialised building system (IBS) precast concrete technology (May 2024, EdgeProp).

» Suria Capital Holdings Bhd announced a collaboration with BEDI Development, a 75% owned unit
of EXSIM Development Sdn Bhd, to develop two parcels of land measuring 14.23 hectares in Kota
Kinabalu (Jun 2024, EdgeProp).

» Sunway Property achieved a 95% take-up rate for the third phase of Sunway Aviana in Johor
within a month of its launch. The first two phases comprising 259 units launched in 4Q2023 (Jun
2023, Star).

» Avaland Bhd has topped out Sanderling condominium, which has a 90% take-up rate. Sanderling
is the third phase of the developer’s 23-acre freehold Lakefront Residence development in
Cyberjaya (Jun 2024, EdgeProp).
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» Kimlun Corp Bhd is forming a joint venture company with Astaka Capital Sdn Bhd to develop a
residential serviced apartment project related to phase 3 of Arden @ One Bukit Senyum in Johor
Bahru (Jul 2024, EdgeProp).

» Homeowners of the Freesia Residences in Tropicana Aman received vacant possession. The
project also achieved a Quality Assessment System in Construction (QLASSIC) score of 81% (Jul
2024, EdgeProp).

» 1JM Land aims to explore business opportunities with Progressture Power Sdn Bhd to maximise
deployment of 40 MWp capacity solar energy in the developer’s future developments (Jul 2024,
NST).

» SC Estate Builder Bhd signed a collaboration agreement with Anjung Meriah and RMM Maju
Malaysia Sdn Bhd and Visi Sempena Sdn Bhd to develop affordable houses in Kota Setera, Kedah
with a GDV of RM252 million (Jul 2024, EdgeProp).

» Avaland Bhd topped out Alira Subang Jaya, a serviced residence in Tropicana Metropark, Subang
Jaya. The project has achieved a 95% take up rate (Jul 2024, EdgeProp).

» YNH Group topped out of Block C, Solasta Dutamas, showing that the structural framework of
Block C has been completed within the timeline (Jul 2024, NST).

» Majestic Gen Sdn Bhd conducted a topping-out ceremony for Majestic Residence, a luxurious
residential development located in Jalan Dewan Sultan Sulaiman (Jul 2024, EdgeProp).

» NCT Group announced the topping out of the remaining two towers of its Grand lon Majestic
(GIM) mixed development located in Genting Highlands, Pahang (Jul 2024, EdgeProp).

> Bangsar Hill Park Development Sdn Bhd has topped out the first phase of its Bangsar Hill Park
Residences named Verdura. The condominium project has achieved a 99% take-up rate (Aug
2024, EdgeProp).

» Tropicana Corporation Bhd handed over Gemala Residences in Tropicana Aman seven months
ahead of schedule. The project has also achieved a QLASSIC score of 80% (Aug 2024, EdgeProp).

» PKNS will jointly develop the e.Sentral smart city project with property developer HSC Capital
Group Bhd as part of a move towards building low-carbon cities (Aug 2024, EdgeProp).

» Gamuda Land has partnered Samsung to showcase their Bespoke Al Home at Gamuda Cove,
which is 5G-enabled and ready township (Aug 2024, EdgeProp).

» Titijaya Land Bhd inked a MOU with Bank Islam Bhd to provide financing solution to homebuyers
that are purchasing Titijaya’s projects in its 46-acre Damaisuria development in Bukit Subang (Aug
2024, EdgeProp).

» Tropicana Corp Bhd’s SouthPlace 2 Residences, located in the 88-acre Tropicana Metropark,
Subang Jaya, has achieved 50% take-up rate since their launch in May 2024 (Aug 2024, The Edge).

» Paragon Globe inked a development rights agreement with Tropicana Danga Bay Sdn Bhd to
secure the right to develop two prime freehold lands totalling 7.13 acres in Johor Bahru’s Danga
Bay. Paragon will pay Tropicana Danga Bay RM102.64 million, which represents 10% of the net
development value (Aug 2024, EdgeProp).

» OSK Property unveiled Assure+ in collaboration with Dindings Corporate Insurance Agency and
RHB Insurance Bhd. Dindings Corporate City provides personal accident coverage to the
homebuyers and extend the coverage to the additional names in the sale and purchase
agreement for a nominal sum (Aug 2024, EdgeProp).
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» Encorp Bhd, through its JV with the Felda, handed over the first phase of the 46-acre Lamanda
Chuping township in Perlis, comprising single storey residential landed units to homebuyers (Aug
2024, EdgeProp).

» Sunway City Iskandar Puteri first landed project, Sunway Maple Residence, has successfully sold-
out Phase 1 within 2 hours of launch. The development features 156 units of 2-storey semi-
detached and terraced homes are priced from RM1.22 million (Sep 2024, NST).

» The subphase of Phase 2 of Templer Residence in Rawang with 112 units was reported to be fully
sold while the remaining 133 units under Phase 2 was launched in Jul 2024. The units offer land
sizes of 22 feet by 70 feet and prices starting from RM740,000 (Sep 2024, The Edge).

» Suria Capital and BEDI Development (a 75% subsidiary of EXSIM Development Sdn Bhd) will jointly
develop Jesselton Docklands 2, which spans 11.54 hectares in Kota Kinabalu port area (Sep 2024,
EdgeProp).

» Mitsui Serviced Suites BBCC has 269 units with floor sizes from 514 to 1,170 square feet are
available for rent at RM3,500 per month or a monthly basis option with a minimum 30-day stay
with a rental rate starts from RM7,200 (Sep 2024, The Edge).

> Sime Darby Property’s Serasi Residences, a TOD at Putra Heights Sentral, celebrated its topping-
out and scheduled to be completed in Feb 2027. The overall take-up rates for Serasi Residences
stood at 72% (Sep 2024, EdgeProp).

» Resintech Bhd has secured a JV partner and a tenant for a proposed hostel development in Kuala
Langat, Selangor with an estimated GDV value of RM34.1 million (Sep 2024, EdgeProp).

» Chin Hin Property is partnering with duty-free retailer Atlan Holdings Bhd to jointly undertake a
high-rise project in Johor Bahru with an estimated GDV of RM478.42 million (Sep 2024, EdgeProp).

» KTl Landmark Bhd’s Taman Seri Lemawang landed residential development in Tuaran, Sabah, has
received a Special Award of Excellence in Construction under the CIDB’s Sabah Qlassic Program
2023 at the CIDB Sabah Awards Ceremony (Sep 2024, EdgeProp).

» Maming Group of Companies plans to launch D’Garden, a residential development in Shah Alam
in first quarter of 2025 (Sep 2024, EdgeProp).

» Infra Segi Sdn Bhd has completed Block C of the 168 Park Selayang and is ready for vacant
possession. Once an abandoned project called Selayang Star City, the development is revived as
168 Park Selayang by white knight Infra Segi (Sep 2024, EdgeProp).

» Land & General Bhd plans to launch U10 Aria Rimba, a new township project in Shah Alam with a
total GDV of about RM2.4 billion in 2025 (Sep 2024, EdgeProp).

» UEM Sunrise Bhd recorded a 100% take-up rate during the previews for three of its latest Iskandar
Puteri projects, which are Aspira Hills (Phase 1), DiReka Square and Aspira LakeHomes (Phases 4,
5 and 6) with total GDV of RM499 million. Aspira Hills 1 offer 272 units of 2-storey terraced houses,
which were fully booked in a single day while Aspira LakeHomes offer super-link houses. DiReka
Square comprises 2 and 3-storey shopoffices (Sep 2024, EdgeProp).

» Mitraland Group launched 22 Quartz in Setia Alam featuring 326 units of 3-storey villas with built-
up areas of 2,766 to 3,493 square feet and total GDV of RM455 million. Prices start from RM1.2
million for Garden Villa and RM1.04 million for Park Villa. The first phase of 116 units (64 units of
Garden Villas and 52 units of Park Villas) have been fully taken up (Sep 2024, The Edge).

» ldaman BSP owners received their keys to the affordable housing development in Bandar Saujana
Putra in Jenjarom, Selangor. The project comprises 1,312 apartment units across two blocks on a
7.8-hectare site (Sep 2024, Star).
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» Oriental Interest Bhd Group in collaboration with Permodalan Negeri Selangor Bhd, unveiled
Putra ldaman, a new affordable housing project in Desa Pinggiran Putra. The Rumah Idaman
program spans 6.7 acres and has a GDV of RM125.5 million. Putra Idaman features two apartment
blocks, offering 502 semi-furnished apartments. Each apartment is priced at RM250,000 and is
designed for low to medium-income families (Sep 2024, EdgeProp).

» Radium Development Bhd plans to launch a project called Radium Arena Residences, which
consists of two residential blocks with a GDV of RM550 million. The project will offer 988 units
with built-up sizes ranging from 658 to 920 square feet. The units are priced between RM400,000
and RM600,000 or an average of RM600 per square foot (Sep 2024, EdgeProp).

» Setia Awan Group launched its second transit-oriented development (TOD) named Astrum Shah
Alam in Shah Alam with an 80% take-up rate for two of the three towers. With GDV of RM550
million, the project will have a total of 1,252 units with built-up areas of 570 to 1,065 square feet
with selling prices from RM270,000 to RM802,000 (Oct 2024, EdgeProp).

» LBS Bina Group officially launched a 315-acre premier development located in Genting Highlands,
Pahang. At 821 metre above sea level, the township is an eco-conscious sanctuary and poised to
generate a GDV of RM9.5 billion (Oct 2024, Star).

» Owners of Ideal Residency at Island Glades received keys to their affordable housing units. The
project provided 1,218 affordable units with GDV of RM365 million (Oct 2024, Star).

> BRDB Developments Sdn Bhd will unveil two projects in Bandar Permas Jaya, Johor Bahru, which
are The Straits View Garden and The Straits Duo in 2025. The Straits View Garden offers 198 units
of 2-storey cluster homes, semi-detached houses and bungalows spread across an 18-78-acre
freehold land. Priced from RM1.4 million, the cluster homes offer built-up areas of 2,210 to 2,429
square feet while the semi-detached houses with built-up areas up to 3,466 square feet and 3,715
square feet for the bungalows. The Straits Duo offers 715 serviced apartments with built-up areas
from 645 to 1,293 square feet (Oct 2024, The Edge).

» Sime Darby Property offers Perfect 10 Sales Campaign with total buyer rewards and incentives
valued at RM10 million. The campaign is tailored to ensure everyone benefitted from the
campaign including first time home buyers (Oct 2024, Star).

» Edelweiss Serviced Residences, the seventh phase of Tropicana Gardens recorded 100% take-up
rate. The development, which will receive GreenRE Silver rating certification, has direct
connectivity to the Surian MRT station and will be assessed by a QLASSIC upon completion (Oct
2024, EdgeProp).

» Papyrus North Kiara by Kerjaya Prospek Group Bhd has achieved a 50% take-up rate and the
development is about midway towards its 38-storey height in its construction progress. The two-
tower project has a GDV of RM575 million and 454 units with sizes from 1,141 to 5,523 square
feet (Oct 2024, The Edge).

» EUPE Corp topped out its Helix 2 affordable high-rise development located in PJS 5, Petaling Jaya.
The project is 95% sold and is slated for completion in Oct 2025. The project has a GDV of RM228
million with 500 serviced apartments with built-up areas from 572 to 1,065 square feet and selling
price is about RM550 per square foot (Oct 2024, EdgeProp).

» MGB Bhd is teaming up with Talam Transform Bhd to develop 16.5-acre land for a mixed
development project. MGB Bhd also signed a deal with Kandis Permai Sdn Bhd to develop a 9.5-
acre of Malay Reserve Land into residential units (Oct 2024, EdgeProp).

» Lim Seong Hai Capital Bhd and Besteel Engtech Sdn Bhd handed over vacant possession of the
LSH33 mixed residential development. The project comprises 300 units of Malaysian Civil Servants
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Housing Programme (PP1AM), 300 units of Residensi Wilayah and 300 condominium units (Oct
2024, EdgeProp).

» Tropicana Corp Bhd announced a 70% take-up of Avisa Residences Phase 1, Tropicana Alam,
which was achieved within seven months after the launch of the 431 terraced homes. Phase 2
consists of 480 units with a targeted completion in 2027 (Oct 2024, EdgeProp).

» Premier De Muara Sdn Bhd handed over vacant possession to all 270 buyers of Tower A of the
Picasso Residence. The overall project has a GDV of RM1.08 billion. Tower B with 202 units is
expected to be completed in Jun 2025 (Nov 2024, NST).

> TA Global Bhd announced a 60% take-up rate for the Tower A of its Amaya Residences in
Damansara Avenue in Bandar Sri Damansara, Selangor. Amaya Residences will have 1,268 units
spread over 68-storey of Tower A and Tower B. Tower A will have built-up areas between 554 and
1,230 square feet and selling prices start from RM553,000 to RM1.35 million. Tower B is currently
open for registration (Nov 2024, EdgeProp).

» Saujana Resort (M) Bhd plans to launch the first phase of the 50-acre master plan in Saujana,
Seksyen U2 Shah Alam, Selangor. The master plan involves seven adjoining plots, six of which have
been earmarked for premium residential developments and one for the street mall development
to serve the community. The GDV of the entire development is RM2.7 billion and will take 12 to
15 years to complete depending on market condition (Nov 2024, The Edge).

> CDB Arcadia Residences has achieved a 65% take-up rate since its soft launch in Mar 2023. The
leasehold service apartment project comprises 630 units across two towers. The service
apartments have built-up areas of 595 and 972 square feet and 2 car parking bays each and priced
from RM268,000 (Nov 2024, The Edge).

> 1JM Land offers XTEN campaign, which covers IJM Land’s residential developments nationwide.
Amongst the perks are 12 months of interest-free instalments, free sales & purchase agreement
and loan agreements, free gifts such as iPhone 16 Pro and others (Nov 2024, Star).

» Kerjaya Prospek Group formed a JV and shareholder’s agreement with Aspen Vision Development
to undertake a mixed development on a 36-acre plot of land in Seberang Perai Tengah, Penang
(Nov 2024, Star).

» Paragon Globe Bhd has obtained development rights from Iskandar Capital Sdn Bhd to develop
two prime freehold parcels; an 11.5-acre site about 450 metres from Jalan Ismail Sultan and
55.92-acre site about 450 metres from Lebuh Kota Iskandar. The company plans to develop 324
semi-detached houses, 2 bungalows and 14 bungalow lots (Nov 2024, EdgeProp).

» Beverly Group has entered into a partnership with car park access control solutions provide
Partech Solutions Sdn Bhd to implement an automated car parking system (ACPS) at Milla
Residence, Quartz Wangsa Maju. The ACPS solution is provided by South Korean ACPS
manufacturer Samjung Tech Co Ltd (Nov 2024, EdgeProp).

» Sunmow Holding Bhd has entered into a joint venture agreement with Kinabatangan District
Council to develop a mixed development on a 157-acre land in Pekan Kota Kinabatangan, Sabah
with an estimated GDV of RM366 million (Nov 2024, EdgeProp).

» Adenland Group plans to develop a 150-acre land in Kundang, Selangor based on nature and
beauty of the land, ensuring that it aligns with the land’s topography. The land is a former golf
course that features small lakes, old trees and landforms (Nov 2024, EdgeProp).

» Eastern & Oriental Bhd launched the first phase of the Andaman Island master development.
Phase 1 comprises three key precincts, which are Shoreline, Canalside and Gurney Green.
Shoreline, the township’s main residential district, will include 375 units of landed residences in
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addition to a series of ongoing high-rise residences. Canalside will serve as a waterfront leisure
hub while Gurney Green is envisioned as a 74-acre central business district (Nov 2024, EdgeProp).

» Construction of the Harmoni MADANI in Bestari Jaya, Kuala Selangor, is set to begin early next
year and to be completed within two years. Planning approval for the 245 housing units was
granted by Kuala Selangor Municipal Council in Oct 2024. The single storey terraced houses offer
three bedrooms and one bathroom with lot size of 20 feet by 60 feet (Nov 2024, EdgeProp).

» Sunmow Holding Bhd has entered into a JV agreement with Kinabatangan District Council to
undertake a mixed development on a 157-acre land in Pekan Kota Kinabatangan, Sabah with an
estimated GDV of RM366 million (Nov 2024, EdgeProp).

» Since its soft launch in Mar 2023, CDB Arcadia Residences achieved a 65% take-up rate. The
serviced apartment project has a GDV of RM245 million (Nov 2024, The Edge).

» Paragon Globe Bhd has secured the rights to develop two prime freehold lands, an 11-5-acre site
about 450 meters from Jalan Ismail Sultan and 55.92-acre site about 450 metres from Lebuh Kota
Iskandar. The residential project has an estimated GDV of RM733.12 million (Nov 2024,
EdgeProp).

» Kanopi, the first phase of serviced apartments within EImina City Centre, recorded 70% take-up
rate upon launch. Kanopi with a GDV of RM299 million, offers 499 units, including affordable
housing options like Servis Apartment Mampu Milik units starting at RM270,000 and three-
bedroom apartments from RM565,888 (Nov 2024, EdgeProp).

» Premier De Muara Sdn Bhd handed over vacant possession to all 270 buyers of Tower A of the
Picasso Residence. The RM1.08 billion GDV project is located at Jalan Jelatek off Jalan Ampang
(Nov 2024, NST).

» The SA Sentral and Section 13 development plan, which covers 58.6 hectares (145 acres) will be
implemented in the next seven years. The project with RM3 billion GDV will include an
international standard convention centre, a hotel, a shopping mall, serviced apartment and Aneka
Walk retail business hub (Nov 2024, EdgeProp).

» 1JM Land’s Savy Serviced Apartment in Riana Dutamas has been completed ahead of schedule and
is expected to be handed over soon. Built on a 5.06-acre plot, the project has a GDV of RM590
million offering two 40-storey towers comprising 921 units with floor sizes from 722 to 1,232
square feet (Dec 2024, EdgeProp).

» Eastern & Oriental Bhd (E&O) and Mitsui Fudosan (Asia) Malaysia celebrated the topping out of
The Conlay, a luxury high-rise residence with estimated GDV of RM900 million. The Conlay is
expected to be completed in the first quarter of 2025 (Dec 2024, EdgeProp).

» SkyWorld Development Bhd signed a joint venture agreement with Penang Development
Corporation to undertake a project involving over 38,000 Rumah Mampu Milik Madani (RMM)
and Rumah Bakat Baru Madani (RBB) homes priced at between RM225,000 and RM420,000 (Dec
2024, EdgeProp).

» Gagasan Nadi Cergas Bhd plans to build affordable homes worth over RM1 billion within Kwasa
Damansara township, following an agreement between the group and Kwasa Land (Dec 2024,
EdgeProp).

» 1JM Land Bhd announced a 60% take-up for its ViO Banj’ran bungalow homes in Seremban 2
township, Negeri Sembilan. The RM183 million bungalows are expected to be completed in the
first quarter of 2026. The 3-storey bungalows have land areas between 5.070 and 8,934 square
feet and built-up areas of 5d,930 to 6,944 square feet. Selling price starts from RM3.97 million
(Dec 2024, EdgeProp).
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» Construction for the Residensi Hektar Gombak project will begin in Feb 2025 with completion
expected within 15 months. The government appointed a new contractor Pembinaan Angkasa
Permai Sdn Bhd in Oct 2025 to take over the abandoned project (Dec 2024, EdgeProp).

» EcoWorld Malaysia and Maplehome inked an MoU to provide hassle-free property management
and maximise returns involving two key projects which are Luna and Se.Ruma. Maplehome
provides end-to-end property management services to homeowners, from furnishing the unit
after vacant possession to managing short-term rentals, in-house cleaning and maintenance (Dec
2024, EdgeProp).

» Eastern & Oriental Bhd and Mitsui Fudosan (Asia) Malaysia celebrated the topping out of The
Conlay, a luxury high-rise residence with an estimated GDV of RM900 million (Dec 2024,
EdgeProp).

» Savvy serviced apartment at Riana Dutamas in Segambut has achieved a Qlassic score of 85% and
is expected to be handed over to the purchasers soon (Dec 2024, EdgeProp).

Commercial Property Sector

» TH Properties unveiled six Riposo Biz Centre shopoffices to complement the residential units in
Bandar Enstek. The two-storey shopoffices come with built-up areas ranging from 2,926 to 4,798
square feet and prices start from RM927,500 to RM1,571,700 (Feb 2024, EdgeProp).

> TSR Capital plans to launch Retail Village by the Sea in Port Dickson, which has an estimated GDV
of RM190 million. The seafront retail development spans nine acres, with total built-up area of
22,000 square metres (Feb 2024, The Edge).

> TSR Capital also plans to launch Ritz Business Centre at Bandar Enstek. The project is a 20-acre
freehold hybrid commercial building for warehousing, repackaging, retail, workshops and
restaurants with office space (Feb 2024, The Edge).

» Gamuda Land will be launching 112 units of European-inspired commercial shops and offices at
Cove Centrum to complement the increasing population in Gamuda Cove (Mar 2024, EdgeProp).

» Sime Darby Property Bhd has achieved a 100% take-up rate for the first phase of XME Boulevard
at Nilai Impian, Negeri Sembilan. With an estimated GDV of RM54.1 million, XME Boulevard
comprises 40 units of two and three-storey freehold shopoffices. The units have built-up areas
ranging from 3,080 to 6,649 square feet and selling prices start from RM1.38 million (Mar 2024,
EdgeProp).

» Besides the residential units, Iconic Worldwide Bhd launched 16 units of double-storey shoplots
in Bukit Mertajam, Penang, selling from RM1.6 million. All the shop lots were taken up during the
soft launch (Apr 2024, EdgeProp).

> All the 98 units of 2-storey shopoffices and one drive-thru with built-ups from 3,358 to 5,233
square feet in The Corak were reported to be fully sold. Selling prices ranging from RM1.7 million
to RM3.3 million. The Corak is the first commercial hub of Serenia City by Sime Darby Property
(Apr 2024, EdgeProp).

» Breez Hill Shoppes is planned to be a modern commercial centre in Gohtong Jaya, Genting
Highlands. The retail units are double storey structures with total 90 lots ranging from 839 to
3,477 square feet (Jun 2024, NST).

» SMD Group of Companies planned to launch 104 units of two and three-storey shop lots with land
size of 20 feet by 70 feet and built-ups starting from 2,656 square feet in Serai Avenue in Kundang.
The selling price starts at RM1.368 million (Jul 2024, The Edge).
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» Matrix Concepts Holdings Bhd launched Bayu Biz in Bandar Sri Sendayan, comprising 2-storey
shopoffices with land areas of 1,760 square feet (Jun 2024, Star).

» 1JM Land Bhd launched the Promenade, the latest commercial development of Bandar Rimbayu
township, in Teluk Panglima Garang and has since achieved a 95% take-up rate. The commercial
project features 110 units of two and three-storey shopoffices with built up areas of 3,476 to
6,936 square feet. The selling prices starts from RM2.08 million (Aug 2024, EdgeProp).

» OSK Property Holdings Bhd has officially launched first phase of BPJ Business Park in Sungai Petani,
Kedah. It comprises 41 units of two and three storey terraced shopoffices with land sizes of 20
feet by 75 feet till 20 feet by 100 feet and selling prices from RM806,455. All the shops were fully
sold. The phase 2, comprising 53 units are opened for sale (Aug 2024, EdgeProp).

» UEM Sunrise Bhd recorded a 100% take-up rate for all the 67 units of two and three storey
shopoffices in DiReka Square, Iskandar Puteri, Johor. GDV of the project is RM158 million (Sep
2024, EdgeProp).

» Setia Awan Group launched 24 units of two and three storey retail lots with built-up areas from
3,358 to 6,996 square feet together with the residential units in Astrum Shah Alam. The shop lots
are being sold at RM3.618 to RM8&.039 million (Oct 2024, EdgeProp).

» Edelweiss Shoppes @ Tropicana Gardens offers 38 units with sizes from 250 to 2,433 square feet,
span over two floors. Each unit was planned to cater to the different commercial needs (Oct 2024,
EdgeProp).

» JUMPA @ Elmina Valley, a multi-storey commercial development achieved a 100% take-up rate
within a day. The 44 freehold two to three storey shopoffices with built-up areas ranging from
3,360 to 5,019 square feet are priced from RM1.93 million (Nov 2024, EdgeProp).

» SP Setia launched 37 units of shop lots in Teman, Setia Amansari, Bangi with built-up areas of
3,332 to0 5,184 square feet and recorded 90% booking on the launch day. The shops are priced at
RM1.91 million onwards (Dec 2024, EdgeProp).

» Two of SP Setia Bhd commercial projects in Semenyih, namely Pines Avenue at Setia EcoHill 2 and
Baris Place 2 at Setia Mayuri recorded 100% take-up rates. The storey shops Pines Avenue
comprises 14 units and have built-up sizes between 2,988 to 4,421 square feet, with prices ranging
from RM1.3 million. Baris Place 2 comprises 16 units of 2-storey shop lots with built-ups from
3,172 to 4,054 square feet and selling prices from RM1.5 million (Dec 2024, EdgeProp).

Industrial property sector

» Mah Sing Group Bhd will be developing 185 acres prime industrial development named Mah Sing
Business Park, Sepang with an estimated GDV of approximately RM728 million. The landowner,
Primier Land Resources Sdn Bhd has also granted the option to Mah Sing to purchase additional
376.65 acres within four years of Sales & Purchase Agreement (Jan 2024, EdgeProp).

» Penang Development Corporation (PDC) is developing three industrial parks in Penang involving
a total investment of RM3.2 billion, including infrastructure development. These industrial parks
are 154.6-hectare Bandar Cassia Technology Park, 251.7-hectare Batu Kawan Industrial Park 3 and
70.5-hectare Penang Science Park South (Feb 2024, EdgeProp).

> Bridge Data Centres is expanding its presence in Malaysia by acquiring new land in Selangor to
build its third data centre, MY02 in Cyberjaya. In partnership with Cyberview Sdn Bhd, the
expansion will increase Bridge Data’s IT capacity by about 87 MW across three phases (Feb 2024,
NST).
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» TH Properties Sdn Bhd has concluded sale of industrial and agricultural lands to Epsom College in
Malaysia, Malindo Airways, GoBuilders Netsoft and Meta Legends Sdn Bhd. These sales are
significant milestones of phase 3 Techpark @ enstek (Feb 2024, NST).

» Paragon Globe Bhd has signed a MOU with Solarvest Holdings Bhd to jointly develop a solar-ready
factory and green industrial township in Desa Cemerlang (Feb 2024, EdgeProp).

» Iskandar Waterfront Holdings Sdn Bhd and PLS Plantations Bhd signed a MOU with Shenzen
Shenyue Joint Investment Co Ltd for the proposed development of a 1,000-acre Johor-Shenzhen
Industrial Park in Ulu Sedili together with a 50-acre Johor-Shenzhen Innovation Development Hub
in Johor Bahru (Mar 2024, EdgeProp).

» Nextgreen Global Bhd said RM70 million of the placement proceeds will be used to fund its green
technology park projects while the remainder will be allocated for working capital (Mar 2024,
EdgeProp).

» Ancubic Group unveiled the sales gallery and started construction of its latest industrial
development, A-Park Batu Kawan in Penang. A-Park Batu Kawan, which spreads across 20.5 acres,
offers a total of 50 units of 1.5 and 2-storey semi-detached and detached factories. These
factories will have built-up sizes from 6,800 to 16,700 square feet with selling prices from RM4
million (Mar 2024, EdgeProp).

» The Kerian Integrated Green Industrial Park project is still in the initial planning stage, focusing on
land acquisition from Sime Darby Plantation Bhd (Mar 2024, EdgeProp).

» Johor Corp signed a MOU with biotechnology company ALPS Global Holding Bhd to establish Bio
Valley in Sedenak, Johor. Through the partnership, Johor Corp will develop the biotechnology hub
within then 7,290-acre Ibrahim lbrahim Tecknopolis (IBTEC) while ALPS will serve as the anchor
tenant and operator.

» NCT Group of Companies has seen a booking rate of 60% for phase 1 of the NCT Smart Industrial
Park with GDV of RM2 billion and will be handed over to investors in the first quarter next year.
NCT Group received 95% local investors while the remaining are foreign investors involved in
various manufacturing sectors (Apr 2024, NST).

» JRG Minerals Sdn Bhd and Shandong Huaxin Industry Co Ltd signed a MOU to develop a mixed-
use development on 2,428 hectares of land in Bandar Baru Bukit Goh, Kuantan (Apr 2024,
EdgeProp).

» Under a JV with Bridge Data Centres Malaysia V Sdn Bhd, Mah Sing will reserve a 17.55-hectares
land in Southville City, Bangi to develop the data centre that would consume up to 100 MW (May
2024, EdgeProp).

» NCT Group of Companies is tying up with Northern Gateway Group of Companies to develop 127
acres of commercial and industrial land at the Delapan Special Border Economic Zone in Bukit
Kayu Hitam (May 2024, Star).

» UEM Sunrise Bhd has partnered Logos Infrastructure Holdco Pte Ltd to explore the opportunity
to develop a data centre campus on a 74-acre site in Gerbang Nusajaya, Johor with a planned
development potential capacity of up to 360 MW (May 2024, EdgeProp).

» UEM Sunrise Bhd, Itramas Corporation Sdn Bhd and China Machinery Engineering Corporation
inked an agreement in Beijing, China, to embark on a strategic partnership aimed at developing
the renewable energy industrial park (May 2024, Star).
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> Nextgreen Global Bhd signed a MOU with Sawit Palm Qil Industrial Cluster Sdn Bhd to collaborate
on establishing the 400-acre Green Technology Park Sandakan, Sabah (Jun 2024, EdgeProp).

» Perodua plans to set up an East Coast regional hub for spare parts, taking advantage of the highly
anticipated East Coast Rail Link (ECRL). Perodua has inked a MOU with MRL, the project owner of
ECRL, allowing it to leverage the rail network to transport cars from its plant in Serendah to the
East Coast and Sabah and Sarawak (Jun 2024, Star).

» Advancecon Holdings Bhd works with Perak government for the development of centralised
labour quarters in the state to address the increasing demand from industrial manufacturers for
workers’ accommodations (Jul 2024, EdgeProp).

» GD Group has launched Sikamat Industrial Park in Vision Valley 2.0, Negeri Sembilan. The Sikamat
Industrial Park aims to accommodate a diverse range of industries that offers modern
infrastructure, strategic connectivity and a business-friendly environment (Jul, 2024, EdgeProp).

» Paragon Globe will develop 64 units of terraced factories, 20 units of semi-detached factories and
5 units of detached factories, with an estimated GDV of RM293.52 million (Jul 2024, EdgeProp).

> Seri Pajam Development introduced SPD Tech Valley, one of the first Smart Industrial Park with
Al-powered efficiency, gearing up for Industry 4.0. The managed industrial park in Negeri
Sembilan is the South-East Asia’s First LEED Gold certified industrial city (Jul 2024, Star).

» The Selangor state is exploring developing a second chip design park in Cyberjaya as the newly
opened site in Puchong reaches full capacity. The integrated circuit (IC) design park in Puchong,
spanning 60,000 sq ft, is now fully occupied with global semiconductor players including
MaiStorage, Skyechip, Weeroc, AppAsia ChipsBank and SensoremTek Sdn Bhd (Aug 2024,
EdgeProp).

» The new data centre by Telekom Malaysia Bhd and Singapore’s Nxera is expected to be completed
in 2026 in Iskandar Puteri, Johor. The first phase capacity is 64 MW (Aug 2024, Star).

> Solarvest Holdings Bhd and NCT Group of Companies have commenced phase one of their solar-
ready industrial park project at the NCT Smart Industrial Park (NSIP) in Sepang. Phase one of the
development project will consist of over 270 factories, and it will be the first solar-ready industrial
park in the region (Aug 2024, EdgeProp).

» SD Guthrie Bhd is partnering with TH Properties Sdn Bhd to develop Malaysia’s first halal-certified
managed industrial park on SD Guthrie’s 464-acre estate in Bukit Pelandok (Aug 2024, EdgeProp).

» Citaglobal Bhd plans to team up with Tree Technologies Sdn Bhd to jointly develop a parcel of
leasehold industrial land in Gebeng Industrial Estate, Pahang, into an industrial park with green
elements (Aug 2024, EdgeProp).

» Eco World Development Group Bhd will launch its first Quantum series in Kulai, Iskandar Malaysia,
spanning 403.78 acres and dubbed Quantum Edge. Strategically rebranded to emphasise its focus
on digital and high-tech enterprises, Quantum Edge, previously known as EBP VI, has already
secured Microsoft as its anchor tenant (Aug 2024, Star).

» Eco World launches Eco Business Park V in Klang Valley, introducing 80" x 80’ Rubix Space. Typical
land and built-up areas of the factories are 6,400 and 4,700 square feet, respectively (Aug 2024,
Star).

> 10l Properties Group Bhd is going to launch its |0l Industrial Park at Banting, Selangor and is
planning another one in Melaka. The group will have three industrial parks by the end of 2025, as
it has an existing industrial park in Johor, which it targets will contribute up to 20% of the group's
annual revenue (Sep 2024, EdgeProp).
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» Ancubic Group has officially launched its latest industrial park project, A Park Bangi. Situated on
20 acres of leasehold land, the gated and guarded A-Park Bangi comprises 49 two-storey and
three-storey semi-detached and detached factories with built-ups ranging from 9,500 to 31,000
square feet. The units are priced from RM6.7 million (Sep 2024, EdgeProp).

» Singapore-based Equalbase Development Pte Ltd held the groundbreaking ceremony of Valdor 11,
a RM220 million multi-storey warehouse in Penang. Valdor Il, which will have a gross floor area
of 620,000 sq ft, is expected to be completed in 2025 (Sep 2024, EdgeProp).

» Titijaya Land Bhd has secured Press Metal Aluminium Holdings Bhd as the first customer for its
centralised labour quarters (CLQ) project called HALO (Housing, Accommodation and Lodging) in
Klang Sentral, Selangor (Oct 2024, EdgeProp).

» With the completion of the Southern Zone and the Northern Zone set for 2026, UMW
Development Sdn Bhd has opened Precinct 5B of High Value Manufacturing (HVM) Park for sale.
The developer offers comprehensive support through its Business Support Unit, assisting clients
from statutory approval process to fast-tracking the approval process (Oct 2024, Star).

» The Signature Collection Twin Factories at EImina Business Park Stage 2 by Sime Darby Property
has achieved a 100% take-up rate upon its launch. The Signature Collection comprises 60 semi-
detached factories, with two distinctive offerings: Type A (65’ x 142’, 4,410 square feet) priced
from RM3.68 million and Type B (80’ x 200’, 9,573 square feet), available at a selling price from
RM5.98 million. The development covers 26.2 acres, with a total GDV of RM296 million (Oct 2024,
EdgeProp).

» ldeal Property Group has launched the next phase of its industrial project Ideal Business Hub,
which has a GDV of RM260 million. Ideal Business Hub is a 28-acre freehold development offering
88 bungalows, semi-detached and cluster-type factories (Oct 2024, EdgeProp).

» Tanco Holdings Bhd is forming an 80:20 JV with Menteri Besar Negeri Sembilan (Inc) to develop
an industrial park in Port Dickson. The park, provisionally named the Port Dickson Free Zone
(PDFZ), will be developed on 575 acres of land currently owned by SD Guthrie Bhd (Oct 2024,
EdgeProp).

» Suling Hill Development Sdn Bhd, a JV between AME Elite Consortium Bhd and Majestic Gen Sdn
Bhd, officially launched Northern TechValley @ BKE in Seberang Jaya, Penang. Spanning 176 acres,
the RM1.3 billion industrial park will be equipped with high-speed fibre-optic internet,
recreational areas such as sports hall and a managed workers’ accommodation (Oct 2024,
EdgeProp).

» AME Elite Consortium Bhd is working together with Kuala Lumpur Kepong Bhd (KLK) in a JV to
develop a new industrial park in ljok, Selangor. To kickstart the partnership, the JV company
named Oasis Innovation Sdn Bhd (Ol) — 60%-owned by AME Elite and 40% by KLK — is acquiring
two parcels of land in ljok with a net development area of approximately 151.2 acres from KLK for
a total cash consideration of RM230.54 million (Oct 2024, EdgeProp).

» PTT Synergy Group Bhd has signed a build and lease agreement to provide a fully automated
warehouse for RM399.7 million based on the built-to-suit and lease for a period of 10 years with
a first five-year extended term and second extended term lease of five years (Oct 2024, The Star).

» SD Guthrie Bhd has teamed up with AME Elite Consortium Bhd to develop a green industrial park
within the Johor-Singapore Special Economic Zone (JS SEZ). SD Guthrie said the park will be
developed on 641 acres of land in its estate in Kulai as a hub for high-value industries such as
logistics, advanced manufacturing and clean technologies (Nov 2024, EdgeProp).

» Paragon Globe Bhd commenced construction of its Desa 27 industrial development in Johor
Bahru. Desa 27, spread across a 27-acre freehold industrial land, features five plots of detached
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factories. The project has a design-and-build concept, which provides flexibility for its tenants in
terms of design, layout and facilities tailored to various operational setups and business needs
(Nov 2024, EdgeProp).

» The Ministry of Economy is committed to ensuring that phase one of the Kedah Rubber City (KRC)
development will be completed within a year. In addition, Ministry of Finance (MOF) is also in the
process of developing and implementing a new incentive package for KRC (Nov 2024, EdgeProp).

» Advancecon Holdings Bhd has provided ex-gratia payments to 97 farmers engaged in farming
activities on the site of the Silver Valley Technology Park (SVTP) project, owned by the State
Development Corporation (PKNPk), in Khantan, Chemor. The 326.4-hectare SVTP project, with a
GDV of RM1.03 billion, is expected to create over 13,000 jobs (Nov 2024, EdgeProp).

» NTT Data Group has announced its proposed acquisition of a 27.72-hectare parcel of land in
Gelang Patah to develop one of the largest data centre campuses in the Asia-Pacific region,
featuring six dedicated buildings with a substantial information technology (IT) load capacity of
approximately 290MW (Dec 2024, EdgeProp).

» Maxland Bhd has signed a 60-year land lease agreement to set up a data centre in the Kulim High-
Tech Park (KHTP) in Kedah. The company will lease a 4.57-acre parcel in Industrial Zone Phase 2
of KHTP for RM9.95 million (Dec 2024, EdgeProp).

» Mara Inc and ACE listed Privasia Technology Bhd, a business process outsourcing company, are
teaming up to develop and operate a data centre in Bagan Datuk, Perak. The project’s first phase,
comprising 10MW, is expected to be completed by Oct 2026 (Dec 2024, EdgeProp).

> YTL Power International Bhd's data centres are well on track, with the second phase of 8MW
under Johor Data Centre 1 (JDC1) expected to come online by end 2024. JDC1 will have an
information technology (IT) load of 48MW (facility load 72MW) where Sea Ltd will be the anchor
tenant with a 32MW capacity offtake (Dec 2024, EdgeProp).

» SD Guthrie Bhd, Eco World Development Group Bhd and NS Corp plans to jointly develop a 1,166-
acre industrial park in Bukit Pelandok, Negeri Sembilan. Positioned within the Malaysian Vision
Valley 2.0 (MVV 2.0) economic corridor, the industrial park carries an estimated GDV of RM2.95
billion (Dec 2024, EdgeProp).

» NCT Group of Companies signed a MOU with the Malaysia Enterprises Investment Association
(MEIA) to attract investment from the Guangdong province of China to NCT Group’s NCT Smart
Industrial Park (NSIP) in Sepang, Selangor (Dec 2024, EdgeProp).

» More than 60% of the land in Banting Industrial City, has been sold to date. The buyers include
ND Paper Malaysia (Selangor) Sdn Bhd, Jingxing Holdings (M) Sdn Bhd, Zhejiang Jingxing Paper,
Tenpower Malaysia Sdn Bhd, INTCO Malaysia Sdn Bhd and Hartalega NGC Sdn Bhd (Dec 2024, The
Edge).

Others

» Sunway Healthcare Group aims to double its number of residents to between 140 and 150 in the
comping year. There are 235 rooms that are operational in Sunway Sanctuary and the group plans
to increase to 473 rooms that are in the process of being fitted and should be ready in 18 to 24
months. Presently, the facility has about 70 residents, which translates to a 30% take-up rate (Jun
2024, Star).

» DPS Resources Bhd has entered into a JV agreement with Mutiara Mahajuta Sdn Bhd for the
development of a 170-acre land in Alor Gajah, Melaka. The collaboration will spearhead
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innovative projects in agro-tourism, crops, bio-farming, renewable energy, solar farms and
aquaponics (Jul 2024, Star).

» JLand Group Sdn Bhd, the wholly owned subsidiary of Johor Corp (JCorp), has partnered with UK-
based Zaha Hadid Architects to develop a 582-acre mixed-use development named Discovery City
precinct within the 7,290-acre lbrahim Technopolis (IBTEC) township in Johor. The centrepiece of
Discovery City will be a building called the Signature Gallery, which is projected to reach a GDV of
RM269 million upon completion (Aug 2024, EdgeProp).

This section is intentionally left blank.
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MAJOR CORPORATE DEALS

The following shows the key corporate deals involving properties in 2023.

Klang Valley

>

>

>

KLCC Property Holdings Bhd is buying the remaining 40% equity interest in Suria KLCC Sdn Bhd,
which owns and manages Suria KLCC Mall for RM1.95 billion (Jan 2024, EdgeProp).

Leader Steel Holdings Bhd had accepted a notice of award and offer for compensation from the
Klang Lang Office, invoking a compulsory acquisition for a 28,903 square meters of land in Mukim
Kapar, Klang for RM42.56 million (Jan 2024, EdgeProp).

Eonmetall Group Bhd has received a notice of award and offer for compensation from the district
and land office of Klang for invoking the compulsory acquisition of 0.9 hectare of industrial land
for RM30.41 million. The affected land area was part of a larger 287.7-hectare land (Jan 2024,
EdgeProp).

Rapid Synergy Bhd signed an agreement to sell a 4,716-square metres freehold land in Sri
Hartamas to Exsim Putra Permai 45 Sdn Bhd for RM39 million. The buyer will pay RM26.5 million
in cash and balance RM12.5 million will be settled by way of contra of properties units the project
(Jan 2024, EdgeProp).

FM Global Logistics Holdings Bhd is buying two pieces of land totalling 5.68 acres in the Setia
Alaman Industrial Park, Klang from property SP Setia Bhd for RM37.86 million or RM153 per
square foot (Jan 2024, EdgeProp).

LB Aluminium Bhd is acquiring two factories and office on a 4.56-acre freehold land in Beranang,
Selangor, for RM30.42 million from Puspajaya Realty Sdn Bhd (Jan 2024, EdgeProp).

Wasco Bhd is disposing a parcel of land together with storage buildings erected on the site along
Jalan Bukit Kemuning in Section 34 for RM40 million to Array Metal (M) Sdn Bhd. The freehold
land measures 18,363 square metres (Jan 2024, EdgeProp).

Titijaya Land Bhd is buying a five-storey medium cost flat building, comprising 97-bedroom units
in SS15, Subang Jaya from Bank Negara Malaysia for RM44.5 million. The developer intends to
redevelop the properties into mixed commercial properties (Feb 2024, EdgeProp).

PA Resources Bhd is buying two parcels of adjoining industrial lands in Kuala Selangor for a total
of RM21 million to build a new factory. The company is buying the 72,840 square feet leasehold
land from Niken Steel (M) Sdn Bhd (Feb 2024, EdgeProp).

Ekovest Bhd is disposing of 13 parcels of land near Jalan Pahang, Kuala Lumpur to Lim Seong Hai
Resources Sdn Bhd for RM66.8 million. The land measuring a total of 12,400.139 square metres
is situated in Section 85, Town of Kuala Lumpur (Feb 2024, NST).

Pekat Group Bhd is selling an industrial freehold land, measuring 12,813.89 square metres for
RM21 million. The land is sold to Titan Equity Sdn Bhd (Mar 2024, EdgeProp).

EcoFirst Consolidated Bhd is selling a piece of vacant land measuring 19,243 square metres in
Cahaya SPK, Shah Alam at a loss to HCK Capital Group Bhd. The sale price is RM34 million, which
is RM15.32 million lesser than its net book value of RM49.18 million (Mar 2024, EdgeProp).

Unitrade Industries Bhd has acquired a two-acre land worth RM7.84 million to develop a
centralised labour quarter solutions in Sungai Buloh, Selangor (Mar 2024, EdgeProp).
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> FM Global Logistics Holdings Bhd is buying two more parcels of freehold land totalling 5.66 acres
in Setia Alaman Industrial Park, Klang from property developer Petaling Garden Sdn Bhd for
RM37.72 million or RM153 per square foot. The acquisition comes shortly after the international
freight company’s acquisition in Jan 2024 of 5.68 acres in the same industrial park for RM37.86
million (Mar 2024, EdgeProp).

> Scientex Bhd is set to acquire a parcel of freehold land measuring 826 acres for a total of
RM335.68 million in Batang Berjuntai, Kuala Selangor. The land is to enhance its property
development land bank (Mar 2024, EdgeProp).

» Euro Holdings Bhd is disposing an 8,000 square metres industrial land in Rawang together with a
2-storey detached factory and an annexe 3-storey office building sited on it for RM17.3 million
(Jun 2024, EdgeProp).

> Solarvest Holding Bhd is buying four levels of office space with 200 car parking bays and a rooftop
retail unit in the Solarvest Tower, from Chin Hin Group Property Bhd. The combined built-up area
of the acquisition came up to 39,375 square feet and cost RM48.73 million (Jun, EdgeProp).

» AmanahRaya REIT is selling its office building, Contraves Building in Cyberjaya to 4X Software Sdn
Bhd for RM42.5 million. The 4-storey purpose built office building sits on a freehold land of 89,470
square feet. The building is fully occupied as of May 2025 (Jul 2024, EdgeProp).

» Mah Sing Group Bhd sealed a deal to buy a 2.5-hectare leasehold land in Taman Desa for RM108
million or RM402 per square foot from Dewan Bandaraya Kuala Lumpur (Jul 2024, NST).

> Maxim Global Bhd is acquiring 5.81-acre freehold land in Subang Jaya for RM95 million or
RM375.25 per square foot. The land is located in front of South Quay-USJ 1 and designated as a
TOD zone (Jul 2024, EdgeProp).

> PTT Synergy Group Bhd is disposing of two units of 3-storey detached factories in Sepang,
Selangor to MCM Land Sdn Bhd for RM26 million, pricing each property disposal at RM13 million
(Jul 2024, EdgeProp).

> Vestland Bhd entered into several sale & purchase agreements with Sg Besi Construction Sdn Bhd
for the acquisition of 16 properties, totalling RM24.99 million. The company signed ten SPAs with
Sg Besi Construction to acquire 10 office suites located at Shah Alam, Selangor for RM6.99 million
(Jul 2024, The Star).

> Tropicana Corp Bhd sold Tropicana Garden Mall to 101l Properties Group Bhd for RM680 million.

The 7-storey mall has direct connectivity to Surian MRT station and net retail areas of 1.05 million
square feet (Jul 2024, EdgeProp).

» Menara PJD, a 28-storey freehold office building located along Jalan Tun Razak, Kuala Lumpur is

being offered for sale at RM289 million. The building is fully tenanted with total net lettable areas
of around 445,111 square feet (Jul 2024, NST).

> Goodyear has put its factory in Section 15, Shah Alam for sale. The factory sits on a 29-3 acre

industrial land and has potential for redevelopment. The land may be valued at around RM243
million based on RM190 per square foot (Jul 2024, EdgeProp).

> PMB Technology Bhd is disposing of a piece of leasehold land measuring 113,312 square metres

in Klang, Selangor to Knauf Sdn Bhd for RM79.28 million (Jul 2024, The Star).

> SP Setia Bhd has completed its land disposal to three subsidiary companies of Mah Sing Group
Bhd for RM392 million. The transaction involves approximately 500 acres of freehold land in
Glengowrie Estate in Semenyih (Aug 2024, EdgeProp).

> SBC Corporation Bhd is selling a 2.2-acre land in Kuala Lumpur for RM36.6 million to MEGX
Holdings Sdn Bhd. The land is located in Taman Mastiara, Off Jalan Ipoh (Aug 2024, EdgeProp).
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> Eupe Corp Bhd had recently acquired a 2.46-acre land in Bangsar for RM69.18 million, which has
been earmarked for a high-rise residential development (Aug 2024, EdgeProp).

» Talam Transform Bhd has proposed to dispose of a piece of commercial leasehold land measuring
27.72 acres in Sepang to IJM Properties Sdn Bhd. The price will be fulfilled by way of setting off a
sum of RM66 million of the indebtedness and RM18 million interest waiver on what is owed by
the Talam Transform Group to IJM. In addition, a variable entitlement of 30% of the net profit of
the project where RM10 million will be payable to Talam Transform over a 24-month instalment
period (Aug 2024, The Star).

> Axis REIT is acquiring two warehouse facilities in Pulau Indah from Malconrep Depot (M) Sdn Bhd
and Dayang Mewah Sdn Bhd for total consideration of RM158.64 million. The warehouses will be
leased back to Malconrep for a fixed period of nine years. The first warehouse is set for a cost of
RM110.08 million from Malconrep and will be leased back starting with initial monthly rental of
RM570,179.03, subject to agreed stepups throughout the lease term. The second warehouse is
to be acquired for RM48.569 million from Dayang Mewah (Aug 2024, The Star).

> EcoFirst Consolidated Bhd is acquiring a 4.51-acre freehold land in Kajang from Soils &
Foundations Sdn Bhd for RM35 million to undertake a mixed development. The land was
purchased from Soils & Foundations Sdn Bhd (Aug 2024, The Star).

> SkyWorld Development pays PRIMA RM32,170,000 for the development right of 491 units of
PR1IMA Homes in Brickfields, Kuala Lumpur (Aug 2024, EdgeProp).

> KIP REIT enter into Sales & Purchase Agreement with Channel Legion Sdn Bhd Bhd to acquire a

land with warehouse at Port Klang Free Zone, Pulau Indah for 23.7 million. KIP REIT will enter into
an initial 3-year tenancy agreement with automatic renewal for four consecutive terms of three
years each with Teju Logistics Sdn Bhd (Aug 2024, The Star).

> KIP REIT signed SPA with Sin Chee Heng Sdn Bhd to acquire a factory in Cheras Jaya for RM22.6

million. The factory has net lettable areas of 66,632 square feet for RM22.6 million. The sell and
lease back agreement with Sin Chee Heng will be for an initial period of three years with automatic
renewal of three consecutive terms of three years each (Aug 2024, The Star).

> Kein Hing International Bhd is acquiring a semi-detached factory with offices in Wisdom Park @
Jenjarom for RM5.9 million from developer Wisdom Infinity Sdn Bhd. The factory is sited on a
freehold land measuring 23,479.51 square feet (Sep 2024, EdgeProp).

» Magma Group Bhd is acquiring a 2.26-acre plot of land in the Persiaran Dutamas connected to its
executive chairman and major shareholder Datuk Seri Lee Hock Seng, for RM80 million. The land
has received approval for mixed-use development, which will include serviced apartments and
commercial spaces (Sep 2024, EdgeProp).

> PTT Synergy Sdn Bhd has entered into a S&P with Sime Darby Property for the acquisition of a
semi-detached factory together with a piece of land in Sepang, Selangor for RM11 million. The
factory sits on 2,633.4 square meters is located in Pusat Perindustrian Serenia (Sep 2024,
EdgeProp).

> Cabinet Holdings Bhd is disposing a piece of freehold land measuring 183 square metres together
with a unit of 3-storey shop in Pekan Kinrara, Selangor to Broadlink Marketing Sdn Bhd for RM2.55
million (Sep 2024, The Star).

> Industronics Bhd is disposing of 1,382 square metres of freehold land in Kajang, Selangor for RM7
million. The land contains a 4-storey office and single-storey detached factory (Sep 2024, The
Star).
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Industries Bhd,
Demak,Kuching

- Sarawak
Consolidated
Industries Bhd,
Bintulu

- Sarawak
Consolidated
Industries Bhd,
Bintulu

Purchase of
properties for
own uses or
investment

purposes:

- FM Global
Logistics, Setia
Alaman

- LB Aluminium,
Beranang

- PA Resources,
Kuala Selangor

- Unitrade
Industries, Sg
Buloh

- FM Global
Logistics, Setia
Alaman

- PTT Synergy,
Serenia City

- Kein Hing Int
Bhd, factory

- SAB, factory in
Batu Caves

- Resintech Bhd,
Teluk Panglima
Garang

- SAB, Klang

- Crest Group,
Puchong

- Teo Seng
Capital, Yong
Peng

- BCB Berhad,
Batu Pahat

- Ecomate Hldg,
Muar

- Power Root,
Sedenak

> KIP REIT has secured shareholders’ approval to acquire the DPulze Shopping Centre in Cyberjaya

for RM320 million. The mall is 100% tenanted and is expected to generate 7.1% yield (Oct 2024,
EdgeProp).

Sunway Bhd acquired a 17.58-acre of freehold land in Taman Taynton in Kuala Lumpur for RM320
million from Viva Impian Sdn Bhd. The acquisition is expected to be completed by second quarter
of 2025 (Oct 2024, The Star).

Solid Automotive Bhd is acquiring a piece of leasehold land measuring 43,487 square feet in Batu
Caves, Selangor from South-East Asia Plastic Industries Sdn Bhd for RM18.91 million. The land
consists of a single-storey factory and two and a half storey office (Oct 2024, The Star).

Sungei Bagan Rubber Co (Malaya) Bhd clarified that the transfer of agricultural land in Semenyih
has been entirely excluded from the agreement signed in Dec 2023. Consequently, the acquisition
price and the number of considerations shares to be issued by Sungei Bagan for the acquisition of
Kuchai Development have been adjusted to exclude the RM7.68 million. As such the disposal price
has been revised from RM275.47 million to RM267.78 million (Oct 2024, The Star).

Sunway REIT has completed the acquisition of 163 Retail Park for a purchase consideration of
RM215 million and rebranded the mall as Sunway 163 Mall. The mall is presently 99% occupied
with over 100 tenants and brands (Oct 2024, EdgeProp).

Gadang Holdings Bhd is disposing of a leasehold land in Damansara Perdana for RM65 million to
partially finance its existing construction projects and repay borrowings. The land, measuring
10,779 square metres is sold to developer Opulent Abode Sdn Bhd (Oct 2024, EdgeProp).

Resintech Bhd has proposed the acquisition of a 4,280-square metres piece of leasehold industrial
land in Telok Panglima Garang, Selangor from Sri Pushpam Recycling Sdn Bhd to support future
expansion. The property includes a semi-detached factory and a 3-storey office building was
purchased for RM11 million (Oct 2024, EdgeProp).

Pintaras Jaya Bhd is acquiring 11 pieces of freehold land totalling 33 acres in Kapar for RM22.9
million. The property, which is an oil palm plantation, is currently categorised as agricultural land
but is zoned for residential development (Oct 2024, EdgeProp).

Parkwood Holdings Bhd has acquired five parcels of land totalling 32.3 acres in Rawang for
RM30.9 million. The company plans to develop the land into a contemporary landed residential
enclave (Nov 2024, EdgeProp).

Mutiara Balau Sdn Bhd, an 81%-owned by Eco World Development Group Bhd and 19% owned
by Boustead Properties Bhd had inked several agreements to develop 10 parcels of freehold land
measuring 847.249 acres for total consideration of RM742.4 million (Nov 2024, EdgeProp).

Mah Sing Group Bhd has acquired a 5.24-acre freehold land in Old Klang Road for about RM112.97
million from Team Keris Bhd to develop a new TOD development known as M Aurora (Nov 2024,
EdgeProp).

A parcel of commercial land located along Jalan Raja Chulan and between Wisma Goldhill and
Wisma MPL measuring about 20,309 square feet is being offered for sale at RM65 million. The
land is currently used as open car parks (Nov 2024, EdgeProp).

IGB Commercial REIT is buying two office floors in Menara Southpoint of Mid Valley City from IGB
Bhd for RM62.4 million. It is currently leased to a single tenant with tenancy expiring on Mar 31,
2030 (Dec 2024, EdgeProp).

Radium Development Bhd has acquired a 2.56-acre leasehold parcel for RM45 million in Bandar
Ampang, Selangor. The site is directly accessible by major highways and the Cempaka LRT station,
represents a promising TOD development opportunity for the developer (Dec 2024, EdgeProp).
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- EPB Group,
Penang Science
Park North

- RGT Bhd, Bkt
Minyak

- Feytech
Holdings Bhd,
Proton City

- Wellcall
Holdings Bhd,
Kinta

- Widad Group,
Nilai

- JHM
Consolidated,
Sg Petani

- PGF Capital
Bhd, Kulim

- Vestland Bhd
Armani
Business Park

- BLD Plantation,
Bintulu

Sales to monetize

the properties:

- Wasco Bhd,
Bukit
Kemuning

- Pekat Group
Berhad

- EcoFirst,
Cahaya SPK

- Euro Hldg,
Rawang

- PTT Synergy,
Sepang

- Goodyear,
factory in
Sec15 Shah
Alam

- PMB Tech,
Klang

- SBC Corp, Tmn
Mastiara

- Talam
Transform,
Sepang

- Cabinet Hldg,
Pekan Kinrara

- Industronics,
Kajang

- Gadang Hldg,
Damansara
Perdana

> Sime Darby Property Bhd signed an agreement for a 20-year lease of data-centre facilities in
Elmina Business Park to Pearl Computing Malaysia Sdn Bhd for up to RM5.6 billion beginning as
early as 2027. The build-and-lease agreement comes with options to renew for two additional
five-year terms (Dec 2024, EdgeProp).

Capitaland Malaysia Trust acquired its first automated logistics property, EImina Logistics Hub for
RM180 million. The logistic hub features a state-of-the-art automated storage and retrieval
system and is expected to be completed in the first half of 2025. Amongst other, it has 19 loading
bays with hydraulic dock levelers and a storage capacity for 30,000 pallets (Dec 2024, EdgeProp).

Radium Development Bhd has entered into a conditional sale & purchase agreement to acquire
three parcels of contiguous leasehold land in Cheras here for RM458 million. The 5.26-hectare
land is a key step in its expansion strategy, significantly boosting its landbank in the capital city by
over 60%, from 8.40 hectares to 13.75 hectares (Nov 2024, The Star).

Pavilion REIT has proposed to buy two hotels in Kuala Lumpur, namely Banyan Tree KL for RM140
million and Pavilion Hotel KL for RM340 million from Lumayan Indah Sdn Bhd and Harmoni
Perkasa Sdn Bhd, respectively. The deals are deemed related party transactions as the vendors
are indirectly wholly owned by Pavilion REIT major unit holder Tan Sri Lim Siew Choon. The hotels
will be leased back to the current operator for an initial 10-year term with option to renew of up
to 20 additional years (Dec 2024, The Star).

Inta Bina is buying the 2.72-acre freehold land from QL Resources Bhd for RM23 million. The land
is located in Bukit Jelutong, Selangor and has been earmarked for property development (Dec
2024, EdgeProp).

Solid Automotive Bhd is acquiring a piece of freehold agricultural land measuring 4.687 acres in
Klang, Selangor from Top Glove Corb Bhd for RM15.92 million. The land is located at Kawasan
Perindustrian Meru Timur (Dec 2024, The Star).

Paramount Corp Bhd is acquiring a 18,317-square metres leasehold land together with a
residential development comprising 93 units of low-rise luxury condominium in Taman U-Thant,
Kuala Lumpur for RM145 million cash. As of the end-Sep, 44% of the 93 condominium units,
known as Brunsfield Residence, were tenanted (Dec 2024, EdgeProp).

Oasis Harvest Corp Bhd is disposing of a parcel of industrial land in Puchong, Selangor to Crest
Group Bhd for RM16.5 million. The land consists of a 3-storey office annexed together with a
guardhouse and will be used as its new headquarter (Dec 2024, The Star)

KLCC (Holdings) Sdn Bhd, a unit of national oil and gas company Petronas, has acquired 486 acres
of Bandar Malaysia for an undisclosed price. The site was the former Royal Malaysia Air Force
base on Jalan Sungai Besi (Dec 2024, The Star).

> Apex Equity Holdings Bhd is buying a boutique office building in Bangsar South, Kuala Lumpur for

RM50 million from Noah Foundation. The office building, measuring about 54,876 square feet, is
currently vacant and will serve as the office for Apex Group (Dec 2024, The Star).

» Gamuda Bhd is acquiring 389.7 acres of land in the Springhill Industrial Park, Port Dickson for

RM424.4 million from a JV between MUI Properties Bhd and Chin Teck Plantations Bhd. Gamuda
intends to use the land to develop cloud or data centre infrastructure (Dec 2024, EdgeProp).

> Nadi Emery (KKD2) Sdn Bhd will pay RM35.6 million to Kwasa Development (15) Sdn Bhd in

exchange for the right to develop 4,183 units of affordable housing on a 34.9-acre parcel of land
(Dec 2024, EdgeProp).
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- Ekovest Bhd,
JIn Pahang, KL

- Country View
Bhd, Taman
Nusa Sentral

- TAFI Industries,
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Transactions by
REITs

- Amanahraya
REIT, Contraves
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- Axis REIT,
warehouse

- KIP REIT, Pulau
Indah

- KIP REIT,
Cheras

- KIP REIT,
DPulze

- Sunway REIT,
163 Retail Park

- 1GB Comm
REIT, Menara
Southpoint

- Capital Land
Trust, Elmina
Logistic Hub

- Pavilion REIT,
Banyan Tree &
Pavilion hotels

- Capital Land
Trust, Nusajaya
Tech Park

Johor Darul Takzim

>

Eco World Development Group Bhd is acquiring land in Pulai, Johor from River Retreat Sdn Bhd
for RM450.13 million and will subsequently develop the land for affordable housing (Jan 2024,
EdgeProp).

Capitaland Malaysia Trust is acquiring three prime freehold ready-built factories located at
Nusajaya Tech Park in Iskandar Malaysia, Johor from Nusajaya Tech Park Sdn Bhd for RM27.0
million. The properties consist of two semi-detached factories and one detached factory with
mezzanine offices and guard posts. It has a built-up areas of 74,142 square feet and is fully leased
to two reputable tenants in the optics and medical sectors, with a weighted average lease to
expiry (WALE) of 5.2 years by rental income (Feb 2024, NST).

Scientex Bhd acquired 24 parcels of land measuring 442.76-hectare in Muar, Johor for RM200
million to boost its property development segment. The company is buying the land from Guan
Hong Plantation Pte Ltd (Feb 2024, EdgeProp).

Maxim Global Bhd is acquiring a parcel of land in Taman Maju Jaya, Johor Bahru, for RM167
million. The vendor of the 26,329 square metres freehold land is subsidiary of SP Setia Bhd (Mar
2024, EdgeProp).

Crescendo Corp Bhd has sealed a deal with Microsoft Payments (Malaysia) Sdn Bhd for the sale
of a vacant parcel of freehold land spanning 1.1 million square feet in Pulai, Johor Bahru for
RM132.47 million (Apr 2024, EdgeProp).

Axis REIT is disposing its property in SiLC, Nusajaya, Johor Bahru for RM162 million cash to a data
centre operator. AXIS Steel Centre @ SiLC is sprawled over 26.96 acres of industrial land. There
are two single-storey detached factories, a two-storey office building, a two-storey canteen and
maintenance office, a single-storey training centre, a three-storey worker hostel and other
ancillary buildings sited on it (Apr 2024, EdgeProp).

AME Elite Consortium Bhd is buying three parcels of freehold land measuring 37.5 acres in Kulai,
Johor Bahru for RM106.17 million to develop an industrial cluster (May 2024, EdgeProp).

AME Elite Consortium is disposing of 11 plots of industrial land in the i-TechValley in Phase 3 of
SiLC in Iskandar Puteri for a combined RM209.84 million to Digital Hyperspace Malaysia Sdn Bhd.
The land measuring 34.91 acres works out to a price tag of RM138 per square foot (May 2024,
The Star).

Teo Seng Capital Bhd is acquiring eight parcels of land measuring 104.87 acres at Yong Peng, Johor
from Lim Kim Yam & Sons Sdn Bhd and Lim Thiam Hooi for RM23.6 million. The land is sited within
a short distance from the existing farming facilities, feed mill operation and other businesses (May
2024, The Star).

BCB Bhd is acquiring 59 parcels of freehold land in Batu Pahat, Johor from Lim Hup Seng Sdn Bhd
for RM83.71 million. The land includes four single-storey semi-detached building, one-single
storey building used for storing fertilizer (May 2024, The Star).

Country View Bhd is disposing of three pieces of freehold land in Taman Nusa Sentral, Iskandar
Puteri, Johor Bahru measuring 9.04 acres to Paragon View Sdn Bhd for RM47.26 million (Jun 2024,
EdgeProp).

TAFI Industries Bhd is disposing of one of its industrial premises in Muar, Johor to Comfy Factor
Sdn Bhd and NNST Capital Sdn Bhd for RM12 million. The premises comprises a single-storey
detached factory annexed with a three-storey office and a guard house (Jun 2024, The Star).

Scientex Bhd is proposing to acquire 14 parcels of freehold land in Johor Bahru for RM381.43
million to be built into a mixed property development project. With an aggregate area of
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- Axis REIT, SiLC
Nusajaya

- Sunway REIT,
Kluang Mall

- KIP REIT, Pasir
Gudang
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In line with the

rapid data centre
developments in

the country, a
number of DC

transactions
were noted in
2024:

- Elmina
Business Park

- Springhill
Industrial Park

- Microsoft in
Pulai

- i-TechValley in
Ph 3, SiLC

- Microsoft, Eco
Business Park
VI

- LOGOS,
Gerbang
Nusajaya

- Digital Halo,
Pulai

- Equalbase Pte
Ltd, Sunway
City Iskandar
Puteri

- Bridge DC,
Plentong, JB

- NTT Data,
Gelang Patah

- Computility,
Gelang Patah

350.2568 acres, the lands are surrounded by the existing Sri Pulai Perdana 2 and Bandar Pulai
Jaya (due north) and many other developments (Jun 2024, The Star).

Paragon Globe Bhd is acquiring a parcel of land measuring 9.84 acres in Plentong, Johor Bahru for
RM13.5 million. The group plans to develop a detached factory with GDV of RM76.13 million (Jun
2024, EdgeProp).

Eco World Development Group Bhd plans to sell 123.14-acre industrial land in Eco Business Park
VI to Microsoft Payments (M) Sdn Bhd for RM402.3 million or RM75 per square foot (Jun 2024,
NST).

UEM Sunrise Bhd is selling two parcels of freehold land measuring 28.9 acres for RM144.9 million
for the data centre development in Gerbang Nusajaya. The disposal came on the heels of UEM
Sunrise’s MOU with LOGOS Infrastructure Holdco Pte Ltd to develop a data centre. It was
expected to have a development potential of up to 360 MW of capacity (Jun 2024, The Star).

Crescendo Corp Bhd announced another land sale in Pulai to a data centre company for RM115.88
million or RM130 per square foot to Digital Halo Pte Ltd. The tract of land measures about 20.463
acres (Jun 2024, NST).

SP Setia Bhd, which previously failed to sell its 959.72-acre land in Tebrau to Scientex Bhd due to
bumiputera requirement issue, has sold the land to to Senibong Island Sdn Bhd, a company linked
to tycoon Tan Sri Syed Mokhtar Albukhary for RM564 million (Jun 2024, EdgeProp).

Kimlun Corp Bhd and Astaka Holdings Bhd form a JV company to acquire a parcel of land
measuring 1.662 acres in Johor Bahru for RM61.5 million to be developed into a residential
serviced apartment related to phase 3 of Arden @ One Bukit Senyum (Jul 2024, EdgeProp).

Sunway Group is disposing of two parcels of land spanning 64 acres in Sunway City Iskandar Puteri
to Singapore based Equalbase Pte Ltd for the purpose of data centre development. The sale is
estimated to be worth upwards of RM380 million (Jul 2024, The Star).

Paragon Globe Bhd is acquiring two parcels of freehold land measuring about 11.09 acres and
8.24 acres in Plentong, Johor Bahru from EKL Holdings Sdn Bhd for RM34.96 million. The land will
be developed into 64 units of terraced factories, 20 units of semi-detached factories and five units
of detached factories with total GDV of RM293.52 million (Jul 2024, EdgeProp).

Sunway REIT has entered into a conditional SPA with Tenaga Nusantara Sdn Bhd to acquire Kluang
Mall in Kluang, Johor for RM158 million. The mall with gross floor areas of 808,000 square feet
and net lettable areas of 360,000 square feet, has 920 car parks. The mall is expected to generate
indicative net property income of about 6.8% (Aug 2024, The Star).

Paragon Globe Bhd is selling another 19.759 acres under a big plot of freehold land it had bought
in Plentong, Johor Bahru in Nov 2023 to Bridge Data Centres Malaysia IV Sdn Bhd for RM98.98
million. In May 2024, Paragon had sold 47.86 acres of land to Bridge Data Centres for RM238.32
million (Aug 2024, EdgeProp).

KIP REIT is acquiring a warehouse from PK Fertilizers Sdn Bhd for RM23.3 million. The warehouse
in Pasir Gudang, Johor has a net lettable areas of 184,120 square feet. The REIT will enter into a
tenancy agreement with PK Fertilizers Sdn Bhd for an initial period of 3-years with automatic
renewal of four consecutive terms of three years each (Aug 2024, the Star).

Tropicana Corp Bhd is disposing of a parcel of freehold land measuring approximately 68.457
acres in Johor Bahru to NTT Data Group, a Japanese multinational information technology service
and consulting company for RM383.13 million. The site is earmarked to become one of the largest
data centre campuses in the Asia-Pacific region featuring six (6) dedicated buildings with
substantial information technology load capacity of approximately 290 MW (Aug 2024, Star &
Dec, EdgeProp).
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Tomypak Holdings Bhd is disposing a 4.14-hectare land together with factory building in Senai,
Johor to Goldcoin Victory Sdn Bhd for RM31 million (Aug 2024, EdgeProp).

Harn Len Corp Bhd has inked a sale & purchase agreement with Starsea Resources Sdn Bhd to sell
a parcel of land in Johor Bahru for RM55 million. The land is currently being used as public parking,
is located along Jalan Ngee Heng and is about 100 metres to the east of the RTS station (Sep 2024,
EdgeProp).

Tropicana Corp Bhd is disposing of 38.527 acres of freehold land in Gelang Patah, Johor to
Computility Technology (M) Sdn Bhd for RM240 million. The land will be used to establish its
regional data centre hub of ZData Technologies Co Ltd, a leading provider of cloud-network
convergence and digitised information technology infrastructure services (Oct 2024, The Star).

Ecomate Holdings Bhd has proposed to acquire a single-storey factory in Muar, Johor along with
machinery and components from SWS Capital Bhd. The company will pay RM7 million for the
factory, sited on 8,217 square metres leasehold land and another RM1.85 million for the
machinery and components (Oct 2024, EdgeProp).

BCB Bhd has acquired four parcels of freehold land in Kluang, Johor spanning a total of 54.71 acres
for RM31 million cash from Country Green Realty Sdn Bhd (Oct 2024, EdgeProp).

Crescendo Corporation Bhd is buying SGR Land Development Sdn Bhd and taking on its six land
purchase obligations in Johor for RM168.85 million. SGR had signed six sale & purchase
agreements for the land sprawling 135.03 acres in Johor with access to Second Link, Port of
Tanjung Pelepas, North-South Expressway and Senai Airport (Oct 2024, EdgeProp).

Ge-Shen Corporation Bhd is selling a plot of industrial land with a factory building in Tebrau, Johor
Bahru measuring about 0.5-hectare for RM7.6 million to Sim-Ray Engineering Sdn Bhd (Oct 2024,
EdgeProp).

Senai Airport City Sdn Bhd, a member of MMC Group, is selling approximately 15.06-acre of
industrial land located in the Senai Airport City Free Industrial Zone to Taiwan based Chenbro
Micom Co Ltd. Details of the transaction have not been disclosed (Oct 2024, EdgeProp).

Lagenda Properties Bhd has secured the right to develop a 139-acre land in Kota Tinggi, Johor for
RM99.62 million from Intact Corporate Approach Sdn Bhd. The final purchase price may still vary
(Nov 2024, EdgeProp).

Xin Synergy Group Bhd has entered into a conditional share sale & purchase agreement with
Harvest Capital Development Sdn Bhd to acquire the entire interest in Johor based developer
Medini Marina Sdn Bhd (MMSB) for RM18.24 million. MMSB is the registered proprietor and
beneficial owner of 203 plots of residential terraced lots and 36 plots of residential semi-detached
lots within Kluang, Johor.

Mah Sing Group Bhd is acquiring a 59.12-acre of freehold prime land in Pulai, Johor Bahru for
RM62.98 million from Hau Enterprise Sdn Bhd and shareholders (Dec 2023, EdgeProp).

Power Root Bhd is purchasing 3.48 million square feet of agriculture land in Mukim of Sedenak in
Kulai District from Ree Fong Agriculture Sdn Bhd for RM19.99 million cash (Dec 2024, EdgeProp).

Crescendo Corp Bhd has signed an agreement with Data Cloud Innovation Sdn Bhd, a wholly
owned unit of UK-based Magma Holding Company Ltd for the sale of five plots of freehold vacant
land measuring 800,413.2 square feet in Nusa Cemerlang Industrial Park for RM120.06 million
(Dec 2024, EdgeProp).

Mah Sing Group Bhd pays a 20% premium at RM156.8 million to buy 5.99-acre land in Johor Bahru
from SP Setia Bhd. The land is located about 3 km from the Bukit Chagar Rapid Transit System
(RTS) link (Dec 2024, The Star).
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> SP Setia Bhd disposed a parcel of 5.99-acre freehold commercial land at Taman Pelangi in Mukim
of Plentong, Johor Bahru to Mah Sing Group Bhd for a cash consideration of RM156.8 million. The
sale was undertaken via a competitive tender process (Dec 2024, EdgeProp).

Pulau Pinang

» Tropicana Crop Bhd signed a SPA with IOl Properties Bhd for the sale of Courtyard by Marriott
Penang for a consideration of RM165 million. The hotel opened its doors in 2020 and offers 199
hotel rooms and suites together with hotel facilities (Jan 2024, EdgeProp0.

» AmanahRaya REIT has completed its disposal of its 4-Star Holiday Beach Resort & Spa Langkawi
with 238 rooms to property developer Plenitude Bhd for RM145 million. The resort has been left
vacant since 2018 (Jan 2024, EdgeProp).

» Ivory Properties Group Bhd is disposing of 1.22-acre freehold land in Georgetown, Penang to Chin
Hin Group Property Bhd for RM40 million. The land forms part of Penang Times Square
development and will be used to develop a multi-storey residential project (Jan 2024, EdgeProp).

» GFM Services Bhd has entered into a share sale agreement to take over Sungai Muda, Penang
North-South Expressway rest and service area rights holder, Era Gema Bina Sdn Bhd for RM23
million. Era Gema has been awarded the rights by Malaysian Highway Authority to undertake the
proposed development of an RSA on a 1.74-hectare land located at Sungai Muda (Feb 2024, NST).

» Hume Cement Industries Bhd is selling a piece of land in Penang’s Prai Industrial Estate, along
with the buildings, fixtures and fittings for RM39.8 million to Skygate Technology (KL) Sdn Bhd
(Feb 2024, NST).

» Ewein Bhd is acquiring a vacant piece of industrial land in Butterworth for RM25.84 million. The
land, measuring 16,004 square metres, will be used to develop a block of 16-storey workers’
dormitory in a related party transaction (Mar 2024, EdgeProp).

» JAKS Resources Bhd is disposing of 178.48 acres of oil palm land in Seberang Perai Selatan to
Summersonic Sdn Bhd for RM35.9 milion and Pacific Arena Sdn Bhd for RM41.8 million (Sep 2024,
EdgeProp).

» EPB Group Bhd is acquiring a piece of industrial land at Plot 23b, Penang Science Park North
measuring 7.8424 acres from Penang Development Corp for RM22.49 million (Sep 2024, The
Star).

» IHH Healthcare Bhd’s proposed acquisition of Penang-based Island Hospital for RM3.92 billion,
which represent a RM3.9 million per bed. The hospital will have about 500 beds in the third
quarter of 2024 and potential to increase the beds to 1,000 if a new wing is built on vacant land
adjacent to the existing hostpial (Sep 2024, The Star).

» Fajarbaru Builder Group Bhd will pay Penang Development Corporation RM111.45 million to
undertake a joint development of Medi-City mixed development hub in Bandar Cassia, Batu
Kawan, Pulau Pinang. The payment is for the purchase of land measuring 51.17 acres. Fajarbaru
is given the right to purchase another land measuring 184.63 acres within 12 months from the
date of the master purchase and development agreement (Oct 2024, EdgeProp).

» RGT Bhd is buying two leasehold industrial plots in Taman Perindustrian Bukit Minyak, Simpang
Ampat, Penang for RM16.8 million from Rapid Growth Technology Sdn Bhd. Both plots have 60-
year leases with a three-storey office building with a single-storey open sided factory erected on
one of the lands (Nov 2024, EdgeProp).
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> YTL Hospitality REIT is acquiring Syeun Hotel in Ipoh Perak for RM55 million. The hotel will be
renovated and proposed to reopen under the AC Hotels by Marriott brand (Feb 2024, EdgeProp).

> Feytech Holdings Bhd proposed to acquire a plot of land measuring 9.76 acres for RM19.98 million
from Proton City Development Corp Sdn Bhd to establish the group’s new manufacturing facilities
(Jun 2024, EdgeProp).

> Farlim Group Bhd is disposing a leasehold housing scheme in Gopeng, Perak for RM33 million to
Gabong Holdings Sdn Bhd. Spanning across 96.8 acres, the land housing scheme comprises 1,170
pieces of residential plots, 31 pieces of commercial terraced plots, three TNB substation plots as
well as reserve land for infrastructure, utilities, amenities and services (Sep 2024, EdgeProp).

> Wellcall Holdings Bhd is looking to acquire three parcels of contiguous vacant leasehold industrial
land in Kinta, Perak for RM32 million. The group said the purchase represented an aggregate land
area of about 18.31 acres (Sep 2024, The Star).

> KIP REIT has acquired a 1.15-acre property Gerik, Perak for RM14.8 million. The asset features a
single-storey hypermarket, basement car park and office space with net lettable area of 60,895
square feet and is currently leased to hypermarket chain TF Value-Mart Sdn Bhd (Nov 2024,
EdgeProp).

Negeri Sembilan Darul Khusus

> AEON Co (M) Bhd is buying two pieces of land for RM102.89 million to build a shopping mall.
AEON is buying the 23.045 acres land in Bandar Seremban Utama from Real Attraction Sdn Bhd
(Jun 2024, EdgeProp).

» Matrix Concepts Holdings Bhd acquired 404.7-hectare land in Mukim Labu, District of Seremban
from Sime Darby. The purchase price is RM435.6 million, translating to RM10 per square foot in
the MVV 2.0 development corridor (Jul 2024, NST).

» MUI Properties Bhd is selling 53 acres of freehold land in Bandar Springhill, Port Dickson, Negeri
Sembilan to Antmed Malaysia Sdn Bhd for RM80.9 million. The land is currently categorised as
agricultural land and the buyer will convert it to medium industrial category (Jul 2024, EdgeProp).

> Signature International Bhd is selling two parcels of freehold 10-acre land in Teckpark @ Enstek
Phase 2 in Negeri Sembilan to Loi Foon Kion for RM25.7 million (Aug 2024, EdgeProp).

> Widad Group Bhd signed a heads of agreement (HOA) with Guper Bonded Warehouse Sdn Bhd to
acquire five adjacent parcels of industrial land totalling approximately 56,231 square meters in
Nilai, Seremban (Sep 2024, The Star).

» Gamuda Bhd is acquiring four plots of freehold agricultural land measuring 389 acres in Port
Dickson, Negeri Sembilan from West Synergy Sdn Bhd for RM424.4 million (Dec 2024, The Star).

Melaka

» Chin Hin Group Property Bhd is acquiring six parcels of land in Melaka for RM41.94 million to
develop a residential project with GDV of RM1.01 billion. The leasehold lands measuring
collectively 838,736 square feet located in Kawasan Bandar XLIlI, Melaka Tengah at a discount
price of about 50% from their current market value of RM84 million as of Oct 2023 (Jan 2023,
EdgeProp).
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> Ornapaper Bhd had completed the acquisition of two vacant parcels of leasehold land in Melaka
Tengah from Faithview Group Development Sdn Bhd for RM30.75 million. The company plans to
diversify into the property development and property investment business (Apr 2024, EdgeProp).

> Yong Tai Bhd is selling its 5-Star hotel Courtyard by Marriott Melaka for RM160 million to Southern
Envoy Sdn Bhd. The hotel has 248 rooms and started operation in Apr 2023 (Aug 2024, EdgeProp).

Pahang Darul-Makmur

» Malton Bhd is acquiring 30.17-acre freehold land in Genting Highlands from Global Oriental Bhd
to build serviced apartments and luxury villas. The transacted price is RM65 million or RM49.46
per square foot (Jul 2024, EdgeProp).

» Property developer Pasdec Bhd has disposed of a parcel of 59.2-acre industrial land to Petroluxe
Refinery (M) Sdn Bhd for RM73.5 million. The land is located in Kuantan, Pahang (Nov 2024,
EdgeProp).

Kedah Darul Aman

» Eupe Corp Bhd is purchasing two additional parcels of freehold land in Sungai Petani, Kedah for
RM40.68 million. The freehold lands totalling 221,238 square metres is being purchased from Sing
Na Tian Development Sdn Bhd (Jan 2024, EdgeProp).

» LFE Corp Bhd is buying 84 pieces of freehold land in Gurun, Kuala Muda, Kedah, from Aziho
Trading Sdn Bhd for a total of RM1.03 million. The lands are located adjacent to the company’s
existing development (Feb 2024, EdgeProp).

» Thriven Global Bhd is selling four plots of freehold land collectively measuring 12.47 acres in
Kulim, Kedah for about RM22 million. The buyer is Resource Star Sdn Bhd, which is related to
Aroma Development Sdn Bhd (Mar 2024, EdgeProp).

» JHM Consolidated Bhd is buying a leasehold land with two factories in Sungai Petani, Kedah for
RM20.9 million from Megaready Industries Sdn Bhd. The land, spanning over 12,140.6 square
metres has a lease duration of 60 years expiring in 2050 (Sep 2024, EdgeProp).

» PGF Capital Bhd is buying a piece of land in Kulim, Kedah for RM40 million. The 96,720-square
metres land in Kulim will be developed into a factory that will more than triple its annual
production capacity (Sep 2024, EdgeProp).

» AREA Group of Companies is purchasing 30 acres of industrial land in Delapan, Kedah from
Northern Gateway Sdn Bhd to develop the first phase of its hyperscale data centre campus called
AREA Data Centre Campus. AREA has also signed an option agreement to acquire another 126
acres in the same location two years later (Oct 2024, EdgeProp).

» OSK Property is buying five parcels of plantation land totalling 330.53 acres for RM72 million from
Central Kedah Properties Sdn Bhd. The land, which is located north of Sungai Petani, will enable
the group to undertake development activities (Dec 2024, NST).

» Maxland Bhd has signed a 60-year land lease agreement with Kulim Technology Park Corp Sdn
Bhd to set up a data centre in the Kulim High-Tech Park in Kedah. The 4.57-acre parcel is sited in
Industrial Zone Phase 2 of the high-tech park. The land was sold for RM9.95 million (Dec 2024,
EdgeProp).
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Sabah

> Vestland Bhd has signed six SPAs with Armani for six units of semi-detached industrial factories
at the Armani Business Park in Kota Kinabalu, Sabah for RM18 million. The factories will be
completed in Dec 2024 (Jul 2024, The Star).

> Central Global Bhd is acquiring a 4-storey office and showroom space measuring approximately
48,690 square feet in Kota Kinabalu, Sabah for RM19.5 million. The building is purchased from
Sribina Resources Sdn Bhd (Oct 2024, EdgeProp).

> Energy infrastructure and marine services provider Coastal Contracts Bhd has ventured into the
tourism industry by acquiring an 82% equity interest in Jewel of Mabul Development Sdn Bhd
(JOMB), a company undertaking an overwater resort in Sabah for RM18.98 million. JOMD owns
31.15 hectares of land in Pulau Mabul in Sabah's Semporna district on which the company is
developing an overwater bungalow resort. Certain piling works for the land has been partly
completed (Mar 2024, EdgeProp).

Sarawak

> BLD Plantation Bhd has acquired two properties in Bintulu, Sarawak for RM24 million. The
company purchased 1.4533-hectare property for RM7 million and 3,459-hectare for RM17 million
from Syarikat Sebangun Sdn Bhd (Jan 2024, EdgeProp).

> Sarawak Consolidated Industries Bhd is acquiring leasehold plots in Demak Laut Industrial Park in
Kuching from the Land & Survey Department of Sarawak measuring 8.85 hectares for RM21.62
million. The five plots of land are located some 15 km from Kuching City Centre (Jan 2024,
EdgeProp).

» Naim Holdings Bhd is disposing of a parcel of land in Samarahan, Sarawak to Onlyee Flora Sdn Bhd
for RM223.38 million. The land is a 180.8-hectare mixed zone vacant land (Jul 2024, EdgeProp).

> KIP REIT also entered into conditional SPA with Teju Logistics Sdn Bhd for a proposed acquisition
of the leasehold interest in a double storey office and six-storey processing plant and ancillary
buildings in Bintulu, Sarawak for RM28.7 million (Aug 2024, the Star).

> Sarawak Consolidated Industries Bhd is acquiring 2.49 hectares leasehold land in Bintulu, Sarawak
from Ginteck Sdn Bhd for RM9.23 million. The land will be converted into mixed development
(Sep 2024, The Star).

> Sarawak Consolidated Industries Bhd is acquiring four plots of land totalling 7.34 hectares in
Bintulu, Sarawak, from Wong Kwong Hie Enterprise and James Wong Hee Beng for RM18.41
million. The properties will be converted into mixed developments (Nov 2024, Star).
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CORPORATE ANNOUNCEMENTS

Tropicana Corporation Bhd closed 2023 on a high note, recording RM1.4 billion
property sales and bagging 11 accolades from eight industry awards. Tropicana
also netted unbilled sales of RM2.3 billion, placing the company in a good
position to deliver sustainable earnings over the next few years.

LBS Bina Group Bhd has aimed to secure RM1.8 billion in property sales for 2024
based on a positive outlook for the property market. The group concluded 2023
with RM1.70 billion in property sales, missing its initial target of RM2 billion.

Ireka Corp Bhd is transferring its 30% stake in two associates linked to The RuMa
Hotel and Residences to joint venture partner Aseana Properties Ltd, as part of a
settlement to a suit filed by Aseana Properties’s subsidiary last Oct.

Sunsuria Bhd is raising its stake in Bangsar Hill Park Development Sdn Bhd, the
developer of the eight-block high-rise residential property Bangsar Hill Park, by
another 33% for RM71.42 million cash. The related party transaction (RPT) will
see Sunsuria raise its stake in the property developer to 84%, from 51% currently.

Guocoland (M) Bhd reported a 36.64% decrease in net profit to RM5.67 million
for the second quarter ended Dec 31, 2023 (2QFY24), compared with RM8.95
million a year ago, despite higher revenue. The decline in net profit was due to
the better gross margin previously amid the finalisation of development costs of
Garden Terrace and South Tower in the group's Emerald Hills project in Cheras,
and increased construction costs due to material price hikes.

SP Setia Bhd received the Diamond Design awards for its townships, Setia Eco
Templer in Rawang and Setia Warisan Tropika in Sepang, at the Low Carbon City
Awards 2023.

LBS Bina Bhd’s net profit rose 9.13% to RM140.27 million for FY2023, from
RM128.54 million a year earlier, as revenue increased 6.07% to RM1.83 billion
from RM1.72 billion, on the back of higher contributions from its property
development business and better progress of construction activities.

Eastern & Oriental Bhd (E&O) posted a 14.5% rise in net profit to RM34.4 million
for the third quarter (3Q) ended Dec 31, 2023, up from RM30.1 million in the
previous year. The company’s revenue saw a 13.6% increase to RM92.2 million
from RM81.2 million the same period last year.

For 2024, Sime Darby Property Bhd is targeting RM3.0 billion in sales and
launches worth RM3.9 billion in total GDV. It would have a diversified launch GDV
pipeline which consists of 34% industrial, 32% residential landed and 31%
residential high-rise.

Kerjaya Prospek Property Bhd recorded a 1.6 percent increase in net profit for
the third quarter ending on Dec 31, 2023, to RM23.9 million on higher
progressive recognition from the ongoing project - Bloomsvale at Old Klang Road,
Kuala Lumpur. It made a net profit of RM23.5 million in the previous year.
Similarly, revenue for the same quarter surged by 21.4 percent to RM99.3 million
compared with RM81.8 million last year.

NCT Alliance Bhd’s net profit eased to RM37.56 million for FY2023 from RM44.18
million registered a year ago. Revenue rose to RM279.69 million from RM241.31
million last year.
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I- Bhd recorded a 14% increase in pre-tax profit to RM7.2 million in 4Q23. The
company’s revenue rose by RM2.2 million reaching RM44.5 million in 4Q23 from
RM42.3 million in 4Q22.

Iskandar Waterfront City Bhd has unveiled its 10-year development plan
comprising the RM3.5 billion waterfront township Tebrau Bay, RM500 million
mixed waterfront development Danga Rivera, and RM330 million mixed use
development project Danga Heights.

Paramount Corp Bhd aims to sell RM1.4 billion worth of properties in 2024 as the
company ramps up launches. In 2023, Paramount sold properties worth RM1.12
billion, a record high, with products launched worth RM886 million, compared
with RM1.21 billion in 2022. Paramount booked a 37.6% jump in net profit to
RM82.84 million for FY2023, from RM60.2 million for FY2022, as revenue rose
19.44% to RM1.01 billion from RM847.46 million, mainly fuelled by
improvements in all its business segments, namely property, co-working,
investment and others.

Yong Tai Bhd has entered into a strategic collaboration agreement with 828 Asia
Pte Ltd, a subsidiary of Singapore-based event organiser Ebenex Group to
promote Yong Tai’s Encore Melaka Theatre. Yong Tai is the owner and operator
of the Encore Melaka theatre, which offers a 360-degree rotating platform and a
seating capacity of approximately 2,000.

Boustead Properties Bhd has formed a partnership with Opus International (M)
Bhd for sustainable energy solutions. Opus International is a wholly owned
subsidiary of UEM Edgeneta Bhd.

Tropicana Corp Bhd and Pantai Kok Resort Development Bhd have mutually
agreed to terminate a 44.61-acre land development at Padang Mat Sirat,
Langkawi. Tropicana was the developer to undertake the joint development
agreement (JDA) on the Pantai Kok land. The development on the Pantai Kok land
has yet to commence.

By embarking on a strategic partnership with Intermedika Co Ltd, UEM Sunrise
aims to integrate Sports, Wellness, and Hospitality components in its masterplan
to keep pace with the global trends and stimulate growth within its
developments through an enhanced product proposition — creation of Urban
Healthy Hubs.

Gamuda Bhd’s net profit rose 7.29% to RM208.8 million in the second quarter
ended Jan 31, 2024 (2QFY24) from RM194.62 million a year earlier, on the back
of higher revenue from its overseas projects. Revenue more than doubled to
RM3.33 billion y-o-y against RM1.44 billion in 2QFY23.

For 2024, Binastra Corp Bhd 's net profit surged to a record of RM40.77 million
from RM16.52 million in the previous year. Revenue rose 130.03% to RM425.2
million from RM184.85 million in FY2023.

Scientex Bhd’s net profit climbed 33% from RM141.01 million in the second
quarter ended Jan 31, 2024 from RM106.29 million a year earlier attributed to
higher progress in billings and sales from new launches. Revenue for the quarter
increased by 12% to RM1.09 billion from RM978.39 million.

SP Setia Bhd plans to continue cutting its debt as well as sell more unimportant
assets and improve its investment properties for a potential REIT. Full-year net
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profit slipped by a marginal 1.92% to RM298.57 million from RM304.4 million in
FY2023, as revenue slid 1.81% to RM4.37 billion from RM4.54 billion. The
company achieved RM5.1 billion in total sales in 2023. For FY2024, S P Setia has
set a sales target of RM4.4 billion and will prioritise accelerating township and
large-scale industrial developments while further strengthening its global
footprint.

Crescendo Corporation Bhd’s net profit more than doubled to RM57.06 million
in the 12 months ended Jan 31, 2024 (FY2024) while revenue surged 58% to
RM341.35 million. The company expects to “perform well” in FY2025 as the land
sales in Nusa Cemerlang Industrial Park will gross RM545 million and allow the
company to book an estimated gain after tax of about RM310 million upon their
completion in FY2025.

Glomac Bhd is cautiously optimistic about improvements in the property market.
Glomac added that it will remain focused on the affordable and mid-market
residential segments.

Ornapaper Bhd plans to diversify into the property development and property
investment business, as it expects this to contribute 25% or more to its future
net profit. the group had completed the acquisition of two vacant parcels of
leasehold land in Melaka Tengah from Faithview Group Development Sdn Bhd
for RM30.75 million.

Tropicana Corporation Bhd has signed a dual partnership with Maybank Islamic
and IKEA Malaysia to offer greater accessibility to owning and furnishing its
homes. Under Maybank Islamic’s HouzKEY scheme, first and second homebuyers
will be able to secure their Tropicana homes with 100% financing, no down
payment, and zero payment during the construction phase. Only a refundable
security deposit of up to three months is required, calculated based on the
property price and financing rate.

For the full year of FY2024, net profit of EUPE Corp Bhd increased by 35.5% to
RM35.4 million from RM26.12 million in FY2023, mainly attributed to the strong
sales take-up rate and progressive site works from ongoing and newly launched
projects in the central region. Revenue jumped 68.4% to RM340.18 million from
RM201.99 million during the same period.

Crest Builder Holdings Bhd has secured four projects worth RM1.7 billion,
bringing total contract value to RM2.28 billion. Current unbilled sales of its
property development projects stood at about Rm360 million.

Paramount Corp Bhd has received the “Gold” assessment from MARC Ratings
Bhd for its sustainability-linked financing framework. The Gold assessment
reflects its view that the impact of the KPIs was significant, with social and
environmental benefits that supported the six United Nations Sustainable
Development Goals (UN SDGs).

IJM Land Bhd has secured eight strategic sites across for London boroughs,
namely Brent, Camden, Islington and Westminster for development. About 1,600
new homes could be created with an estimated GDV exceeding RM18 billion.

Texchem Resources Bhd will allocate RM220 million to set up 220 Sushi King
outlets in Malaysia and Indonesia over the next five to ten years. It has recently
set up two Sushi King outlets in the suburbs of Jakarta.
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Mah Sing Group Bhd has secured all three Readers’ Choice Awards at the
StarProperty Real Estate Developer Awards 2024, which are All-Stars Award for
Best Performing Developers of 2023, Top 10 Listed Companies for seventh
consecutive year. M Nova won Starter Home Award for Best Primary Home
Development — High Rise, Within Greater KL (Excellence).

SP Setia Bhd recorded new sales of RM1.42 billion, making up 32.3% of its FY24
sales target of RM4.4 billion. A significant portion of these new sales come from
land sales, which totaled RM731 million and accounted for 48.5% of 1Q24 sales.

Teladan Group Bhd plans to launch property projects with an accumulated GDV
of RM1.2 billion in the current financial year ending Dec 31, 2024 including a
maiden development in Klang Valley and remaining projects are in Melaka.
During 1Q24, Teladan’s net profit tumbled 32.9% to RM5.6 million compared
with RM8.3 million in the same quarter last year.

SkyWorld Development Bhd reported a pre-tax profit and profit after tax
attributable to owners of the company (patami) of RM39.4 million and RM20.7
million, respectively, for its fourth quarter ended Mar 31, 2024. Its pre-tax profit
and patami for the whole year were RM160.1 million and RM107 million,
respectively.

Sunway Bhd recorded revenue of RM287.7 million in 1Q24, a 16% increase
compared to the same quarter in the preceding year. Its pre-tax profit increased
68% to RM38.8 million in 1Q24. The strong performance was due to higher sales
and progress billings from new and ongoing local development projects.

Berjaya Food Bhd posted a net loss of RM29.8 million in the third quarter ended
Mar 31 (3Q24). The net loss was a sharp contrast to a net profit of RM15.94
million in 3Q23. In the first nine months of Mar 31, the company posted a net
loss of RM53.3 million against a net profit of RM86.1 million last year while
revenue fell 29% to RM599.7 million from RM844.2 million.

LBS Bina Group reported a profit after tax and non-controlling interests (Patmi)
of RM30.53 million, supported by revenue of RM342.1 million. The property
development segment constitutes about 96% of the group’s total revenue,
predominantly derived from its key development projects within the Klang
Valley, including LBS Alam Perdana, KITA @ Cybersouth, Prestige Residence and
the Idaman projects.

Kerjaya Prospek Property Bhd is targeting to achieve RM300 million in sales for
its property developments during its financial year ending Mar 31, 2025 (FY25).
The company reported FY24 net profit of RM93.3 million, inching up from
RM91.5 million reported in FY23 despite a drop in its topline to RM337.1 million
in FY24 from RM370.6 million in the previous year.

Matrix Concepts Holdings Bhd recorded a net profit of RM246.47 million, up from
RM207.22 million for its financial year 2023 ended Mar 31, 2024. Its revenue in
FY24 was up 20.4% to RM1.34 billion from RM1.11 billion in FY23.

OSK Holdings Bhd’s net profit for the first quarter ended Mar 31, 2024
(1QFY2024) rose 10% to RM122.93 million from RM115.09 million, on the back
of a 10% rise in revenue to RM367.94 million, versus RM333.20 million.

Plastic packaging manufacturer and supplier CYL Corp Bhd is proposing to
diversify its business to include property development. The company proposes
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to undertake a property development project on a vacant freehold industrial
land measuring 1.28 acres near the group’s main factory.

W(CT Holdings Bhd divested a partial stage in Segi Astana Sdn Bhd, which is WCT’s
JV company with Malaysia Airports Holdings Bhd that develops and operates
gateway@KLIA2.

For the nine months ended Mar 31, 2024 (9MFY2024), 101 Properties Bhd posted
a 55.4% decline in net profit to RM516.15 million as compared to RM1.16 billion
in the same period a year earlier.

Malaysian Resources Corp Bhd posted a 64.57% y-o-y drop in its first quarter net
profit due to lower sales and billings following the completion of two major
projects. Net profit for the three months ended Mar 31, 2024 (1QFY2024) was
RM3 million compared to RM8.47 million a year earlier. Earnings per share
declined to 0.07 sen from 0.19 sen. Revenue fell 35.84% y-o-y to RM476.2 million
from RM742.24 million.

[-Bhd's first quarter net profit rose sixfold to RM4.07 million from RM675,000 a
year earlier, which the group attributed to its "strong financial management and
strategic foresight". This is despite revenue for the quarter ended Mar 31, 2024
(1QFY2024) slipping 8.6% to RM40.63 million from RM44.46 million previously.

SP Setia Bhd unveiled Setia Go as an effort to elevate SP Setia’s smart
communities, foster innovation and empower local startups. SP Setia’s
collaboration with China-based Ant Digital Technologies and JaGaSolution to
improve its products and services for its communities.

Tropicana Corp Bhd’s pre-tax profit surged by nearly 28-fold to RM22.3 million in
the first quarter ended Mar 31, 2024 (1Q24) from RMO0.8 million in 1Q23,
following higher progress billings from projects in Klang Valley, southern and
northern regions as well as the land disposal in Gelang Patah. Group’s revenue
rose 13.5% y-o-y to RM291.3 million.

Bina Puri Holdings Bhd reported a net profit of RM14.38 million for the third
quarter ended Mar 31, 2024 (Q3 FY24), breaking a streak of 16 consecutive
quarters of losses, mainly driven by its construction segment. For the nine-month
period, Bina Puri reduced its net losses to RM11.15 million, compared to
RM54.31 million the previous year, with revenue climbing 39.9% to RM136.62
million over the same period.

Paramount Corp Bhd aims to grow its overseas contribution from the property
scene to 30% of its net profit within the next seven years. The company’s 21.54%
stake acquisition into Eco World International Bhd will see its overseas
contribution leapfrog to about 20% of its bottomline from about 2% presently.

SP Setia Bhd saw its net profit rise to RM77.33 million in 1Q24 from RM55.45
million in 1Q23 while revenue grew to RM1.48 billion from RM967 million a year
earlier. SP Setia is targeting sales of RM4.4 billion for this year.

Gamuda Land has set aside some RM3.7 billion over the next five years to expand
its landbank in Vietnam. Amongst areas being considered are the provinces of
Binh Duong and Dong Nai, both are in close proximity of Ho Chi Minh City.

Mah Sing Group Bhd launched Mah Sing DC hub @ Southville City with Bridge
Data Centres. This is Mah Sing’s maiden entry into the data centre sector. The
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initial data centre has a 100 MW capacity and occupies about 17.55 acres of land
in Southville City. The data centre is planned with capacity of up to 500 MW.

YNH Property Bhd has appointed UHY Malaysia as a special independent
reviewer to conduct an independent assessment regarding certain joint ventures
and turnkey contracts between the company and its wholly-owned subsidiary
Kar Sin Bhd.

For the full year of FY2024, Glomac Bhd’s net profit was down by 25.1% to
RM23.59 million, from RM31.51 million in FY2023, as revenue shrank 21.8% to
RM266.73 million, from RM341.02 million a year before. It said the lower
profitability for FY2024 was largely due to higher construction costs and
increased interest expense. Glomac's annual net profit of RM23.59 million
marking its lowest in four years, since FY2021 when it reported an annual net
profit of RM27.92 million.

LBS Bina Group Bhd has unbilled sales of RM1.71 billion as at end-May, which
will be recognised in the upcoming years. The company has launched three
projects this year, totalling RM1.1 billion in value. These projects include D'Island
Residence in Puchong, Alam Perdana Central Hub in Puncak Alam and Bandar
Saujana Putra in Kuala Langat.

KTl Landmark made a at debut at 30 sen on the ACE Market of Bursa Malaysia
today with 7.6 million shares traded at the opening gong. The company said in a
statement that it had raised RM48 million from its initial public offering exercise
to partly fund its acquisition of land for development amounting to RM18 million.

UEM Sunrise Bhd has disposed of its remaining 40% stake in a joint venture, Aura
Muhibah Sdn Bhd (AMSB), to Kuala Lumpur Kepong Bhd (KLK) as the latter
exercised its call option. Upon completion of the deal, KLK will wholly own the
joint venture that owns 2,500 acres of land in Kulai, southern Johor.

Poh Kong Holdings Bhd’s net profit rose by 52% y-o-y to RM47.6 million,
underpinned by the increase in revenue and overall uptrend in gold prices. For
the nine months ended Apr 30, 2024, Poh Kong posted a 30% y-o-y increase in
net profit to RM94.9 million while its revenue grew by 13% y-o-y to RM1.3 billion.

LBS Bina Group Bhd has exited its investment in Chinese motor circuit company
Zhuhai International Circuit Ltd (ZICL) after more than a decade, as it sold its
stake in Lamdeal Investments Ltd (LIL), which owns a 60% stake in ZICL, for
192.18 million yuan (RM124.74 million) cash.

Eco World Development Group Bhd reported an 11.7% increase in net profit to
RM70 million for the second quarter ended Apr 30, 2024 (2QFY2024), up from
RM62.7 million a year ago, driven by higher revenue and cost savings in
completed and near-completion development projects.

EcoWorld International has achieved RM433 million sales exchanges plus
reserves of RM85 million adding up to a total of RM518 million in seven months
of FY2024. Embassy Gardens, which brought in RM166 million sales, was the
biggest contributor, followed by Wardian (RM153 million) and Millbrook Park
(RM41 million).

Binastra Corp Bhd, formerly known as Comintel Corp Bhd, achieved a record high
quarterly net profit of RM18.1 million, or four sen per share, for the three months
ended Apr 30, 2024 (1QFY2025).
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Eco World Development Group Bhd has recorded RM2.18 billion in sales during
the first seven months of the financial year 2024 (FY24), putting it on course to
meet its sales target of RM3.5 billion.

Scientex Bhd's net profit for the third quarter ended Apr 30, 2024 (3QFY2024)
rose 18.9% y-o-y to RM130.5 million, from RM109.8 million previously, driven by
an 11% expansion in revenue. Property revenue rose by 24.7% to RM451.1
million from RM361.7 million, attributed to ongoing construction progress and
project completions.

Gamuda Bhd’s net profit rose 5.56% to RM235.8 million for the third quarter
ended Apr 30, 2024 (3QFY2024), from RM223.37 million in the previous year’s
corresponding quarter, due to higher contribution from overseas projects.

Mah Sing is optimistic about having better performance this year and achieving
its 2024 minimum sales target of RM2.5 billion. For 2023, the developer reported
a 24% increase in pre-tax profit to RM327.4 million compared to RM264.1 million
in the fiscal year 2022.

Land sales in Pulai, Johor, totalling RM219 million to data centre operators have
boosted Crescendo Corp Bhd’s net profit to a record high for the first quarter
ended Apr 30, 2024 (1QFY2025). The property developer’s quarterly net profit
jumped by 22 times to RM289.03 million from RM13.2 million a year earlier.
Quarterly revenue rocketed to RM527.28 million from RM58.34 million driven by
its property development and construction division.

SSF Home Group Bhd reported a profit after tax of RM6.2 million in the fourth
quarter ended Apr 30, 2024 (4Q24), which increased by more than three-fold
from the preceding quarter. The furniture retailer’s revenue rose by 34.1% to
RM50.6 million in the quarter as compared to RM37.7 million 3Q24. For the full
year, SSF Home recorded a profit after tax of RM7.2 million against a revenue of
RM158.9 million.

Country Heights Holdings Bhd is working closely with the Malaysian Department
of Insolvency (MDI) to resolve the winding-up of its indirect wholly-owned
subsidiary Mines Waterfront Business Park Sdn Bhd (MWBP) and return it to
solvent status.

Perbadanan PR1IMA Malaysia has established a strategic partnership with
Huawei Technologies (M) Sdn Bhd and Sany Construction Industry Development
(M) Sdn Bhd for the sustainable affordable housing development for the people.

Glomac Bhd recorded encouraging property sales of RM218 million in 4Q24,
which brought total new sales to RM360 million in FY24. Close to 70% of total
new sales in FY24 were contributed by landed properties in Lakeside Residences
and Saujana KLIA.

Pesona Metro Holdings Bhd is diversifying into property development through
the acquisition of a 51% stake in Gaya Kuasa Sdn Bhd, which is the developer of
a high-rise residential project known as Residensi Renaisans in Bukit Jalil, for
RM40.8 million in cash.

IOl Corp Bhd is evaluating potential landbank monetisation for some of its aged
plantation land areas for renewable energy (RE) development. The suitable sites
would include a 2,000 ha to 3,000 ha land in Tangkak, Johor and 1,000 ha in
Pahang.
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23/7/2024  Johor Corporation (JCorp) posted a 9% growth in gross profit of RM2.4 billion on

(EdgeProp) the back of an 8% rise in revenue to RM®6.2 billion for the fiscal year ended 2023
(FY2023). JCorp said its wellness & healthcare segment posted a 17% revenue
jump to RM3.4 billion and a record net profit of RM270 million. The real estate
& infrastructure division achieved commendable results, driven by strategic land
sales and robust demand for its premium developments.

24/7/2024  Gadang Holdings Bhd’s net loss narrowed to RM9.37 million for its fourth quarter

(EdgeProp) ended May 31, 2024 (4QFY2024) from RM27.7 million a year ago, as revenue
expanded due to higher contributions from its construction division. For the full
year, Gadang returned to the black with a net profit of RM4.71 million, compared
to a net loss of RM29.3 million in FY2023. This turnaround was driven by higher
contributions from the property division, and reduced impairments and
accounting provisions compared to the previous year.

29/7/2024  Ecofirst Consolidated Bhd’s net profit for the fourth quarter more than doubled

(EdgeProp) from a year earlier thanks to higher sales conversion rate for the KL-48 project.
Net profit for the three months ended May 31, 2024 (4QFY2024) was RM41.51
million compared with the RM17 million reported over the same period a year
ago, Ecofirst said in an exchange filing. Revenue for the quarter jumped nearly
five times y-o0-y to RM87.86 million from RM17.84 million. Sales conversion rate
of the KL-48 project in Chan Sow Lin, reached over 22% as of May 31.

6/8/2024  The net loss of Talam Transform Bhd spiked 81% to RM27.89 million in FY2024,

(EdgeProp) from RM15.41 million in FY2023, mainly due to an increase in its administrative
expenses to RM25.93 million from RM15.57 million in FY2023. Finance costs of
RM20.18 million also dragged its profitability in FY2024.

7/8/2024 KPJ Healthcare Bhd registered over 60% bed occupancy, which is similar to the
(Star) full-year figure from the previous years. The healthcare group is expected to
increase its bed count from 3,733 last year to about 4,101 beds by the end of this

year.

8/8/2024 I-Bhd’s net profit tripled in the second quarter from a year earlier, thanks to a

(EdgeProp) turnaround of its leisure business and higher property investment income. Net
profit for the quarter ended Jun 30, 2024 (2QFY2024) was RM5.45 million,
compared with RM1.82 million for the same period in 2023, I-Bhd said in an
exchange filing. Revenue for the quarter rose 33% year-on-year (y-o-y) to
RM55.53 million from RM41.85 million.

14/8/2024  Paramount Corp Bhd has issued its first Sustainable-Linked Sukuk Wakalah (SLS)
(Star) of RM100 million in nominal value, with AmBank Islamic Bhd as the sole
subscriber.

15/8/2024  LBS Bina Group Bhd has unveiled Maybank MyDeco Financing aimed at making
(NST) homeownership more accessible and affordable for Malaysians with the bank's
120% loan margin offer. The financing scheme is available to LBS homebuyers,
enabling buyers to nance not only their new LBS homes but also additional costs

such as moving, interior design, furnishing, and fitting expenses.

15/8/2024  SP Setia Bhd reported a net profit of RM404 million for the six-month period
(Star) ended Jun 30, 2024 (1H24), an increase from last year’s earnings of RM121
million. The developer gained RM361 million profit from strategic monetisation
of its land bank in Taman Pelangi Indah 2, Johor and Glengowrie Estate,

Semenyih.
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UEM Lestra Bhd has allocated RM1.5 billion, which it aims to deploy in the next
24 months, to invest in decarbonising Malaysia’s industrial parks. This is part of
UEM Group’s agenda to spur domestic direct investment (DDI) and attracts
foreign direct investment (FDI).

SP Setia Bhd’s losses from its Battersea Power Station (BPS) venture in London
may persist, although it is likely to be offset by the group’s stronger performance
in Malaysia. BPS reported RM125 million in losses for the first half of 2024 and
will continue to post poor results until the British office market improves.

In May, Sime Darby Property Bhd announced its plan to build and lease a
hyperscale data centre for Google at its Elmina Business Park, marking its entry
into the data centre segment. The project, valued at RM2 billion, is expected to
be completed by 2026.

Matrix Concepts Holdings Bhd posted a net profit of RM60.7 million in the first
quarter ended Jun 30, 2024 (1Q25) on the back of a 5.2% y-o-y increase in new
property sales to RM321.3 million.

Sime Darby Property achieved record numbers in its latest results for the second
quarter ended Jun 30 (2Q24), with net profit more than doubling y-o-y both for
the quarter and the half-year to RM162 million and RM285.5 million,
respectively. Revenue for the quarter also surged 74.6% y-o-y to RM1.2 billion,
as it jumped 58.8% for 1H24 to RM2.2 billion.

UEM Sunrise’s net profit decrease by 23.7% y-o-y for the second quarter ended
Jun 30, 2024 (2Q24) to RM18.8 million, as revenue dropped 43.6% to RM205.2
million.

For the first half of FY2024, Lagenda's net profit increased 25.6% y-o-y to RM91.1
million from RM72.52 million, while revenue climbed 24.9% to RM471.45 million
from RM377.34 million. In the first half, Lagenda recorded confirmed sales of
RM519.76 million, a 2.5% increase from RM507 million in the Jan - Jun period of
2023. As of Jun 30, the group’s unbilled sales stood at RM743.47 million, with
bookings at RM542.73 million.

LBS Bina Group Bhd recorded a revenue of RM431.9 million for Q2FYE2024,
derived from continuing operations, marking a 16.5% increase from RM370.7
million in the corresponding quarter last year. The growth was primarily driven
by a 17.3% y-o-y increase in the property development segment, which rose from
RM358.1 to RM420.0 million.

GDB Holdings Bhd has obtained an adjudication decision that is favourable to the
group in its dispute with KSK Land Sdn Bhd over payments to be paid following
KSK Land’s termination of GDB's unit as a main contractor of the 8 Conlay project.
According to the adjudicator's decision dated Aug 20, 2024, the sum comprises
RM55.6 million for interim certificates, RM3.55 million in late payment interest
and RM161,613 for the costs of adjudication proceedings. Payment is to be made
in full by Sep 3, 2024.

UEM Sunrise Bhd’s prospects in the second half of 2024 (2H24) will remain
cushioned by healthy unbilled sales, totalling RM2.7 billion.

Eastern & Oriental Bhd achieved RM870.6 million property sales in FY2024, up
28.5% from RM667.3 million in FY2023. So far, it has secured RM162.5 million
property sales in the first quarter ended Mar 31, 2025.
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Kerjaya Prospek Group Bhd, which posted a 15.83% increase in net profit to
RM70.64 million in the first half of this year (1HFY2024), is anticipating stronger
construction activities in the second half of the year that will further drive its
growth.

IOl Properties Group Bhd has declined the offer to purchase Singapore
commercial property Shenton House from its CEO and major shareholder, Lee
Yeow Seng. Instead, they enter into the management agreement in order to
address and mitigate the potential conflict of interest.

For the first half of 2024, Tropicana Corp Bhd recorded a significantly higher
profit before tax of RM98.3 million compared to RM2.6 million in 1H2023. The
stronger performance was due to the higher progress billings, recognition of
unrealised gains on quoted shares, and lower finance costs resulting from lower
gearing level.

IJM Corp Bhd’s net profit fell 14% y-o-y to RM86.9 million in its first quarter
ended Jun 30, 2024 of financial year 2025 (1Q25), impacted by unrealised
foreign-exchange losses. This was despite the higher revenue recorded, which
rose by 15% y-o-y to RM1.4 billion. The property development division’s revenue
for 1Q25 decreased marginally by 7.3% as compared with 1Q24 mainly
attributable to lower level of work progress achieved for the division’s ongoing
developments.

KPJ Healthcare Bhd’s net profit for second quarter ended Jun 30, 2024 (2Q24)
rose to RM75.88 million from RM46.88 million in 2Q23. Revenue for the quarter
under review increased by 18% to RM930.56 million compared to RM785.36
million previously.

Paramount Corp Bhd reported a marginally higher net profit of RM24.2 million
for the second quarter ended Jun 30, 2024. Revenue declined to RM232.9 million
from RM241.5 million.

Sunway Group indicated its property development segment’s revenue improved
2.7% to RM371.9 million compared with RM362.1 million in the same quarter in
the previous year. Pre-tax profit increased from RM49.1 million to RM70.1
million in the second quarter of 2024, representing an increase of RM42.9%. The
increase was underpinned by higher progressive profit recognition from ongoing
local development projects and one private condominium project in Singapore.

Aspen Group has reversed into earnings of RM38.26 million for the financial year
ended Jun 30, 2024 (FY2024), from a loss of RM195 million last year. Revenue for
the full year was down 9% y-o-y to RM245 million.

Full-year net profit of Fajabaru Builder Group Bhd for the financial year ended
Jun 30, 2024 (FY24) surged to RM54.01 million from a net loss of RM14.45 million
a year earlier. Revenue more than doubled to RM497.41 million in FY24 from
RM224.06 million.

Mah Sing Group Bhd recorded a net profit of RM60.21 million for the second
quarter ended Jun 30, 2024 (2Q24). For the cumulative six months of the year
(1H24), the company posted a net profit RM120.26 million against earnings of
RM100.53 million in 1H23 while revenue dipped to RM1.14 billion from RM1.29
billion in 1H23.
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Mah Sing Group Bhd is on track to surpass its sales target of RM2.5 billion for the
scal year 2024 (FY24), driven by strong sales of affordable homes and impressive
take-up rates exceeding 90%. Year-to-date, Mah Sing has secured new sales of
RM1.7 billion, attaining 66% of its FY24 sales target of at least RM2.5 billion.

Tropicana Corporation Bhd will have a long-time collaboration with GreenRE
under the MOU, with 17 of its projects being GreenRE-certified. The signing of
MOU shows the company’s commitment to reduce its carbon footprint in its
township and leverage on GreenRE’s expertise to get its property developments
green-certified.

TRC Synergy Bhd reported revenue of RM106.5 million and core profit after tax
and minority interest (patami) of RM5.4 million for the second quarter for
financial year 2024 (2Q24).

In the six-month period ended Jul 31, 2024, Binastra Bhd ’s net profit jumped 2.9
times to RM40.96 million, from RM14.16 million in the corresponding period last
year.

EcoWorld International recorded a narrower loss before tax of RM8.2 million in
3Q2024 compared to loss before tax of RM10.1 million in 3Q 2023 mainly due to
improved share of results in joint ventures arising from sales of completed units
by EcoWorldBallymore; lower marketing expenses as the projects in Australia are
almost fully sold; and absence of interest costs due to full repayment of loans in
FY2023.

Glomac Bhd's net profit rose 79.04% to RM7.28 million for its first quarter ended
Jul 31, 2024, from RM4.06 million a year ago, driven by higher revenue and
improved profit margins from better margin projects. Contributing projects
include Saujana Perdana, 121 Residences and Plaza@Kelana Jaya.

OSK Property Holdings Bhd is partnering with RHB Bank Bhd to launch a new
green financing initiative called Green Home Financing, offering preferential
mortgage margin of financing for green residential projects with green
certification. Under the partnership, RHB Bank will provide preferential
mortgage margin of financing of up to 95% + 5% (mortgage reducing term
assurance or mortgage reducing takaful term) for buyers of green residential
projects with green certification by OSK Property, namely Alia @ Mori Park in
Shah Alam and NARA at attained GreenRE certification.

Eco World Development Bhd has hit the full-year sales target of RM3.5 billion
within the first 10 months of FY2024. All in all, its cumulative net profit rose
18.32% to RM220.12 million from RM186.03 million over the same nine months
in the previous year while revenue grew 17.17% to RM1.62 billion from RM1.38
billion.

LBS Bina Group Bhd has announced a strategic collaboration with RHB Banking
Group to introduce green financing for SkyRia @ D'Island Residence Puchong in
Selangor. Under the RHB Green Financing Schemes, prospective homeowners
are offered several benefits, including a loan margin of up to 95% and additional
coverage of 5.0% for mortgage-reducing term assurance (MRTA) or mortgage-
reducing takaful term (MRTT).

NCT Alliance Bhd plans to acquire a 51% equity interest in Setara Juara Sdn Bhd,
which holds the development rights to about 101.037ha or 249.67 acres of land
in Putatan, Sabah. The land, located in Dumpil Bay along Jalan Kota Kinabalu Lok
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Kawi, has been earmarked for a mixed-development project, with an estimated
GDV of about RM3 billion.

For 2024, Scientex Bhd’s net profit was up 24.44% to RM545.21 million from
RM438.14 million in 2023, as revenue grew 9.78% to RM4.48 billion as compared
to RM4.08 billion a year ago.

Magma Group Bhd wants to undertake a capital reduction by cancelling
RM379.21 million of its issued share capital to offset accumulated losses of the
same amount and improve the company’s balance sheet. The company will seek
court approval for the proposed capital reduction after obtaining shareholders'
approval at an upcoming extraordinary general meeting (EGM).

Practice Note 17 (PN17) company lvory Properties Group Bhd announced on
Wednesday that its wholly-owned subsidiary, Ivory Gleneary Sdn Bhd (IGSB), has
appointed interim liquidators to initiate the winding-up of the company as part
of its regularisation plan. As at end- Jun 2024, IGSB recorded accumulated losses
of RM74.5 million, with an additional RM500,000 loss incurred in the Apr to Jun
period.

NCT Group of Companies has inked a MOU with RHB Banking Group to provide
RHB SME Sustainable Financing Schemes to purchasers of NCT Group’s Industrial
Park in Sepang, Selangor. The collaboration will have customers of NCT Smart
Industrial Park enjoy up to 90% financing with an interest rate of 3.9%.

For 2024, Gamuda Bhd’s net earnings rose 12% to a record-breaking RM912.13
million from RM814.73 million in FY2023, while revenue jumped 62.4% to
RM13.35 billion against RM8.22 billion previously. Property sales surged to an
all-time high for the third consecutive year at RM5 billion, spearheaded by
several newly launched QTPs. The property division posted record-breaking
revenue and earnings of RM4.2 billion and RM411 million respectively,
accounting for 28% of group revenue and 45% of group earnings.

For the year ending Mar 31, 2024 (FY 2024), Selangor Dredging Bhd reported a
pre-tax profit of RM28.69 million on a turnover of RM227.46 million. After
accounting for taxation, the net profit was RM24.72 million. This positive
momentum continued into the first quarter ending Jun 30, 2024, with the
company achieving a net profit of RM8 million on a turnover of RM97.60 million.

Crescendo Corporation Bhd’s net profit for the second quarter ended Jul 31,
2024 surged more than 30-fold y-o-y, boosted by its data centre-linked land sales
in Nusa Cemerlang Industrial Park (NCIP). Net profit for the three-month period
came in at RM140.84 million, compared to RM4.28 million a year ago.

MyNews Holdings Bhd’s third-quarter ended Jul 31, 2024 (3Q24) earnings had
seen an improvement in terms of both revenue and profit. The company was
able to turn around from being loss-making to posting a net profit of RM2.63
million in the quarter. Revenue also increased by 11.67% y-o-y to RM207.47
million in the quarter.

S P Setia Bhd will be unveiling ATLAS Melbourne, the Melbourne CBD's newest
super tower. With 839 apartments nestled over 2,850 sq m of freehold land,
ATLAS Melbourne offers an array of residential options, from studios to spacious
multi-bedroom layouts.
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Gamuda Land Bhd has taken over the management and operations of Paya Indah
Discovery Wetlands at Gamuda Cove, Kuala Langat. The 1,111-acre wetlands was
opened to the public in Jan 2020 and jointly managed by Gamuda Land Leisure
and Perhilitan until Oct 2024.

IOl Properties Group Bhd plans to launch over RM5 billion worth of properties in
the financial year ending Jun 30, 2025 (FY25), surpassing FY24’s RM4.49 billion
of residential, commercial and industrial product launches.

Sunway Bhd’s unit Sunway Developments Pte Ltd, together with Hoi Hup Realty
Pte Ltd, have been awarded a parcel of land by the Housing and Development
Board of Singapore. This was after the duo’s successful joint tender for the land.

SPB Development Bhd, a real estate developer, filed for an initial public offering
(IPO) on the Main Market of Bursa Malaysia to raise funds to acquire more land
and finance existing projects.

Aizo Group Bhd has inked a MOU with NetRunner Sdn Bhd to jointly establish a
Tier 4 data centre hub in Sarawak, to meet the increasing demand for secure and
reliable data storage and processing facilities.

Standard Chartered Saadiq Malaysia inked its first sustainability linked
commodity muarabahah structured financing with Sunway Treasury Sukuk Sdn
Bhd with US$110 million.

NCT Group of Companies has entered into a strategic partnership with Selangor
Information Technology and Digital Economy Corp (Sidec) to foster industrial
development at NCT Smart Industrial Park (NSIP).

Thong Guan Industries Bhd entered into a JV with Perbadanan Kemajuan Negeri
Kedah to undertake a 20-acre commercial development project. This project
marks its diversification into the property development segment.

For 2024, Glomac Bhd posted group revenue of RM267.6 million, driven by
ongoing construction progress at developments such as Saujana KLIA, Bandar
Saujana Utama, Saujana Perdana, Plaza@Kelana Jaya, and 121 Residences. The
company reported a pretax profit of RM32.9 million and a profit attributable to
owners (Patmi) of RM23.6 million.

Maxim Icon Sdn Bhd, a 70% subsidiary of Maxim Global Bhd has carried out a
borrowing agreement with Maybank Islamic Bhd worth RM76 million. The loan
will be partially funding the acquisition of two freehold land parcels with a
combined size of 2.35ha or 5.8 acres in Mukim Damansara, Selangor.

Oriental Interest Bhd charted an 8.2% y-o-y increase in net profit to RM85.2
million for the year ended Aug 31, as revenue also grew 22.1% to RM652.5
million.

Tan Sri Lim Kang Hoo is exploring selling his toll road business under the
Konsortium Lebuhraya Utara-Timur (KL) Sdn Bhd, which owns the concession for
the Duta-Ulu Klang Expressway (DUKE).

For the third quarter ended Sep 30, 2024, Paramount Corp Bhd’s net profit
slipped to RM16.39 million from RM18.94 million in the previous corresponding
period while revenue rose to RM273.53 million from RM266.79 million a year
earlier.
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Kerjaya Prospek Group Bhd has entered into a JV with Aspen Vision Development
Sdn Bhd to undertake a mixed development on a 36-acre plot of land in Penang,
Seberang Perai Tengah, Penang. The development, to span seven years from
end-2024, will see the construction of 338 affordable housing units, 1,680
residential units, service apartments, as well as retail shops and offices.

Plenitude Bhd reported a net profit of RM63.82 million in 2024 from a net profit
of RM43.82 million in 2023 while revenue jumped to RM511.56 million from
RM361.71 million.

Fajarbaru Builder Group Bhd pulled out from participating in the affordable
housing development in Putrajaya dubbed Residensi Cemara, which is estimated
to have a GDV of RM192 million, because it had deemed the project "not
sustainable" following a change in requirements.

Guocoland (M) Bhd's net profit more than halved to RM2.32 million in the first
guarter ended Sep 30, 2024, from RM4.79 million a year earlier, as revenue fell
on reduced contribution from the property development division. Revenue for
the three months declined nearly 50% y-o-y to RM60.34 million from RM119.15
million.

For the cumulative nine months ended Sep 30, 2024, I-Bhd's net profit was also
more than doubled to RM22.46 million from RM8 million in the same period last
year, mainly driven by the leisure and hospitality segment. Revenue was up
20.53% to RM158.07 million from RM131.15 million a year ago.

For the first nine months of 2024, net profit of Teladan Group Bhd dropped 23%
to RM18.08 million against RM23.5 million, mainly due to lower gross profit
margin and higher finance cost during the quarter. Revenue, meanwhile,
increased 15.5% to RM234.24 million from RM202.79 million from the ongoing
projects of Taman Bertam Heights (Phases 1A and 2A), Taman Impiana Kesang
(Phases 1 and 3) and Taman Desa Bertam (Phase 4B), but was partially offset by
lower contributions from completed projects of Taman Desa Bertam (Phases 3A
and 3B) and Bali Residences.

For the nine-month period ending Sep 30, 2024, the property development
segment saw a remarkable seven-fold revenue growth, from RM51.7 million to
RM369.3 million. This boosted MGB's total revenue by 16.3%, reaching RM775.1
million, up from RM666.5 million in the previous year. Pre-tax profit for the nine-
month period rose 27.6% from RM50.8 million to RM64.8 million, while net profit
increased by 26.7%, from RM37.4 million to RM47.4 million.

Avaland Bhd has more than doubled its net profit to RM68.2 million in the nine
months period ended Sep 30, 2024 from RM28.5 million in the previous
corresponding period. The improved bottom line was achieved on the back of
91.7% higher revenue of RM664.4 million against RM346.6 million.

Radium Development Bhd saw revenue of RM48.5 million in its financial results
for the third quarter of the fiscal year ending 2024, reflecting a 3.6% increase
compared to RM46.8 million in the same quarter last year. Announcing its
financial results in a media release, profit before tax saw a significant turnaround,
rising to RM7.7 million from a loss of RM1.5 million in the same quarter last year.

Perak Transit Bhd posted a net profit of RM17.7 million for the third quarter
ended Sep 2024 (3Q24), up from RM16.6 million in the previous corresponding
period. Its revenue rose to RM52.1 million in 3Q24 from RM43.7 million. For
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nine-month period, Perak Transit’s net profit stood at RM53.1 million as
compared to RM47.8 million in 9M23, while revenue was higher at RM144
million versus RM132.6 million.

For the nine-month period ended Sep 30, 2024, Sime Darby Property's net profit
surged 50% y-o-y to RM413.8 million. Revenue for the period jumped 35% to
RM3.27 billion from RM2.42 billion previously, boosted by strong sales and
financial progress across major townships such as Bandar Bukit Raja, Resort, Nilai
Impian, and Elmina Business Park.

Sime Darby Property Bhd is seeking more assets that would generate recurring
income for the real estate developer.

UEM Sunrise Bhd recorded RM799.5 million in revenue for the nine months
ended Sep 30, 2024, with property development contributing the majority,
complemented by significant land sale recognitions. Profit After Tax and Non-
Controlling Interests for the nine months increased to RM50 million, up from
RM48.5 million y-o-y, underpinned by reduced financing costs, higher profits
from strategic joint ventures and associates and cost optimisation initiatives.

In the first quarter ended Sep 30, 2024, Fajarbaru Bhd's net profit tripled y-o-y
to RM8.4 million, while revenue nearly doubled to RM136.4 million. The
increase in revenue was primarily driven by contributions from the property
development and construction segments, while the property development
division significantly boosted profitability.

For the cumulative nine months ended Sep 30, 2024, Fiamma Holdings Bhd
posted revenue of RM286.4 million and a net profit of RM16.6 million,
primarily driven by the trading and services segment, which contributed
83.4% of the group’s revenue. The property development segment
accounted for 15.4% of the group's revenue. It reported revenue of RM44.16
million and a pretax loss of RM6.37 million. The loss was mainly due to sales
and marketing costs for newly launched projects, with minimal revenue
recognized as some projects are still in early development stages.

For the first nine months ended Sep 30, 2024, Oriental Holdings Bhd’s net profit
fell 13.61% to RM446.53 million from RM516.85 million same period last year
while cumulative revenue rose 20.45% to RM3.68 billion as compared RM3.06
billion.

KLCC Property indicated that its net profit for the first nine months ended Sep
30, 2024, rose 7.12% to RM585.62 million from RM546.7 million in the same
period last year. Revenue climbed 6.39% to RM1.25 billion from RM1.18 billion.

For 2024, PKNS targets a GDV of between RM800 million and RM1 billion, further
strengthening its presence in the competitive real estate sector. It is set to launch
12 projects with GDV of RM1.5 billion next year.

Loss-making lingerie maker Classita Holdings Bhd is mulling to diversify into
property investment business as it foresees growing demand.

For its six-month period ended Sep 30, 2024, Eastern & Oriental Bhd’s net profit
rose from RM62.69 million to RM67.91 million. The developer is open to
collaborating with potential joint venture partners to develop its Andaman Island
project in Penang.
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Net profit for 10l Properties Bhd during the quarter ended Sep 30, 2024, reduced
by 60.35% from RM174.45 million same quarter last year to RM69.17 million.
The drop was largely due to the increase in the net interest expense from RM13.9
million to RM97.1 million.

Matrix Concepts Holdings Bhd reported a 5.29% increase in net profit to RM67.42
million for the third quarter ended 30 Sep, 2024 from RM64.03 million, helped
by a gain on the disposal of property and plant of RM11.5 million.

Land disposals worth over RM1 billion have led to a surge in SP Setia Bhd’s pre-
tax profit by 2.3 times y-o-y to RM853 million in the nine months ended Sep 30,
2024. As of Sep, 2024, SP Setia has locked in RM556 million of sales in the
pipeline.

For cumulative nine-month period ended Sep 30, 2024, NCT Alliance Bhd'’s net
profit rose 7.4% to RM28.39 million from RM26.43 million last year while
revenue rose 25.7% to RM248.85 million from RM198.03 million.

KPJ Healthcare Bhd reported its revenue for the third quarter ended Sep 30, 2024
(3Q24) surpass the RM1 billion mark for the first time. The revenue rose from
RM906.89 million in the previous corresponding quarter, driven by increased
patient volumes and expanded bed capacity across its network.

For the first nine months ended Sep 30, 2024, WCT Bhd recorded a net profit of
RM220.63 million against a net loss of RM8.2 million in the previous
corresponding period. The cumulative revenue fell 3.4% to RM1.28 billion from
RM1.3 billion. The property development segment saw an increase in operating
profit to RM37 million from RM25 million a year ago.

Sunsuria Bhd reported 72% y-o-y increase to RM79.34 million from RM46.12
million for its pre-tax profit for a 12-month period ended Sep 30, 2024 while its
revenue rose 24% y-o-y to RM627.78 million from RM506.20 million.

Chin Hin Group Bhd’s net profit for quarter ended Sep 30, 2024 was RM27.67
million while revenue jumped 81% to RM912.64 million, the highest since it was
listed in Mar 2016. The performance was on the back of higher revenue from its
new subsidiaries (Ajiya Bhd and Signature International Bhd), building materials
division as well as property development and construction.

Kerjaya Prospek Bhd’s net profit for three months ended Sep 30, 2024 surged
30% y-o-y to RM46.09 million, from higher progress billings. Revenue was
RM504.84 million, an increase of 39% when compared to the RM362.23 million
recorded in the same quarter last year.

KSL Holdings Bhd posted an 11.14% increase to RM316.83 million in the net profit
for nine months ended Sep 30, 2024. Revenue has also increased by 13.22% to
RM987.75 million from RM872.44 million.

Radium Development Bhd signed a MOU with GreenRE Sdn Bhd to integrate
green building practices across Radium’s projects. Radium has achieved
provisional GreenRE Gold Certification for its Chancery Ampang, KL and Radium
Arena, Old Klang Road and provisional Silver certification for Radium Adesa,
Sungai Besi.

E&O Bhd hopes to achieve more consistent property launches and the amount
of approximately RM1 billion GDV a year can be maintained.
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Sunway Bhd’s net profit rose to RM376.08 million from RM180.30 million in the
previous corresponding period, while revenue grew to RM2.03 billion from
RM1.54 billion a year earlier.

Malton Bhd Bhd’s net profit surged by 73% y-o-y to RM2.9 million for the first
quarter ended Sep 30, 2024. This was due to lower operating expenses and lower
finance costs incurred as a result of the full settlement of certain term loans and
revolving credit facilities at the end of preceding year. This was despite a lower
revenue posted in the quarter which saw a 10% decline y-o-y to RM117.5 million.

LBS Bina Group’s pre-tax profit soared four folds to RM164.5 million, driven by a
one-off post tax-gain of RM136.9 million from the disposal of its investment in
Zhuhai International Circuit Ltd.

Mah Sing is on track to meet its RM2.5 billion sales target for the year, taking into
account its total sales of RM1.85 billion for the nine months ended Sep 30, 2024.

For the first nine months, Net profit of AME Elite Consortium Bhd dropped 18%
to RM37.13 million when compared to the same period in 2023. Cumulative
revenue fell 28% y-o-y to RM329.56 million. Its property development businesses
reported a 53% decline while revenue from construction services slipped 1.7%
and the engineering segment recorded a 47% increase in revenue.

Net profit of IGB Bhd for the third quarter ended Sep 30, 2024 rose to RM73.7
million from RM58 million in 2023-3Q, as revenue grew 6% to RM419.3 million
from RM395.1 million, largely driven by its hotel business where topline climbed
34% to RM92.4 million, attributed to higher occupancy and room rates.

As of Nov 2024, LBS Bina Group Bhd had registered total property sales of
RM1.21 billion, with RM183.5 million in bookings. The group is unlikely for the
group to meet its internal sales target of RM1.8 billion this year due to deferred
launches caused by lengthy approval process.

IOl Properties Group Bhd posted core net profit of RM74.7 million for 1Q25
ended Sep 30, 2024, which was below expectation. The shortfall was due to
weaker-than-expected property sales and lower-than-expected contribution
from JV and associates.

KLCC Property Holdings Bhd posted a net profit of RM206.53 million in 3Q24
ended Sep 30. Its revenue saw a slight increase of 7.09% y-o-y to RM429.62
million. As for the nine months ended Sep 30 (9M24), the group recorded a net
profit of RM585.62 million and revenue of RM1.25 billion.

The developments by UEM Sunrise Bhd in Johor, along with the impending Johor-
Singapore Special Financial Zone (JS-SEZ) incentives, position the developer as a
dark horse of the industry in 2025. UEM Sunrise currently holds 4,783 acres of
land bank with GDV of RM61 billion in the region.

Paragon Globe Bhd has mutually agreed to terminate its MOU with Solarvest
Holdings Bhd to explore a renewable energy-focused industrial development,
following the group’s sale of land to a data centre company. The MOU, which
was signed on Feb 2, is now considered irrelevant due to the land sale.

Carlo Rino Group Bhd’s IPO was oversubscribed by 18.43 times ahead of this
listing transfer from the LEAP Market to the ACE Market of Bursa Malaysia
Securities.
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YTL Power International Bhd’s 100MW data centre powered by artificial
intelligence (Al) in Kulai, Johor is expected to be fully ready by the second quarter
of 2025 (2Q25). As of now, buyers for 80MW of the 100MW capacity has yet to
be finalized.

EcoWorld International recorded a narrower loss before tax of RM12.1 million in
2024-4Q compared to loss before tax of RM36.9 million in 2023-4Q. EcoWorld
International achieved RM531 million sales exchanges plus reserves of RM50
million adding up to a total of RM581 million FY2024. Embassy Gardens, which
brought in RM234 million sales, was the biggest contributor to sales, followed by
Wardian (RM140 million), and Millbrook Park (RM63 million).

Looking ahead, Gamuda Land’s regional expansion plans include an investment
of RM7.1 billion over the next five years, targeting a total GDV of RM19 billion.
The company aims to achieve 40% of its gross sales from Malaysia, 45% from
Vietnam and 15% from other markets such as the UK and Australia.

Eco World Development Group Bhd recorded profit after tax for FY2024 (after
taking into account Eco World International’s loss and a RM38 million
impairment of investment in 4Q 2024) of RM303.5 million, which is 60.3% higher
than FY2023. Eco World Malaysia also achieved RM4.07 billion sales in FY2024,
the group’s highest ever, exceeding its RM3.5 billion sales target by 16%.

Privasia Technology Bhd’s indirect subsidiary signed a MOU with Mara
Incorporated Sdn Bhd and Felcra Bhd to collaborate on the development,
construction and operation of a data centre on Felcra’s land in Bagan Datuk,
Perak.

Gamuda Bhd reported that its net profit climbed 5.31% in the Aug-Oct quarter
as revenue jumped on improved contributions from all segments. Net profit for
the quarter ended 31°* Oct 2024 rose to RM205.39 million.

NCT Group signed a MOU with the Malaysia Enterprises Investment Association
(MEIA) aimed at attracting investments and fostering collaborations to
accelerate the growth of NCT Smart Industrial Park (NSIP) in Selangor.

Sime Darby Property Bhd has retained its AA+IS rating with a stable outlook for
its RM4.5 billion Islamic medium-term notes programme (Sukuk Musharakah) for
the fourth consecutive year.

YNH Property Bhd has redesignated its managing director Datuk Yu Kuan Huat as
its executive chairman. Datuk Yu Kuan Chon, has been redesignated as the
company’s executive director.

Paragon Globe Bhd’s shareholders have approved the Johor based property’s
developer’s various land deals as well as its joint development with a unit of
Tropicana Corp Bhd.

Crescendo Corporation Bhd reported a more than five folds increase in the net
profit for its third quarter, driven by data centre land sales in Nusa Cemerlang
Industrial Park in Iskandar Puteri, Johor. For the first nine months of the financial
year, Crescendo’s cumulative net profit soared 15 times y-o-y to RM532.86
million from RM35.46 million, while revenue jumped 388% to RM1.08 billion
from RM221.2 million.
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Axis REIT’s net property income (NPI) for the fourth quarter ended Dec 31, 2023
(4QFY2023) increased by 6.3% to RM66.16 million from RM62.22 million a year
ago, on the back of higher revenue of RM75.6 million, increased by 6.5% from
RM70.98 million in the previous corresponding quarter. For the full financial
year, Axis REIT's NPI increased by 0.4% to RM245.43 million from RM245.34
million, while revenue rose by 1.46% to RM285.99 million from RM281.89
million.

Sentral REIT's net property income (NPI) rose 30.21% to RM36.26 million for the
fourth quarter ended Dec 31, 2023 (4QFY2023), from RM27.85 million a year
earlier, on the back of higher revenue. Gross revenue increased 28.24% to
RM46.66 million from RM36.39 million in 4QFY2022. For FY2023, Sentral REIT's
NPI increased 8.87% to RM124.87 million, from RM114.7 million in FY2022, as
gross revenue rose 10.01% to RM162.11 million from RM147.35 million, largely
due to higher revenue generated from Platinum Sentral, Menara Shell and
Menara CelcomDigi. Full-year net profit expanded 39.09% to RM72.71 million,
from RM52.27 million in FY2022.

Pavilion REIT’s net property income (NPI) rose 38.97% to RM134.64 million for
the fourth quarter ended Dec 31, 2023 (4QFY2023), from RM96.89 million a year
earlier, due to increased revenue from its malls, including newly acquired
Pavilion Bukit Jalil. Quarterly revenue increased 47.54% to RM208.22 million
from RM141.13 million in 4QFY2022, on the back of the revenue contribution by
Pavilion Bukit Jalil that was acquired in June 2023, higher property occupancies
that led to increase in rental income, as well as higher revenue rent from existing
retail malls and advertising income.

CapitaLand Malaysia Trust (CLMT) reported a 54.4% jump in its net property
income (NPI) for the fourth quarter of its 2023 financial year (4QFY2023) to
RM63.02 million from RM40.8 million in the corresponding quarter in FY2022, as
it reported stronger revenue. These were the same factors that drove the trust
to post stronger earnings in FY2023, with NPl jumping 42.6% to RM217.4 million
from FY2022's RM152.5 million. Annual gross revenue rose 43.4% to RM395.4
million from RM275.82 million in FY2022.

Higher rental income lifted IGB REIT’s net property income (NPI) by 9.08% to
RM115.24 million for the fourth quarter ended Dec 31, 2023 (4QFY2023), from
RM105.64 million recorded in the same period a year earlier. IGB REIT posted
revenue of RM158.47 million for 4QFY2023, a 6.6% increase from RM148.71
million registered in 4QFY2022. For the full FY2023, IGB REIT’s NPI expanded
6.58% to RM447.88 million from RM420.25 million. Full-year revenue grew 8.6%
to RM604.31 million from RM556.41 million.

Sunway REIT’s net property income (NPI) decreased by 7.2% to RM135.7 million
for the fourth quarter ended Dec 31, 2023 (4QFY2023) from RM146.2 million in
the previous year’s corresponding quarter. The contraction in Sunway REIT’s NPI
was attributed to higher reversal of doubtful debt provision recorded in
4QFY2022 and the impact of increased Imbalance Cost Pass-Through (ICPT)
electricity charges across all segments. Revenue for the quarter inched up 2% to
RM190.5 million from RM186.7 million, primarily driven by the retail and hotel
segments, buoyed by strong retail footfall and healthy retail sales, as well as
higher tourist arrivals during festive seasons and school holidays. For the full
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FY2023, Sunway REIT’s NPl expanded 5% to RM526.9 million from RM500.2
million in FY2022, as revenue rose 10% to RM715.7 million from RM651.4 million.

IGB Commercial REIT logged NPI of RM32.86 million for 4QFY2023, 20.51%
higher than the RM27.27 million recorded in the corresponding quarter in 2022,
as revenue increased by 15.13% to RM56.92 million from RM49.44 million. IGB
Commercial REIT’s NPI for the full FY2023 increased by 12.48% to RM127.8
million from RM113.62 million. Full year revenue rose 12.98% to RM215.15
million from RM190.43 million.

AME REIT’s net property income (NPI) grew 14.4% to RM11.55 million for
3QFY2024, from RM10.1 million for 3QFY2023 with the additional rental from
the three newly-acquired industrial properties. AME REIT’s properties under
management stood at RM669.3 million as at 3QFY2024, following the acquisition
of Plot 16 at i-Park @ Indahpura from AME Elite Consortium in October 2023.

Hektar REIT posted a 36% drop in net profit to RM26 million for the fourth
quarter ended Dec 31, 2023 (4QFY23) from RM40.8 million in the preceding
quarter. The company experienced a 1.3% revenue decrease in the fourth
quarter (4Q) to RM27.5 million from RM27.9 million in the previous quarter.
Hektar Reit attributed the decline in revenue to ongoing repositioning and
tenancy remixing strategies at Subang Parade, along with extensive cost
optimisation efforts implemented throughout the year.

AmanahRaya REIT, which mainly manages commercial properties, is aiming to
achieve a portfolio occupancy rate of at least 90% by the financial year ending
Dec 31, 2025 (FY2025). The REIT is counting on Vista Tower to significantly
bolster its earnings potential. As the largest asset within its portfolio, Vista
Tower’s occupancy rate could reach 60% by July following an influx of new
tenants.

AmFirst REIT, a trust which mainly manages office buildings, reported its fourth
quarter net property income fell 7.82% from a year earlier mainly due to higher
property expenses. For the full year ended March 31, 2024 (FY2024), net
property income dropped 2.88% to RM57.21 million from RM58.91 million a year
ago, while revenue decreased 1.93% to RM101.43 million as compared to
RM103.43 million previously.

IGB Real Estate Investment Trust (IGB REIT) reported on Wednesday, a 4.79%
jump in its first-quarter net property income (NPI) from a year earlier, thanks
largely to higher rental income. NPI for the first quarter ended March 31, 2024
(1QFY2024) rose to RM124.24 million, from RM118.55 million last vyear,
according to IGB REIT’s bourse filing. Revenue for 1QFY2024 stood higher by
5.14% at RM162.56 million, against RM154.62 million registered in 1QFY2023.

IGB Commercial REIT reported an NPI of RM34.23 million for 1QFY2024, 5.68%
higher than the RM32.39 million recorded in the corresponding quarter in 2023,
as revenue increased by 5.14% to RM162.56 million, from RM154.62 million. IGB
Commercial REIT attributed the increased in earnings to higher maintenance
costs incurred in the preceding quarter.

AmanahRaya Real Estate Investment Trust (AmanahRaya REIT) intends to
maintain its focus on acquiring wellness centers, industrial properties, especially
those in logistics, and educational assets.
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Al-’Aqar REIT plans to initiate a private placement to raise funds primarily for
financing repayment, lowering gearing levels, and preparing for future
acquisitions, with the approval of the resolutions from the 12th Annual General
Meeting (AGM). This strategic move is set to enhance Al-'Agar’s portfolio,
contributing towards achieving an asset value of RM3 billion by 2028. The fund
currently has a portfolio asset value of RM1.64 billion.

KIP REIT’s net property income (NPI) for the third quarter ended March 31, 2024
(3QFY2024) rose to RM18.1 million from RM16.43 million previously. Revenue
rose 12.5% year-on-year to RM24.55 million from RM21.82 million, primarily on
the back of higher contributions from the group’s four malls in the central region.

Pavilion REIT saw a 26% jump in its NPI for FY2023 to RM459.11 million from
RM364.2 million in FY2022, as revenue rose 31.3% to RM723.81 million from
RM551.35 million. The improved results were attributed to Pavilion Bukit Jalil,
which was acquired on June 1, 2023, coupled with higher occupancy rates and
higher rental revenue from its existing malls.

During the fourth quarter ended March 31, 2024 (4QFY2024), AME REIT
registered RM12.48 million in rental income, compared with RM10.77 million
previously (3QFY2024), contributed by the income generated from the
acquisitions of three industrial properties in 2023, along with positive rental
reversions and renewals of expiring tenancies.

S P Setia Bhd says it has started pre-IPO (initial public offering) preparatory works
to explore the establishment of a real estate investment trust that will have a
diverse asset portfolio. Some of the key properties the group owns include: Setia
City Mall in Setia Alam, the INC Mall (formerly known as KL Eco City Mall) in Kuala
Lumpur, Setia City Convention Centre in Penang, and the Amari Kuala Lumpur
hotel in the group's Shah Alam, Setia Spice KL Eco City township.

AmanahRaya REIT sold Contraves Building in Cyberjaya to align its strategic vision
and ongoing efforts to streamline its asset base. This is an opportunity for the
REIT to reallocate capital into properties that will enhance yields.

AmanahRaya REIT has signed a long-term tenancy agreement with Alfa
International College Sdn Bhd for its 12-storey purpose-built building fitted for
educational purpose in Subang Jaya.

Pavilion REIT’s NPI increased 18.8% y-o-y in the second quarter ended June 30
(2QFY2024) to RM120.3 million against RM101 million a year ago. For the first
half of FY2024, Pavilion REIT’s NPl grew 26% to RM256.05 million from RM203.1
million a year ago, while rental income grew 33% to RM384.6 million from
RM289.36 million a year before.

Axis REIT’s second quarter net property income (NPI) increased 12.86% to
RM65.95 million from RM58.44 million a year ago, on the back of higher revenue.
Revenue for the quarter ended June 30, 2024, rose 11.8% to RM76.53 million
from RM68.45 million in the previous corresponding quarter. For the first half of
the year, Axis REIT's NPI increased 11.55% year-on-year to RM130.92 million
from RM117.37 million, as revenue rose 9.7% to RM152.07 million from
RM138.63 million. For FY2023 as a whole, Pavilion REIT's NPI gained 26.06% to
RM459.11 million from RM364.2 million in FY2022. Full year revenue rose
31.28% to RM723.81 million from RM551.35 million previously.
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By creating a REIT, 10l Properties Group Bhd can unlock the value from its
investment properties amounting to RM18 billion, reduce debt and improve its
balance sheet.

Capitaland Malaysia Trust is eyeing more industrial and logistic assets in given
the robust demand and positive economic sentiments. The trust fund has
acquired three prime freehold ready-built factories in Nusajaya Tech Park in
Iskandar Malaysia. The fund did not include retail assets as these properties are
deemed underdeveloped.

Capitaland Malaysia Trust's NPI for the second quarter ended June 30, 2024
(2QFY2024) rose to RM65.47 million from RM56.83 million in 2QFY2023, while
gross revenue rose 8.5% to RM113.65 million from RM104.76 million. Gross
revenue was also higher due to compensation income received amounting to
RM3 million due to the early termination of a lease contract. For the first half of
FY2024, the group's NPI rose 34.7% to RM129.4 million from the RM96.1 million
it reported for the first half of FY2023. This came as gross revenue grew 23.1% to
RM225.54 million from RM183.24 million.

IGB Commercial REIT’s NPl rose 10.8% to RM34.45 million in the second quarter
ended June 30, 2024 (2QFY2024) from RM31.11 million a year earlier, on higher
rental income in the current quarter. It also saw net profit for the quarter
increase 2.7% to RM16.51 million compared with RM16.1 million a year earlier.
Quarterly revenue also grew 8.2% to RM57.29 million in 2QFY2024 from
RM52.95 million in 2QFY2023. For the cumulative six months ended June 30,
2024 (1HFY2024), NPI also improved by 8.2% to RM68.7 million from RM63.5
million a year earlier, while revenue came in at RM113.25 million, up 7.5% from
RM105.32 million in 1HFY2023. Net profit for 1HFY2024 amounted to RM35.41
million, a 5.7% increase from RM33.5 million in 1HFY2023.

IGB REIT’s NPI for the second quarter ended June 30, 2024 (2QFY2024) rose 6.5%
to RM109.48 million from RM102.79 million a year ago, due to higher rental
income. Its revenue increased 5.95% to RM149.97 million from RM141.54
million, which owns the Mid Valley Megamall and The Gardens Mall. Net profit
inched up 0.71% to RM81.55 million in 2QFY2024, from RM80.97 million a year
ago. For the first half of FY2024 (1HFY2024) IGB REIT’s NPl increased by 5.59% to
RM233.72 million, from RM221.35 million in 1HFY2023, as revenue expanded
5.53% to RM312.53 million from RM296.16 million during the same period. Net
profit rose 2.24% to RM181.16 million, from RM177.20 million in 1HFY2023.

KPI REIT’s NPI totalled RM26.43 million for the three months ended June 30,
2024 (4QFY2024) compared with RM16.23 million over the same period last
year. Revenue rose 46% year-on-year to RM32.64 million from RM22.39 million.
For the full financial year of 2024 (FY2024), net property income totalled
RM77.82 million compared to RM62.15 million over the same period last year.
Comprehensive income totalled RM47.31 million, down 22% from RM®60.79
million in FY2023.

UOA REIT saw its net rental income fall 22.06% to RM16.48 million in its second
quarter ended June 30, 2024 (2QFY2024), from RM21.15 million a year ago,
dragged by higher property operating expenses. For the first half of FY2024
(1HFY2024), UOA REIT’s net rental income dropped 17.38% to RM34.96 million
from RM42.32 million in 1HFY2023, while gross rental decreased 5.79% to
RM53.81 million versus RM57.12 million during the same period. Its net profit
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fell by about 30.88% to RM19.76 million in 1HFY2024 from RM28.59 million in
1HFY2023.

YTL Hospitality REIT reported a 9.7% increase in NPI for its fourth quarter ended
June 30, 2024 (4QFY2024), rising to RM65.8 million from RM59.9 million a year
earlier, driven by higher contributions from both the hotel and property rental
segments. For the full year, YTL REIT's NPl increased 15.2% to RM289.5 million
from RM251.3 million in FY2023, with cumulative revenue growing 13.98% to
RM554.9 million from RM486.8 million.

YTL Hospitality REIT posted a 10.85 y-o-y growth in net profit to RM76 million for
the quarter ended June 30, as revenue increased a similar 10.7% to RM130.2
million. Net earnings for the full year ended June 30 rose 26% y-o-y to RM178
million.

Sunway REIT’s results for its first half of 2024 (1H24) was mediocre as it posted a
flattish realised net profit of RM160 million. This was attributable to the marginal
uptick recorded in the groups’ revenue by 1.4% y-o-y for the month, which was
largely driven by an additional two months of rental contribution from its six
newly acquired Sunway-REIT hypermarkets, improved rental income in the retal
and hotel segment, as well as spike in interest income.

Sunway REIT plans to invest in neighbourhood malls which have a smaller target
marketand lower net lettable area compared with the bigger malls in its
portfolio. These properties were more resilient with their higher proportion of
food & beverages (F&B) and services offerings.

KLCCP Stapled Group Bhd reported its second quarter net profit rose 5.67% to
RM191.06 million from RM180.8 million a year ago, on the back of commendable
performances from all businesses, especially the retail and hotel segments. The
group — comprising KLCC Property Holdings Bhd and KLCC REIT — reported
revenue for the quarter ended June 30, 2024 (2QFY2024) grew by approximately
4.72% year-on-year to RM413.25 million from RM394.63 million.

The acquisition of four industrial properties by KIP REIT forms part of the REIT’s
strategy of diversifying its portfolio to include industrial properties to enhance
its revenue stream.

KIP REIT has completed its asset enhancement initiative, which was initiated in
February 2024 at KIP Mall Senawang in Senawang in Seremban, Negeri Sembilan.
The enhancement adds 51,000 square feet to facilitate a new anchor tenant ST
Rosyam Mart.

In a recalibration of its Transcend 2027 strategy, Sunway REIT is intensifying its
focus on the retail sector, the sector where it has historically excelled, while
scaling back on other asset classes. Initially, the REIT aimed to allocate 20% to
30% of the portfolio to services and industrial assets, with 10% to 20% to foreign
properties.

W(CT Holdings Berhad has proposed to dispose its three malls for RM2.43 billion
and inject the assets into a proposed REIT to be listed on the Main Market of
Bursa Malaysia. The three malls are Bukit Tinggi Shopping Centre, Paradigm Mall
Petaling Jaya and Paradigm Mall Johor Bahru.
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For the first quarter ended Sep 30, 2024 of financial year 2025 (1Q25), KIP REIT
reported a 3% decrease in its net profit to RM10 million from RM10.39 million in
1Q24, due to higher operating expenses, management fees and borrowing costs.
KIP-REIT’s revenue for 1Q25 rose by 19.4% y-o-y to RM26.7 million, driven by a
19% increase in the retail segment, which accounted for 94% of total revenue.

Sunreit Perpetual Bond Bhd, a special-purpose vehicle wholly owned by Sunway
REIT, has successfully issued its inaugural rated sustainability-linked perpetual
securities amounting to RM500 million.

CapitaLland Malaysia Trust (CLMT) achieved a 24% y-o-y growth in NPI to
RM191.4 million for the nine months ended Sep. The rise in the NPl was mainly
due to contributions from Queensbay Mall, which was acquired in Mar 2023 as
well as better performances from its retail portfolio and Valdor Logistics Hub.

IGB REIT’s NPI for 3QFY2024 rose 2.53% to RM114.11 million from RM111.29
million in the same period last year. Revenue increased 3.73% to RM155.27
million, compared to RM149.68 million in 3QFY2023. In 9MFY2024, IGB REIT’s
NPl increased by 4.57% to RM347.83 million from RM332.64 million a year
earlier, while revenue grew 4.92% to RM467.8 million from RM445.84 million.

IGB Commercial REIT reported a 7.05% rise in NPI for 3QFY2024 to RM33.66
million compared to RM31.44 million in 3QFY2023, with revenue up 8.77% to
RM57.55 million from RM52.91 million. For 9MFY2024, IGB Commercial REIT
recorded an NPl of RM102.34 million, while revenue totalled RM170.8 million.

The net profit of Axis REIT fell by 11.1% to RM37.77 million in the third quarter
ended Sep 30, 2024 (3Q24) compared with RM42.5 million in the previous
corresponding quarter. The increase in total trust income was offset by an
unrealized fair value loss on derivatives worth RM4.7 million and higher non-
property expenses.

Sentral REIT, which mainly manages office towers, reported its NPI rose 25% in
the third quarter ended Sept 30, 2024 (3QFY2024) from a year earlier, boosted
by revenue from a newly acquired property. NPl for 3QFY2024 was RM37.6
million, helping to lift net distributable income to RM20.5 million.

For second quarter ended Sep 30, 2024 of financial year 2025 (2Q25), AME REIT
saw its revenue increase by 8.6% to RM12.8 million from RM11.8 million in the
previous corresponding quarter. Its NPI for the quarter under review grew by
8.7% to RM11.7 million from RM10.8 million in 2Q24. For the first half of its
financial year 2025 (1H25), AME REIT saw its topline inching up to RM25.11
million from RM23.16 million in the previous corresponding period.

Sunway REIT posted a NPl of RM89.1 million, a marginal slide of 3.1% y-o-y for
the quarter ended Sep 30, 2024 (3Q24), although turnover was up 9.3% to
RM192.1 million. Cumulatively for the nine-month period (9M24), however, NPI
climbed 23.2% y-o-y to RM321.2 million, as revenue also increased 4% to
RM546.3 million.

YTL Hospitality REIT posted a slight revenue increase to RM132.7 million for the
first quarter ended Sept 30, 2024 (Q1 FY2025), compared to RM130.9 million in
the same quarter last year. Net property income (NPI) rose marginally to RM68.9
million from RM68.3 million in Q1 FY2025.
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29/11/2024 Al-Agar Healthcare REIT’s net income fell 11% y-o-y to RM15.63 million in the

(EdgeProp) third quarter ended Sep 30, 2024 (3QFY2024), following a drop in net rental
income. Net rental income for the quarter declined 6.3% to RM27.27 million
from RM29.09 million a year ago, amid a decline in contribution from both
Malaysia and Australia segments.

20/12/2024 1GB REIT reported net profit in the third quarter ended Sep 30, 2024 (3Q24) fell
(Star) to RM79.58 million from RM250.75 million in the previous corresponding quarter
despite higher rental income that lifted overall quarterly revenue by 3.7% y-o-y
to RM155.27 million. Cumulatively, for the nine months ended Sep 30, 2024
(9M24), net profit fell by 39.1% y-o-y to RM260.73 million even as revenue rose

by 4.9% to RM467.8 million.
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SOGIATES

MARKET OUTLOOK
Opportunities
- Positive The following summarizes the market outlook of the Malaysian property market based on the
. prevailing market trend according to sectors and location.
economic
growth.
- Promotional Sectors Klang Valley Johor Bahru Pulau Pinang Ipoh
activities . .
leading to Residential property sector
the v’ Landed residential houses Stable to Stable to Stable to Stable
VMY2026. positive positive positive
- Malaysia v' Apartment / Condominium Negative to Negative to Stable to Negative
may benefit stable stable positive
from the - - - - -
China plus v’ Serviced apartment / SOHO Negative to Negative to Negative to Negative
One business stable stable stable
strategy Commercial property sector
v" Shopoffices Stable to Stable to Stable to Stable to
Threats positive positive positive positive
) v’ Purpose built offices Stable Stable Stable Stable
- Retargeting
subsidies
may cause v Shopping complexes Negative to Negative to Negative to Negative to
inflation to stable stable stable stable
surge.
Hospitality property sector
- Widening of
geopolitical v Hotels & resorts Stable to Stable to Stable to Stable to
tension may positive positive positive positive
affect the v’ Serviced suites used as Stable Stable Stable Stable
global trades. AirBnb
- High US tariff
of 24% will Industrial property sector
negatively v’ Standard developer’s Stable Stable Stable Stable
affect the designed factories
Malaysia’s -
exports v" Industrial land Stab.lg to Stabllt? to Stabllt? to Stable
positive positive positive
- Political
instability
within the The imposition of a 24% tariff on Malaysia’s exports to US, along with tariffs ranging from 10% to 50%
country may on exports from a wide range of countries, is unexpected and could significantly impact global trade.
affect the The US government has maintained a 10% tariff on all imports during a 90-day pause, pending
property negotiations with the governments of the affected countries.
sr:eil;li(ritents. Malaysia’s government has initiated negotiations with representatives of the US government.
Although the US has outlined conditions for a potential reduction in tariffs, no concrete agreement
has been reached. Any negative outcomes from the negotiations could have a significant impact on
Malaysia’s trade and economy, which in turn may affect sentiments in the Malaysian property market
and alter the outlook described above.
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We welcome any
enquiries and
feedback on our
report. Kindly forward
your enquiries and
feedback to
wschan@cco.com.my.
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Contact Us

Main Office

Lot 13.03, Level 13
Public Bank Tower
Jalan Wong Ah Fook
80000 Johor Bahru
Johor Darul Takzim

Telephone: 607-2762308
Facsimile: 607-2248295
Email: cco@cco.com.my

Kuala Lumpur

Office Telephone: 603-73922378
D-07-01, Menara Facsimile: 603-73922372
Suezcap 1 Email: ccokl@cco.com.my
KL Gateway

No. 2, Jalan Kerinchi

59200 Kuala Lumpur

Shah Alam Office
3-A, Jalan Panglima
Hitam M 35/M

Alam Impian

40470 Shah Alam
Selangor Darul Ehsan

Telephone: 603-51623372
Facsimile: 603-51672137
Email: ccosa@cco.com.my

Ipoh Office

No. 166, Jalan Telephone: 605-5468688
Perajurit Facsimile: 605-5457688
Email: ccoipoh@cco.com.my

Taman Ipoh Timur
31400 Ipoh
Perak Darul Ridzuan

DISCLAIMERS

Information highlighted in the above property market review was derived based on
sources that are deemed to be correct and complete. Findings from the market review are
deemed to be valid at the time of publication or as indicated in the report and are subject
to future changes without prior written notice.

This publication provides general overview of Malaysian property market trend and such
trend may differ for some micro locations and specific property types in Klang Valley,
Johor, Pulau Pinang and Perak.

Contents of this report cannot fully or partially be copied or reproduced without prior
written permission from CCO & Associates. CCO & Associates (also known as CCO
Research) will not accept any liability to any party for reliance on the contents of this
publication.
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