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CCO Research is 
grateful that the 
country has 
successfully 
vaccinated over 
80% of its 
population and 
the government 
has committed 
not to impose any 
lockdown in the 
future.  

With sustainable 
economic growth, 
easing of the 
Standard 
Operating 
Procedures (SOP) 
and opening of 
the international 
border, we hope 
the overall 
Malaysian 
property market 
will be able to 
recover to the 
pre-COVID-19 
level. 

 FOREWORDS BY SR ANNIE A. N. CHAN  
GROUP MANAGING DIRECTOR OF CCO & ASSOCIATES GROUP 

 

Opening of the international border and easing of the 

Standard Operating Procedures (SOP) allow the Malaysian 

property market to recover and the opportunities to recover 

from the negative impacts of COVID-19 pandemic. The 

disruption in the global supply chain and Russan-Ukraine war, 

which have caused increase in the global inflation, may pose 

new challenges to the Malaysian economy and the property 

market in 2022. 

 

The government’s commitment not to impose strict 

lockdowns in the country are imperative to ensure the 

country’s economic sectors remain active. Keeping economic 

sectors active is imperative to ensure recovery of the 

country’s economy and increasing the employment 

opportunities in the country. Although the unemployment 

rate is on the downward trend, the unemployment in 

Malaysia is considerably higher than the pre-COVID-19 level. 

In the absence of loan moratorium and financial assistances from the government, non-performing 

loans (NPLs) in the banking system may increase if the high unemployment rate persists. 

  

Political instability will continue to negatively affect the country’s economy in 2022, particularly 

with the expiry of the Memorandum of Understanding (MOU) between the government and 

Pakatan Harapan (PH) on 31st July 2022. The 15th General Election (GE15) may be held in the second 

half of 2022. The country may face political impasses as to-date, no political coalitions in the 

country have clear mandate to form the government. 

 

The residential property sector will remain the most active property sector in 2022. The 

discontinuation of the Home Ownership Campaign (HOC), high inflation rate and the anticipated 

increase in the interest rates will be the key dampeners in the property market. Easing of the SOP 

and opening of the international border augurs well for the Malaysian property market, particularly 

the hospitality and retail property sectors. The Johor Bahru property market, which had been 

relying on the demands from Singaporean, is one of the key beneficiaries from the opening of the 

international border. 

 

Barring any unforeseen circumstances, the Malaysian economy is poised to grow by 5.5% to 6.5% 

in 2022, higher than the 3.1% growth rate recorded in 2021. With the high economic growth and 

the Malaysian returning to the pre-COVID-19 normalcy, there is good opportunity for the Malaysian 

property market to recover and record a sustainable growth. 

 

We do hope that 2022 will mark the beginning of a positive and sustainable performance in the 

Malaysian property market.  

 

 

 

Sr Annie A. N. Chan 
(Group Managing Director) 
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Gross Domestic 
Products (GDP) 
2021-1Q: -0.5% 
2021-2Q: 16.1% 
2021-3Q: -4.5% 
2021-4Q: 3.6% 
 
 
Consumer Price 
Index (CPI) 
Nov21: 3.3% 
Dec21: 3.2% 
Jan22: 2.3% 
Feb22: 2.2% 
 
 
Exchange rate to 
US Dollar 
Dec21: RM4.17 
Jan22: RM4.19 
Feb22: RM4.20 
Mar22: RM4.21 
 
 
Brent Crude Oil 
(per barrel) 
Dec21: USD77.8 
Jan22: USD89.3 
Feb22: USD98.0 
Mar22: USD104.7 
 
 
Crude Palm Oil 
(per mt) 
Nov21: RM5,341 
Dec21: RM5,070 
Jan22: RM5,355 
Feb22: RM5,931 
 
 
 
 
 
 
 
 
 
 
 
 

 

OVERVIEW OF MALAYSIAN ECONOMY 

With the opening of most economic sectors, the 
Malaysian economy rebounded by 3.1% in 
2021, a considerable improvement when 
compared to the economic recession of -5.6% 
recorded in 2020.  

During the 2021-4Q, the economy expanded by 
3.6%, higher than the -4.5% recorded in 2021-
3Q, when the country were undergoing strict 
lockdown due to rising COVID-19 cases. Any 
movement control orders imposed by the 
government have significant adverse impact of 
the Malaysian economy.  

The manufacturing sector recorded the largest 
improvement with 9.5% growth in 2021, 
followed by services sector (1.9%) and mining & 
quarrying sector (0.7%). In 2021, the 
construction sector contracted by -5.2% while 
the agriculture sector recorded lower 
contraction of -0.2%. 

To-date, approximately 79.1% of the total 
population in the country has received 2-dose 
vaccination while 48.6% of the total population 
has received booster shots. The government has 
also started to vaccinate children aged between 
5 and 12 year-old since 2021.1Q. 

With the high vaccination rate and low 
utilization of the healthcare system, the 
government opened up most economic sectors. 
Starting 1st April 2022, international border has 
re-opened after over two years of closure and 
removed all movement restrictions. 

The government has committed not to impose 
lockdowns in the future, however, will focus on 
enhanced movement control order on localities 
affected by the COVID-19 outbreak. Avoiding 
strict lockdown is imperative to ensure 
sustainable economic recovery in the country. 
Opening of the international border augurs well 
for the country’s services sector, particularly the 
hospitality and tourism sectors. 

 Gross Domestic Products (GDP), Annual Changes & Base Rate (BR) From 2017-1Q to 2021-4Q 

 

Source: Bank Negara Malaysia / Department of Statistics Malaysia 
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The government 
continued with 
the expansionary 
budget for 2022, 
which is 
imperative to 
stimulate the 
Malaysian 
economy. 
 
 
 
The government 
will continue to 
develop 
affordable 
residential 
properties with 
an allocation of 
RM1.5 billion. 
 
 
 
We do not 
foresee the 
transactional 
activities in 
Malaysian 
property market 
to increase with 
the abolishment 
of RPGT for 
properties 
disposed in sixth 
year and 
onwards. 
 
 

2022 Budget 

On 29th October 2021, the Finance Minister, YB 
Senator Tengku Datuk Seri Zafrul Tengku Abdul 
Aziz announced the 2022 Budget with the 
theme of “Keluarga Malaysia, Makmur 
Sejahtera”. The 2022 Budget has three (3) main 
focus areas: 

- The Rakyat’s wellbeing 
- Resilient businesses 
- A prosperous and sustainable economy 

 
The following highlights some of the key 
measures introduced by the government that 
will impact on Malaysian economy and the 
property market. 
 
First Focus: The Rakyat’s Wellbeing 
 
Initiative: Community focused environment 
 

By 2030, Malaysia may potentially be 
categorized as an ageing nation. This Budget will 
allocate more than RM635 million for the 
purpose of welfare assistance, care institutions 
and senior citizen activity centres. This 
allocation will ensure continuous assistance is 
extended to every senior citizen that needs 
support. 
 
Initiative: Alleviating the cost of living 
 

✓ The government has prepared over RM31 
billion under Budget 2022, particularly for 
subsidies, aid and incentives to mitigate the 
rising cost of living on the rakyat via price 
controls on goods and services. 

 
✓ To provide more cash in the hands of the 

Malaysians, the government will extend the 
minimum employee EPF contribution from 
11% to 9% up to June 2022. The extension will 
involve a potential value of RM2 billion. 

 

Initiative: Home ownership 
 

✓ The government will continue housing 
projects specifically for low-income groups, 
with an allocation of RM1.5 billion. This 
allocation will amongst others, involves the 
continuation of Rumah Mesra Rakyat and 
maintenance assistance programmes. 

✓ The government will not impose Real 
Property Gains Tax (RPGT) from the disposal 
of real property in the sixth year onwards by 
Malaysian citizens, permanent residents and 
other than companies. 

 
✓ To improve access to financing amongst the 

gig workers, small business owners and 
farmers, the government will be providing 
guarantees of up to RM2 billion to banks via 
Skim Jaminan Kedit Perumahan. This group of 
borrowers have capacity to repay their loans 
but have no proof of fixed income. 

 
Initiative: Access to public transportation 
 

✓ The government will continue to provide 
subsidies to partly support the cost of 
uneconomical train services in rural areas 
especially in the East Coast and continue to 
provide the MyRail5 pass initiative to benefit 
school students. 
 

✓ The government has provided RM80 million 
for the Interim Stage Bus Support Fund 
(ISBSF) to benefit stage buses as well as 
RM115 million for the unlimited travel pass 
for bus and rail priced at RM50 monthly for 
commuters mainly in the Klang Valley. 

 
Initiative: Rural infrastructure 

 

✓ The government will provide more than 
RM2.5 billion for various rural programs. A 
large proportion of this allocation, namely 
RM1.5 billion, is allocated for the 
development of rural infrastructure in Sabah 
and Sarawak. 

 
First: Nearly RM1.5 billion to implement rural 
and inter-village road projects spanning 519 
kilometers that will benefit over 130,000 
people. 
 

Second: RM382 million for rural and 
alternative water supply with a target of 
4,800 homes. 
 
Third: RM485 million for rural electricity 
supply with a target of 2,100 homes. 
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The government 
continue to offer 
various financing 
schemes to 
ensure 
sustainability and 
continuity of 
businesses in the 
country.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The incentives 
offered by the 
government to 
attract 
investments are 
timely in line with 
the ratification of 
RCEP. 

 Fourth: RM107 million to install 7,000 new 
units of Kampung street lights and maintain 
more than 500,000 existing units of street 
lights, upgrade 20 dilapidated bridges and 
undertake preliminary works for the 
construction of a further 30 new bridges. 
 

Initiative: National defense and public safety 
 

✓ RM230 million will be prepared for the 
maintenance and repair works for schools in 
military camps, military facilities and military 
quarters, namely Rumah Keluarga Angkatan 
Tentera. The allocation will also be used for 
the repair and replacement of lifts in PDRM 
quarters. 

 
Second Focus: Resilient Businesses 
 
To revive business capabilities, the government 
has introduced various financing schemes to 
businesses ranging from micro-enterprises up 
to public listed companies. The financing 
schemes include direct loans, financing 
guarantees and equity-based schemes. 
Following highlights the notable financing 
schemes to revive businesses in this 2022 
Budget. 

 
- Semarak Niaga Keluarga Malaysia 

Programme - RM40 billion 
- Microcredit financing will be provided 

through agencies such as TEKUN, Agrobank, 
BSN, Bank Rakyat and Bank Negara Malaysia 
- RM1.8 billion 

- Cooperative Movement Economic 
Transformation Program (TRANSFER) - RM10 
million 

- Cooperative Economic Recovery Intervention 
Financing Program - RM30 million 

- Expand the i-TEKAD programme - RM20 
million 

- SME Bank in collaboration with TERAJU and 
BSN - RM600 million 

- Encourage funding through equity 
crowdfunding and peer-to-peer lending 
platforms by providing matching grands for 
the Malaysia Co-investment Fund - RM80 
million in addition to an investment by BPMB 
of RM100 million 

- Rehabilitation and support through Equity 
scheme (RESET) under BPMB - RM500 million 

- BNM’s Business Recapitalisation Fund - RM1 
billion 

- Targeted Relief and Recovery Facility (TRRF) 
has been upsized - RM2 billion 

- Additional guarantee under Syarikat Jaminan 
Pembiayaan Perniagaan (SJPP) - RM10 billion 

 
Initiative: Ease of doing business 

 

✓ The government extends the tax deduction 
of up to RM300,000 on the cost of 
renovating and refurbishing business 
premises until 31 December 2022 in order to 
comply with relevant SOP requirements such 
as ventilation and customer seating. 

 
✓ Companies registered under Safe@Work, a 

further tax deduction of up to RM50,000 on 
rental expenses on employees’ 
accommodation premises will be extended 
until 31 December 2022. 

 
✓ Companies operating in SOHO business 

premises, shared partitions and co-working 
spaces are allowed to register to participate 
in government procurement. 

 
✓ A similar Business Traveler Centre at Kuala 

Lumpur International Airport will be set up in 
Johor for Short-term Business Visitors from 
Singapore at a cost of RM10 million. 

 
✓ A special tax deduction to owners of 

buildings or business premises who provide 
rental deduction to tenants of at least 30% 
from the original rate be extended until June 
2022. 

 
Initiative: Driving investments in key sectors 

 

✓ The government will allocate RM100 million 
to provide Smart Automation matching 
grants to 200 companies in the 
manufacturing and services sector to 
automate their business processes. 

 
✓ A RM2 billion fund to attract strategic foreign 

investments by multinational companies, 
especially those that complement industry 
value chains and drive knowledge-based jobs 
creation and as well as development 
opportunities for local SMEs. 
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In spite of the 
opening of the 
international 
border on 1st 
April 2022 and 
easing of the 
traveling 
restrictions, 
various assistance 
for the affected 
businesses in the 
country are 
crucial to ensure 
survival and 
sustainability of 
these businesses 
particularly the 
tourism sector.  

 

 ✓ An allocation of RM80 million will be 
prepared through MITI to train 20,000 
workers to support industrial clusters such as 
Maintenance, Repair & Operation (MRO) in 
Subang, Electrical & Electronics (E&E) in 
Kulim and Chemicals in Gebeng. 

 
✓ An amount of RM30 million will be prepared 

to implement the Innovation Hub: Industrial 
Revolution 4.0 under Technology Park 
Malaysia as an innovation ecosystem one-
stop centre with development of new 
emerging technology clusters. 

 
✓ The government will allocate RM45 million as 

a technological transformation incentive for 
SMEs as well as mid-stage companies in the 
manufacturing and services sectors, in line 
with Industrial Revolution 4.0 or 
Industry4WRD. 

 
Initiative: Tourism industry 
 

✓ To assist the tourism industry, several key 
initiatives with a total value of RM1.6 billion 
will be implemented in 2022: 
 

- Implementation of the Wage Subsidy Program 
(WSP) targeted for the tourism industry 
players who experienced decline in revenues 
of at least 30%. With allocation of RM600 
million, this will benefit more than 26 
thousand employers and 330 thousand 
employees. 
 

- Specific financing for the tourism sector of 
RM600 million under PENJANA Tourism 
Financing and BPMB Rehabilitation Scheme. 

 
- Maintenance of tourism infrastructure with 

an allocation of RM50 million including the 
Sultan Abdul Samad Building and Lembah 
Bujang in Kedah. 

 

- Granting of matching grants to companies 
who organize programs related to arts and 
culture with an allocation of RM50 million. 

 
- Incentive fund for the purpose of promotional 

activities as well as domestic tourism with an 
allocation of RM60 million. 

- Granting of matching grants for repair 
purposes to 738 budget hotels registered 
under MOTAC as well as repair grants for 
registered homestay owners with an 
allocation of RM30 million. 

 
✓ Special individual income tax relief for 

domestic tourism expenses up to RM1,000 be 
extended until year of assessment 2022. 

 
✓ The government will intensify efforts to 

revitalise the international health tourism 
industry at an immediate pace to strengthen 
Malaysia’s position as a preferred health 
tourism destination with an allocation of 
RM20 million to the Malaysia Healthcare 
Travel Council. 

 
✓ The government proposes to extend several 

tax incentives including income tax 
exemption for organisers of arts and cultural 
activities as well as international sports and 
recreational competitions until the year of 
assessment 2025. 

 
✓ Exemption on entertainment duty for 

entertainment activities in all Federal 
Territories will be extended until 31 
December 2022. 

 
Initiative: Retail industry 

 

✓ Based on the success of Shop Malaysia 
Online and Go-eCommerce Onboarding 
campaign which have benefited more than 
500 thousand local entrepreneurs, the 
government will enhance this program with 
an allocation of RM250 million. 

 
 
Third Focus: A Prosperous And Sustainable 
Economy 
 
Initiative: Development projects for recovery 

 

✓ The government will continue the 
implementation of national infrastructure 
development projects worth RM3.5 billion 
such as the construction of the Pan Borneo 
Highway and Central Spine Road. 
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Under 2022 
Budget, the 
government 
continues to 
implement 
various 
infrastructure 
projects to 
stimulate the 
economy. After 
completion, these 
infrastructure 
projects will 
enhance the 
quality and 
livability of the 
surrounding 
areas. 

 

The expenditures 
in the country’s 
annual budget 
have been on the 
increasing trend. 

 

 

Political 
uncertainties 
remain the key 
issue in the 
country’s 
economic 
progression. 
Many political 
decisions made 
by the 
government are 
unfavourable to 
the country’s 
economic growth. 

 Initiative: Inter-regional development 
 

✓ Development projects within the five 
regional economic development corridors 
will be continued with an allocation of 
RM690 million comprising six new projects 
and 66 extension projects such as the Smart 
Agriculture project in Igan, Sarawak. 

 

✓ Special allocation of RM260 million or RM20 
million for each state, will be provided to 
focus on projects relating to food security, 
tourism and environmental preservation and 
conservation. 

 

✓ Sabah and Sarawak will receive an increase 
in development expenditure allocation 
worth RM5.2 billion and RM4.6 billion, 
respectively. 

 
Initiative: Digital connectivity projects 

 

✓ For 2022, the government has provided 
RM700 million to continue digital 
connectivity efforts in 47 industrial areas and 
630 schools, especially those in rural areas. 

 

✓ The government has allocated RM30 million 
to provide internet facilities in 40 existing 
PPRs. 

 

✓ For 2022, 5G services will be expanded to 
36% of high-density areas including in major 
cities in Johor, Selangor, Penang, Sabah and 
Sarawak. 

 
Initiative: Revenue sustainability measures 

 

✓ The rate of stamp duty on contract notes be 
increased from 0.1% to 0.15% and the stamp 
duty limit of RM200 for each related contract 
note is abolished and at the same time, 
brokerage services related to the trading of 
shares listed on Bursa Malaysia is exempted. 

 
✓ The government proposes to introduce a 

one-off special windfall tax known as Cukai 
Makmur, to the companies with chargeable 
income up to the first RM100 million be 
subjected to income tax rate of 24% while 
the remaining chargeable income will be 
subject to income tax at the rate of 33% for 
2022. 

Initiative: Civil servants’ welfare 
 

✓ To allocate RM365 million for the repairs and 
maintenance of quarters and buildings under 
the supervision of the Property Management 
Division. 

 
Budget 2022 will be the largest budget to-date, 
with an allocation of RM332.1 billion. From this 
allocation, RM233.5 billion will be allocated for 
operating expenditure while RM75.6 billion for 
development expenditure and RM23 billion 
under the COVID-19 fund. RM2 billion was also 
provided as contingency reserve advance 
warrant. 
 
In spite of the expansionary budget in place, the 
fiscal deficit is projected to reduce to 6% to 
Gross Domestic Products (GDP) compared to a 
fiscal deficit of 6.5% to GDP in 2021. The 
government has projected higher revenue of 
RM234 billion in 2022. The Malaysian economy 
is projected to improve by about 5.5% to 6.5% 
in 2022. 
 
 
Political situation 
 
The country’s political uncertainties persisted in 
2021 and 2022. Tan Sri Muhyiddin Yassin 
resigned as the 8th prime minister of Malaysia 
in August 2021 after losing his majority in 
parliament. Datuk Seri Ismail Sabri Yaakob of 
UMNO was made the 9th prime minister after 
being endorsed by political parties in Barisan 
Nasional (BN) and Perikatan Nasional (PN). 
 
Although the government has signed a 
Memorandum Of Understanding (MOU) with 
Pakatan Harapan (PH), political tussle in the 
country continues including between BN and 
PN, the two major coalitions that form the 
government of the day. 
 
Melaka state election was held in November 
2021 after three state assembly members 
defected from the state government. The 
instability of the state government has 
prompted the state government to hold the 
state election. BN won the Melaka state 
election with landslide victory. 
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With the 
transition from 
COVID-19 
pandemic to 
endemic and 
opening of 
international 
border on 1st April 
2022, 
employment 
opportunities in 
the market are 
expected to 
improve. The 
declining 
unemployment 
rate reduces the 
risks of increasing 
Non-Performing 
Loans (NPLs).  
 
 

Despite the 
intense lobbying 
by REHDA (Real 
Estate & Housing 
Developers’ 
Association 
Malaysia) to 
pressure the 
government to 
continue with the 
HOC, the 
government 
discontinues the 
HOC effective 1st 
January 2022. 
Notwithstanding 
this, we expect 
property 
developers to 
continue to offer 
aggressive 
incentives to 
attract buyers. 

 The state assembly of Johor was dissolved in 
January 2022 when the state government holds 
only one seat majority after one of the 
assemblymen passed away. The state election, 
which was held on 12th March 2022, was the 
third state elections since September 2020 after 
Sabah and Melaka. BN has again won the Johor 
state election with landslide victory. 
 
Thus far, no political parties in the country, 
namely BN, PN and PH, hold clear majority in 
the parliament. Political impasses is expected to 
continue in 2022 and possibly 2023 until 15th 
General Election (GE15) is held. 
 
 
Unemployment 
 
With the opening of most of the economic 
sectors, the number of unemployed persons 
and unemployment rates in the country 
continued to record downward trend. Certain 
property sectors, namely hospitality, 
recreational and MICE sectors face problems in 
recruiting work force after their businesses 
reopen. 

The following shows the unemployment rate 
and number of unemployment persons in 
Malaysia from 2010 to January 2022. 

The unemployment rate has dropped to 4.2% in 
December 2021 and January 2022 while the 
number of unemployed personnel dropped 
from 705 thousand in October 2021 to 680.4 
thousand in January 2022. 
 
The employment opportunities are expected to 
improve especially towards the second half of 
2022 when the country’s economy improves. 
The unemployment rate is expected decline to 
3.8% in 2022.  
 

 
Home Ownership Campaign (HOC) 
 
The government has not extended the HOC 
after it expired on 31st December 2021. With the 
end of HOC, incentives such as full stamp duty 
exemption up to RM1 million, partial stamp 
duty exemption from RM1 million to RM2.5 
million, exemption on instruments on securing 
loans and 10% house discounts, will be 
withdrawn. 
 
In spite of the end of HOC, the market 
competitiveness is expected to compel property 
developers to continue to undertake aggressive 
promotion including offering attractive 
incentives to promote sales of their 
development projects. 
 

 UNEMPLOYMENT AND UNEMPLOYMENT RATE FROM 2010 TO JANUARY 2022 

 
Source: Department Of Statistics & CCO Research 
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Many property 
developers and 
construction 
companies were 
unprepared by 
the steep 
increases in the 
construction 
costs. If the high 
construction 
costs persist, the 
developers may 
be compelled to 
pass the cost 
increase to the 
purchasers. 

 

The disruption in 
the supply chain 
and on-going 
Russia-Ukraine 
war will see the 
persistent high 
inflation rate. 
Many countries 
have already 
increased the 
interest rates. 

 

The high inflation 
may prompt the 
government to 
increase the 
interest rates 
during the second 
half of 2022.   

 Consumer Price Index (CPI) 
 
The country experienced upward consumer 
price pressure largely due to the COVID-19 
pandemic driven supply chain disruptions as 
demand recovers in tandem with improving 
economic conditions and opening of the 
economic sectors.  
 
The country’s inflation has recorded monthly 
increases of between 2% and 4.7% from April 
2021 to January 2022. CPI increased by 2.5% in 
2021, which was significantly higher than the 
deflation of -1.2% in 2020. 
 
The high inflation has also caused the 
construction costs to increase. The Master 
Builders Association Malaysia and Real Estate & 
Housing Developers’ Association Malaysia has 
indicated that the high inflation has resulted in 
13% to 20% hike in construction costs.  
 
The increase was largely due to the surge in cost 
of raw materials, shortage of foreign workers, 
increased logistics costs, the upward trend in 
prices of crude oil and the rise of energy costs. 
The high construction costs if persist may force 
the developers to increase selling prices of the 
unsold properties in their projects.  
 
Besides the disruption in the global supply 
chain, global fuel price increase and war at 
Ukraine have also contributed to the price 
increase. Although the government has 
imposed measures to curb the price increases, 
such as imposing price control on essential 
items and set a ceiling price for RON95 petrol at 
RM2.05 per litre, the country’s inflation will 
remain at high level in 2022, projected to be 
around 3%. 
 
 
Interest rates 

Since the outbreak of the COVID-19, Bank 
Negara Malaysia (BNM) has maintained the 
Overnight Policy Rate (OPR) at 1.75%, the 
lowest rate since OPR was implemented in 
2004. Accordingly, the Base Lending Rate (BLR) 
has also reduced to the lowest rate at 5.49%.  

 

With the high inflationary pressure, BNM will 
gradually increase the interest rates, with the 
first increase since the COVID-19 outbreak to 
take place in the second half of 2022. The 
increase in the interest rate may increase the 
cost of purchasing properties. 
 
 
Major Infrastructure Projects 
 
Amongst the key infrastructure projects that 
have been announced by the government in 
2021/2022 are as follows: 
 
Expansion of Pan Borneo Highway 
 

The construction of Phase 2 of the Sarawak Pan 
Borneo Highway (PBH) from Limbang to Lawas 
will resume this year and is expected to be 
completed by 2028. 
 
The government has also agreed to proceed 
with the Phase 2 of Sawarak-Sabah Link Road 
(SSLR). 
 
Mass Rail Link 3 (MRT 3) 
 

The prime minister has announced its approval 
to continue with the MRT 3 development, which 
had been shelved since 2018. MRT 3, which is 
also known as the Circle Line, will have a circular 
alignment of about 51 km and runs along the 
perimeter of Kuala Lumpur. 
 
The proposed alignment comprises 40 km of 
elevated tracks and 11 km of underground 
tunnels. It will have 31 stations, of which 10 will 
be interchange stations with eight existing rail 
lines in the Klang Valley. 
 
East Coast Rail Link (ECRL) 
 

After various discussions and careful 
consideration, the Selangor state government 
has agreed to accept the proposed ECRL 
Northern Alignment and approved the ECRL 
Section C1 from Mentakab to Gombak and 
Section C2 comprising Gombak-Serendah-Port 
Klang. There will be five ECRL stations in 
Selangor, namely ITT Gombak, ITT Serendah 
Baru, Jalan Kastam, Puncak Alam and Kapar. 
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Implementation 
of MRT 3 will 
improve the 
public 
transportation 
services in Klang 
Valley 
considerably. 
MRT 3, which is 
known as Circle 
line will connect 
to all the existing 
public 
transportation 
services and ease 
the process of 
changing the 
railway lines by 
the public 
transport users. 

 

In spite of the 
anticipated 
increase in the 
NPL in 2022, we 
do not expect 
significant 
increases in the 
number of 
properties put up 
for auction. The 
financial 
institutions are 
expected to offer 
counselling, 
option to 
restructure the 
loan or extend 
the loan 
moratorium 
based on case to 
case basis before 
resorting to 
auctioning the 
properties.  

 

 With the approval, the government has 
reverted the ECRL back to the original 
alignment. The alignment is not expected to 
subject to further changes. 
 
 
Non-Performing Loans (NPL) 
 
The NPL of loans to purchase properties has 
increased by 0.85% and 2.02% in January and 
February 2022, respectively, attributed to the 
end of the second loan moratorium. 
 
As of February 2022, the NPL for purchase of 
properties made up about 10.5% of the overall 
real estate loan in the banking system. This had 
showed considerable increase from 8.73% in 
December 2019 before the outbreak of COVID-
19 in the country. 
 
Since the COVID-19 outbreak, NPL of loans to 
purchase properties dropped when the 
government introduced loan moratoriums, e.g. 
from April 2020 to September 2020 and for six 
months starting from July 2021.  
 

After the moratorium ended, the NPL showed 
increasing trend. The NPL for purchase of 
residential loan increased by 20.58% in 
November 2020 while the NPL for purchase of 
non-residential loan increased by 8.54% in 
December 2020. 
 
The NPL for loans to purchase properties is 
expected to increase in the coming months in 
line with the end of loan moratorium. The NPL 
will only show downward trend when the 
country’s economy improves and incomes of 
the borrowers recover to the pre-COVID-19 
level. 
 
 
Household Debt 
 
Based on the Financial Stability Review First Half 
2021 by Bank Negara Malaysia (BNM), the 
COVID-19 pandemic has prompted the 
Malaysian household debt to GDP ratio to 
increase to 87.4% in June 2020 and peaked at 
93.2% in December 2020 before reducing to 
89.6% in June 2021. 
 

 The Non-Performing Loans For Property Loan From Jan 2015 To Feb 2022 

 
Source: BNM, Department Of Statistics Malaysia & CCO Research 

Note: % of real estate loans was derived by dividing the NPL for purchase of properties with total real estate loans in 
the banking system. 
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The increase in 
the household 
debt, which was 
attributed to the 
increase in the 
loans to buy 
properties may 
have discouraged 
the government 
from extending 
the Home 
Ownership 
Campaign. 

 

 

 

 

 

Inclusion of the 
Malaysia in the 
RCEP is expected 
to improve the 
country’s 
international 
trades. The 
country’s exports 
are expected to 
improve while the 
country will be in 
better position to 
attract Foreign 
Direct 
Investments 
(FDIs).  

 The reduction in the household debt-to-GDP 
ratio was largely due to the stronger GDP 
growth. Overall, the Malaysian household debt 
remains at high level when compared to the 
regional economies.  
 
Financial institutions will continue to adopt 
cautious approaches when approving the loan 
applications submitted to them.  
 
Malaysian households were accumulating debts 
to buy residential properties in 2020 and 2021 
largely due to the home ownership campaigns 
introduced by the government. The increase in 
the loan to buy residential properties was the 
key contributor to the increase in the household 
debt. 
 
With the end of the home ownership campaigns 
by the government, household debt increase is 
expected to slow down. 
 
 
Approved Investments 
 
According to Malaysian Investment 
Development Authority (MIDA), Malaysia has 
attracted total investments worth RM306.54 
billion in 2021. The investments were 83.1% 
higher than the RM167.4 billion recorded in 
2020 and 47.4% higher than the RM207.9 billion 
recorded in 2019. 
 
Approximately 68% of the investments in 2021 
worth about RM208.58 billion comprised 
foreign direct investments (FDIs) while the 
remaining 32% of the total investments 
comprised domestic investments.  
 
The FDIs have shown significant increases of 
approximately 224.9% when compared to the 
RM64.2 billion FDIs in 2020. 
 
Total investments worth approximately 
RM195.1 billion or 63.64% of the investments in 
2021 fell under manufacturing sector while 
RM94.1 billion (30,7%) and RM17.3 billion 
(5.65%) were under services and primary 
sectors, respectively. 

Regional Comprehensive Economic 
Partnership (RCEP) 
 
Malaysia is poised to be the 12th RCEP signatory 
to implement the agreement after Malaysia’s 
Instrument of Ratification (IOR) has been 
successfully submitted to the ASEAN 
Secretariat. The RCEP Agreement has come into 
force for Malaysia on 18th March 2022. 
 
Other eleven signatory countries that have 
completed the ratification process are 
Singapore, China, Japan, Brunei Darussalam, 
Cambodia, Lao PDR, Thailand, Vietnam, 
Australia, New Zealand and South Korea. RCEP, 
which is touted to be the world’s largest Free 
Trade Agreement (FTA), is expected to lift 
regional exports by 18.3% by 2035. 
 
Malaysia’s inclusion in the RCEP is expected to 
improve Malaysia’s international trades 
including exports. Malaysia will also be in 
enhanced position to attract foreign direct 
investments (FDIs) that wish to trade with the 
signatory countries of the RCEP. 

 
 

Economic Outlook  
 
Opening of the international border after more 
than two-year closure and transition of COVID-
19 pandemic to endemic on 1st April 2022 are 
expected to drive the Malaysian economic 
growth in 2022. 
 
In 2022, the services sector including the 
tourism and traveling industries are expected to 
record positive growth while the manufacturing 
sector will continue to record positive 
performances. 
 
Political uncertainties in the country may 
compel the government to call for an early 
general election. The 15th General Election 
(GE15) could be held as early as the second half 
of 2022 when the Memorandum of 
Understanding (MOU) between the 
government and Pakatan Harapan (PH) expires 
on 31st July 2022.  
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Due to COVID-19 
outbreak, the 
country has failed 
to meet the 
projected GDP 
(Gross Domestic 
Products) in 2020 
and 2021. 
Malaysia is 
expected to miss 
the projected 
economic growth 
of 5.5% to 6.5% if 
strict lockdown is 
being 
implemented. 

 

 

In 2021, all 
property sectors 
have recorded 
improved 
performances 
except the 
agriculture 
properties. The 
improvements 
were attributed 
to the country’s 
economic 
recovery. 

 

 

 

  Political impasses in the GE15 amongst the 
major political coalitions, namely Barisan 
Nasional (BN), Perikatan Nasional (PN) and PH 
may affect the country’s economic 
performances. 
 
Although the government has successfully 
vaccinated close to 80% of Malaysian 
population, the emergences of new and deadly 
COVID-19 variants may potentially force the 
government to impose new lockdowns 
including closure of the international border. 
This may adversely affect the country’s 
economic recovery. 
 
 
 
 
 

Barring any unforeseen circumstances, the 
country’s economy is expected to record an 
economic growth of between 5.5% and 6.5% in 
2022. 
 
 
 
 
 
 

This section is intentionally left blank. 

 OVERVIEW OF MALAYSIAN PROPERTY MARKET 
 
The COVID-19 pandemic continued to adversely 
affect the Malaysian property market in 2021. 
However, in 2021, property developers were 
better prepared to face the lockdowns when 
compared to 2020. 
 
In 2021, most property developers have 
reported good sales of their projects with many 
recorded sales exceeding their initial targets. 
The commendable sales were attributed to the 
low interest rates, Home Ownership Campaign 
(HOC) as well as various incentives offered by 
the developers. 
 
Most property developers are better prepared 
to promote sales during the movement control 
orders in 2021 than in 2020, namely online 
virtual viewing for prospective buyers to view 
the project and online booking of their 
development projects during the lockdowns. 
 
In 2021, the overall number of property 
transactions improved marginally by 1.53% 
from 295,968 transactions in 2020 to 300,497 
transactions. The property transactions value 
increased by 21.66% from RM119.075 billion in 
2020 to RM144.468 billion in 2021. Accordingly, 
the average value per transaction increased 
from RM402,000 to RM482,000. 

The following graphs show the number and 
value of property transactions in Malaysia from 
2015 to 2021. 

 
Property transactions from 2015 to 2021 

 
Source: NAPIC  

Property transaction value from 2015 to 2021

 
Source: NAPIC  

Based on the above tables, 2021 is deemed to 
be the start of the recovery of the property 
market from COVID-19 pandemic. Barring any 
unforeseen circumstances, recovery of the 
property market will be sustainable. 
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The residential 
property 
transactions 
dominated the 
Malaysian 
property market 
in 2021.  

The young 
population profile 
of Malaysia and 
attractive selling 
prices and 
incentives offered 
under HOC and 
developers.  

 

 

 

 

 

Market 
uncertainties had 
contributed to 
the increase in 
the number of 
overhang 
properties. 

A large 
proportion of the 
overhang 
properties in the 
market comprise 
high-rise 
residential 
developments, 
namely serviced 
apartments and 
condominiums.  

 

 

 In 2021, the number of industrial property 
transactions recorded the highest increase of 
17.59%, followed by commercial property 
transactions (+10.73%) and residential property 
transaction (+3.9%). 

Residential property sector continued to be the 
most active property sector in Malaysia and the 
residential property transactions made up the 
largest number of property transactions, 
comprising 198,812 transactions or about 66.2% 
of the overall property transactions, followed by 
agricultural (56,730 transactions @ 18.9%), 
commercial (22,428 transactions @ 7.5%) and 
development land (16,921 transactions @ 
5.6%). 

Breakdown of the property transactions 
according to types and price range (2021) 

 
Source: NAPIC  

Close to 80% of the overall property 
transactions were transacted at prices of 
RM500,000 and below while about 13.7% were 
transacted at prices from RM500,001 to RM1 
million. Only 6.4% were transacted at above 
RM1 million. 
 
In 2021, the residential property transactions 
comprised RM76.9 billion, which made up 
about 53.1% of the overall property transaction 
values. The total commercial and industrial 
property transactions were estimated to be 
about RM27.9 billion (19.3%) and RM17.0 
billion (11.7%), respectively. 
 

Breakdown of the property transaction values 
according to types and price range (2021) 

 
Source: NAPIC  

Overall, the Malaysian property market has 
shown improvement in 2021 after being 
adversely affected by the COVID-19 pandemic in 
2020. Most property sectors have shown 
improvements except the agriculture property 
sector. 
 
 
Malaysian Property Overhang 
 
The overall number of overhang properties has 
increased by about 11.9% from 63,584 
properties in 2020 to 71,174 properties in 2021. 
The total value of the overhang properties has 
also increased by 6.7% from RM48.63 billion to 
RM51.9 billion. 
 
The residential properties and other property 
types have recorded increase in the number of 
overhang properties except the industrial 
properties, which had reduced by -18.1% in 
2021 while the number of overhang shops had 
reduced by -4.2% in 2021. 
 
A large number of the overhang properties 
comprised high-rise developments, namely 
serviced apartments (34.7%), condominiums 
(29.3%) and SOHO (3.2%). Collectively, these 
properties made up about 66.1% of the overall 
overhang properties. 
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Developers need 
to undertake 
detailed market 
research prior to 
developing the 
development 
projects to 
ensure the 
products are well 
in demand and 
record positive 
take-up rates. 

 

 

 

 

 

In line with the 
opening of the 
economic sectors, 
the applications 
for loans to 
purchase 
properties 
increase. 
Although the 
amount of 
approved loan 
increases, the 
approval rate 
remains low as 
financial 
institutions 
continue to be 
prudent when 
approving the 
loan application. 

 

 Breakdown of the overhang properties according 
to types (2021)

 
Source: NAPIC  

Selangor and Johor recorded the highest 
number of overhang residential properties, at 
6,095 and 6,089 properties, respectively. 67.8% 
of the overhang serviced apartments were 
located in Johor while 72.3% of the overhang 
SOHOs are located in Klang Valley. 
 
Generally, the overhang shops were located in 
most states with Johor has the highest number 
of overhang shops at 1,578 units or about 23.9% 
of the overall overhang shops. 31.2% and 8.9% 
of the overhang industrial properties were 
located in Johor and Pulau Pinang, respectively. 
 
The increase in the number of overhang 
properties was attributed to the slowdown in 
the Malaysian property market. The adverse 
impact of the COVID-19 pandemic has affected 
the take-up rates of many projects. Unsuitable 
property products being introduced in the 
market has also contributed to the increase in 
the number of overhang properties.  
 
 
Loan Approval 
 
With the opening of most economic sectors, the 
amount of loan application in 2021 was 
considerably higher than the amount of loan 
applications recorded before the COVID-19 
pandemic in 2020.  
 

The amount of loan application to purchase 
residential properties had increased by 31.2% 
from RM266.4 billion in 2020 to RM349.6 billion 
in 2021.  
 
Besides the opening of economic sectors, the 
increasing loan applications to purchase 
residential properties was also spurred by the 
low interest rates and Home Ownership 
Campaign (HOC). The low interest rates 
introduced by the government has also 
encouraged many existing property owners to 
refinance their existing loans. 
 
Most financial institutions continued to adopt 
cautious and prudent approach when approving 
loan applications. Although the amount of loan 
approved to purchase residential properties had 
increased by about 31% to RM122 billion in 
2021 from RM93.12 billion in 2020, the overall 
approval rate remained low at 34.9%. The 
approval rate was marginally lower than the 
35.0% recorded in 2020. 
 

Residential Properties: Approved loans and 
Approval Rates From 2011 to 2021 

 
Source: NAPIC  

Non-Residential Properties: Approved loans and 
Approval Rates From 2011 to 2021 

 
Source: NAPIC 
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Most residential 
property 
transactions 
focus on 
affordable 
properties priced 
at RM500,000 
and below. 
Purchasers 
comprise mainly 
first time buyers 
or owners that 
look forward to 
upgrading their 
existing houses. 

 

High-end 
residential 
properties costing 
above RM1 
million continued 
to record low 
take-up rate in 
2021.  

We do not 
foresee 
performances of 
the high-end 
residential 
properties to 
improve unless 
the country’s 
economy 
improves 
considerably.  

 Similarly, the amount of loan application to 
purchase non-residential properties had 
increased by about 33.9% from RM68.3 billion 
in 2020 to RM91.5 billion in 2021. The amount 
of loan approved recorded higher increase at 
about 45.7% from RM22.96 billion in 2020 to 
RM33.45 billion. The approval rate in the loan 
application to purchase non-residential 
properties improved from 33.6% in 2020 to 
36.6% in 2021. 
 
With the opening of the economic sectors, the 
loan applications in the banking system are 
expected to increase. Due to the economic 
uncertainties and high household debts, the 
financial institutions will remain cautious when 
approving loan applications.  
 
 
Residential Property Sector 
 
The residential property sector remained the 
key driver in the Malaysian property market in 
2021. Many property developers have achieved 
their targeted sale rates in 2021 encouraged by 
the low interest rates and incentives offered 
under the Home Ownership Campaign (HOC) 
and aggressive promotions undertaken by the 
developers. 
 
After recorded a -8.57% reduction in the 
number of residential property transactions in 
2020 due to the COVID-19 pandemic, the 
number of residential property transactions 
increased by 3.9% in 2021 to 198,812 
transactions from 191,354 transactions a year 
earlier. 
 
Residential Property Transactions From 2014 To 

2021 

 
Source: NAPIC 

Residential property transactions priced at 
RM500,000 and below remained the most 
popular residential properties in 2021, 
consisting of 159,998 transactions or about 
80.5% of the overall residential property 
transactions. These transactions were 
marginally lower than the 160,051 transactions 
recorded in 2020. 
 
The number of residential property transactions 
priced at between RM500,000 and RM700,000 
improved by about 16.27% while the number of 
residential properties transacted at above 
RM700,000 had improved by about 32% when 
compared to 2020. 
 
Breakdown Of Residential Property Transactions 

In 2021 According To Price Categories 

 
Source: NAPIC 
 
Overall, the positive performances of the 
residential property sector in 2021 were driven 
mainly by the increase in the demand for more 
expensive residential properties while 
affordable residential properties remained as 
the most popular residential types in 2021. 
 
 

Outlook 
 
With the discontinuation of Home Ownership 
Campaign (HOC), the demand for residential 
properties may reduce in 2022. The cost of 
buying residential properties may increase with 
the anticipated increase in the interest rates 
and increasing construction costs. 
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The positive 
economic growth 
in Malaysia has 
prompted the 
improved 
performances of 
the commercial 
property sector in 
2021, especially 
commercial 
properties priced 
between 
RM700,001 to 
RM900,000. 

 Overall, cautiously optimistic outlook is 
observed for the Malaysian residential property 
sector. Strong demand is anticipated for 
competitively priced landed houses and 
affordably priced apartments located at 
established locations. Performances of high-end 
residential properties will depend on the 
country’s economic recovery and successful 
transition of COVID-19 pandemic to endemic. 
 
 
Commercial Property Sector 
 
After recording a decline of -21.0% in 2020, the 
number of commercial property transactions 
improved by 10.7% from 20,255 transactions in 
2020 to 22,428 transactions in 2021. The 
improved transactions were attributed to the 
improved country’s economic performances. 
 
Commercial Property Transactions From 2014 To 

2021 

 
Source: NAPIC 

Generally, all commercial property transactions 
at all price categories have recorded increases 
except commercial properties priced at 
between RM100,001 to RM200,000, which 
reduced by about -5.2%. Number of commercial 
property transactions priced at RM500,000 and 
below improved by about 8.59% in 2021. 
 
Commercial properties priced at RM800,0001 
to RM900,000 and RM700,001 to RM800,000 
recorded the highest increases in 2021 at 28.3% 
and 21.3%, respectively.  
 
The number of commercial property 
transactions priced at above RM1 million had 
increased from 3,663 transactions in 2020 to 
4,073 transactions, indicating an increase of 
about 11.2%. 

Breakdown Of Commercial Property 
Transactions In 2021 According To Price 

Categories 

 
Source: NAPIC 

 
Outlook 
 
The projected economic growth of 5.5% to 6.5% 
in 2022, opening of the international border on 
1st April 2022 and successful transition of 
COVID-19 pandemic to endemic will stimulate 
the performances of the Malaysian commercial 
property sector. 
 
The market rental rates of commercial 
properties, which have been affected by the 
strict lockdown by the government in 2021, are 
expected to normalize in 2022. The 
commitment by the government not to impose 
any lockdown is crucial in the recovery of the 
commercial property sector. 
 
Opening of the international border augurs well 
for the commercial properties at tourist areas 
and main business hubs, particularly the 
commercial properties at Johor Bahru, which 
have depended greatly on the influx of 
Singaporean. 
 
Barring any unforeseen circumstances, the 
recovery of the Malaysian commercial property 
sector in 2021 will be sustained in 2022, 
supported by the anticipated improvement in 
the Malaysian business and economic activities.  
Positive outlook is observed for the overall 
Malaysian commercial property sector. 
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Industrial 
property sector in 
Malaysia has 
rebounded in 
2021, particularly 
for large 
industrial 
properties priced 
at above 
RM70,000. 

Ratification of the 
RCEP and 
increase in the 
foreign direct 
investments 
(FDIs) augur well 
for the Malaysian 
industrial 
property sector. 

 

 

 

The Malaysian 
Association Of 
Hotels (MAH) 
estimated that 
the local hotel 
industry has lost 
around RM9 
billion in 
revenues in the 
first seven to 
eight months of 
2021. Last year 
the industry lost 
around RM6.5 
billion in 
revenues. 
According to 
MAH, about 120 
hotels have 
closed down 
either 
temporarily or 
permanently. 

 Industrial Property Sector 
 
After recorded a decline of about 24% in 2020, 
the number of industrial property transactions 
rebounded by 17.6% to 5,595 transactions in 
2021 from 4,758 transactions in 2020. 
 
In 2021, the number of Industrial property 
transactions of all price categories had 
increased except industrial properties priced 
below RM200,000 and priced between 
RM500,001 to RM600,000. 
 

Industrial Property Transactions From 2013 to 
2021 

 
Source: NAPIC 

The number of industrial properties priced from 
RM700,001 to RM800,000 recorded the highest 
increase from 177 transactions in 2020 to 258 
transactions in 2021, followed by industrial 
properties priced above RM1 million, which had 
increased from 1,995 transactions in 2020 to 2,652 
transactions in 2021. 
 

Breakdown Of Industrial Property Transactions 
In 2021 According To Price Categories 

 
Source: NAPIC 

 

Large industrial factories, namely detached and 
semi-detached factories, industrial complexes 
and industrial lands were the popular industrial 
property types, mostly cost over RM1 million 
depending on the locations of the industrial 
properties. 
 
The favourable performances of the Malaysian 
industrial property sector in 2021 were 
attributed to the positive performances of the 
manufacturing sector and increase in the 
foreign direct investments (FDIs). 
 
 
Outlook 
 
Ratification of the Regional Comprehensive 
Economic Partnership effective 18th March 2022 
will improve Malaysian international trade and 
the performances of the manufacturing sector. 
Foreign direct investments (FDIs) to the country 
are also expected to increase. 
 
Overall, positive outlook is observed for the 
Malaysian industrial property sector, 
particularly large industrial complexes and 
industrial located at established locations, 
namely located near the ports and airports and 
are easily accessible to highways. 
 

 
Hospitality sector 
 
The average occupancy rate of hotels in 
Malaysia dropped to 28.5% in 2020, a significant 
decline when compared to the 57.1% average 
occupancy rate recorded in 2019. The COVID-19 
pandemic has significantly affected the 
performances of the hospitality property sector. 
 
When the new COVID-19 cases increased, the 
government has re-implemented the 
Movement Control Order 2.0 (MCO 2.0), MCO 
3.0 and Enhanced Movement Control Order 
(EMCO) from January to July 2021. These 
movement controls had adversely affected the 
performances of the hospitality sector.  
 
Due to these lockdowns, the hospitality sector 
was projected to record low occupancy rate of 
between 25% to 30% in 2021. 
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Removal of the 
restrictions in the 
interstate 
traveling and 
opening of 
international 
border effective 
1st April 2022 
enable hotels and 
resorts to fully 
reopen. 

Many hotels and 
resorts face 
difficulties in 
recruiting 
workforce that 
had been 
retrenched 
during the 
lockdowns. Many 
hotels and resorts 
are not fully 
opened and only 
opening part of 
the rooms and 
operations. 

 

 From January 2021 to September 2021, 73,309 
tourist arrivals were recorded. This showed a 
98.3% decline from about 4.3 million tourist 
arrivals recorded in 2020 and about 99.6% 
decline when compared to 20.11 million tourist 
arrivals recorded in 2019 before the COVID-19 
pandemic. 
 
When the National Recovery Plan was gradually 
implemented from June 2021, the hospitality 
sector started to show improvement. During the 
2021-4Q, most traveling restriction has been 
lifted, providing important lifeline to the hotels 
and resorts in the country. Most hotels and 
resorts, especially those located at popular 
tourist areas, had started to show improvement 
in 2021-4Q, fueled by mainly the increase in the 
local holidays and staycation.  
 
Notable hotel projects that have been 
completed or repositioned in 2021 are as 
follows: 
 
- Fairfield Kuala Lumpur at Jalan Pahang 
- Four Points by Sheraton Desaru, Johor 
- Tradewinds has repositioned the Glenmarie 

Gold & Country Club and Holiday Inn 
Glenmarie as Glenmarie Hotel & Golf Resort. 

- Sunway Hotel Big Box in Sunway City Iskandar 
Puteri is opened in phases starting October 1 

- LBS Bina Group has reopened The Scapes 
Hotel at Genting Highlands following the 
relaxation of interstate travel restrictions. 

- IOI Properties Berhad has repositioned their 
Palm Garden Hotel as Marriott Bonvoy’s 
Tribute Portfolio. 

 
Notable new hotel projects that have been 
announced in 2021 are as follows: 
 
- Impiana Hotels to jointly develop a luxury 

resort in Tioman Island valued at RM188.6 
million. The project is slated to be completed 
within 24 months from the commencement 
of the construction works. 

- Nexgram Holdings Bhd will develop a medical 
centre in Melaka. The project is known as 
Melaka Lifecare Specialist that will comprise 
a hospital, hotel, condotel and service shop 
office home office. 

- A joint venture project between Sabah 
government and Tegas Bangsa Sdn Bhd and 
Yayasan Sabah Group will develop a 166 
hectares of land in Kampung Merutum, 
including a resort hotel project. 

- The Pan Pacific Hotels Group will launch 
Parkroyal Collection Kuala Lumpur, Parkroyal 
Langkawi Resort and Parkroyal A’Famosa 
Melaka Resort in Malaysia. 

- Impiana Hotels Bhd has commenced the 
development of Impiana Resort & Residences 
Cherating, which has a gross development 
value of RM380 million. 

 
 
Outlook 
 
With the opening of most economic sectors and 
international border on 1st April 2022, the 
country’s hospitality sector is expected to show 
significant improvement in 2022 however will 
remain at below the level before the COVID-19 
pandemic. 
 
The lockdowns imposed in China due to the 
country’s zero COVID-19 policy may affect the 
tourist arrival to Malaysia in 2022. Tourists from 
China is one of the major tourists to Malaysia. 
 
After being the few worst affected property 
sectors since the outbreak of COVID-19, the 
opening of the international border and 
transition of COVID-19 pandemic to endemic, 
will improve the performances of the Malaysian 
hospitality sector. 
 
Unless, strict lockdowns are implemented, the 
performances of the Malaysian hospitality 
sector are expected to improve in 2022 in terms 
of occupancy rate and room rates. In line with 
the loosening of the traveling restrictions, more 
hotels and resorts previously closed will be 
reopened, hence, increasing the market 
competitiveness.  
 
Favourable performances are anticipated for 
well-maintained hotels and resorts located at 
established locations. More hotels and resorts 
are expected to engage established hotel 
groups to operate the hotels and resorts to 
remain competitive in the market. 
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Although 
Malaysia has 
declared the 
transition of 
COVID-19 
pandemic to 
endemic, the fear 
of being infected 
with COVID-19 
will affect certain 
shoppers from 
shopping at the 
shopping 
complexes. 
Hence, online 
shopping is 
expected to 
prevail. 

Opening of the 
economic sectors 
and easing of the 
travel restrictions 
will increase the 
footfalls in the 
shopping 
complexes. 

 

 

 

The projected 
economic growth 
in 2022 will 
enhance the 
demand for office 
spaces. 

 Retail Property Sector 
 
Occupancy rates of shopping complexes in 
Malaysia continued to record lower occupancy 
rates in 2021 at 76.3%, which has dropped when 
compared to the 77.5% at the end of 2020 and 
79.2% at the end of 2019 before the outbreak of 
COVID-19 pandemic. 
 
Shopping complexes in the country have been 
affected by various lockdowns implemented 
from January to July 2021. Footfalls to the 
shopping complexes have started to show 
improvement toward the end of 2021 when 
lockdowns and traveling restrictions were 
gradually removed in line with the 
implementation of the National Recovery Plan 
and high vaccination rate in relation to the 
overall population. 
 
The newly completed shopping complex 
projects in 2021 are as follows: 
 
- Pavilion Bukit Jalil at Bandar Bukit Jalil, 

Selangor. 
- Mitsui Shopping Park Lalaport at Bukit 

Bintang City Centre, Kuala Lumpur. 
- Setia City Mall Phase 2 @ Setia Alam, Shah 

Alam, Selangor. 
- Eco Hill Walk Mall, Jln Semenyih, Semenyih 
- TD Point @ TD Central, Taman Daya, Johor 

Bahru 
- Farley Mall Kuching Sentral, Sarawak 
 
Notable new shopping complex projects that 
have been launched in 2021 are as follows: 
 
- A joint venture project between Sabah 

government and Tegas Bangsa Sdn Bhd and 
Yayasan Sabah Group will develop a 166 
hectares of land in Kampung Merutum, 
including a shopping complex. 

- MKH Bhd will launch TR2 Residence @ Jalan 
Tun Razak, which will include a retail 
components at the podium block. 

- Megah Rise development at Taman Megah, 
Petaling Jaya was nearly completed and will 
comprise retail components at lower levels, 
which is scheduled for opening in second half 
of 2022. 

While many property developers have avoided 
building large-scaled shopping complexes, many 
developers have introduced retail components 
within their proposed mixed developments 
amid at smaller scales at the lower levels of the 
podium block. The retail components are largely 
to cater to the residents of the projects and to 
add more attractions to the developments. 
 
 
Outlook 
 
Return of the shoppers is expected to break the 
declining trend of the occupancy rates of 
shopping complexes. Occupancy rates of 
shopping complexes are expected to stabilize 
and improve when the economic situation 
improves.  
 
High vaccination rate amongst the Malaysian 
population will enhance the confidence level of 
shoppers to return to physical shopping. 
Opening of the international border and 
transition of COVID-19 from pandemic to 
endemic are crucial to increase the number of 
footfalls at the shopping complexes. 
 
 
Purpose built offices 
 
The total occupancy rate of purpose built offices 
(privately owned and government offices) in 
Malaysia has reduced from 80.2% in 2020 to 
78.3% in 2021, which is the lowest rate to be 
recorded since 2000. The space availability 
increased to 5.21 million square metres. All the 
states except Kuala Lumpur Federal Territory, 
Selangor and Johor recorded over 80% 
occupancy rate.  
 
Occupancy rates of privately owned purpose 
built office buildings had reduced to 71.5% in 
2021 from 73.9% in 2020. The availability of 
privately owned office spaces has increased by 
about 13% from about 4.53 million square 
metres in 2020 to about 5.12 million square 
metres in 2021. Overall, 98.3% of the available 
office spaces comprised privately owned office 
spaces. 
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Completion of 
new and quality 
purpose built 
office buildings 
will enhance the 
market 
competitiveness. 
Rental rates are 
expected to 
stabilize or 
decline while 
occupancy rates 
of office buildings 
particularly the 
poorly managed 
offices may 
decline. 

 Kuala Lumpur Federal Territory is home to the 
largest available office spaces with 2.62 million 
square metres, followed by Selangor with 1.31 
million square metres.  
 
Privately owned office buildings at Putrajaya 
Federal Territory recorded the lowest 
occupancy rate of 44% while privately owned 
offices at Johor and Selangor recorded 
occupancy rates of 62.4% and 67.3%, 
respectively. 
 
The newly completed purpose built office 
buildings in 2021 are as follows: 
 
- Menara Permata Sapura, Jalan Kia Peng 
- Menara TCM, Jalan Tun Razak 
- Menara IQ (HSBC), TRX 
- Menara Great Eastern 2, Jalan Ampang 
- Plaza Conlay (Tower 1), Jalan Conlay 
- Menara Imazium, Damansara Uptown 
- Menara SSM, Ipoh 
 
Despite having the largest available office 
spaces, Kuala Lumpur continued to offer new 
Grade A office spaces. Menara Imazium and 
Menara SSM are the only newly completed 
purpose built office buildings that were 
reported to be fully completed in Selangor and 
Perak, respectively. 
 
New purpose built office projects that have 
been launched in 2021 were as below: 
 
- A joint venture project between Sabah 

government and Tegas Bangsa Sdn Bhd and 
Yayasan Sabah Group will develop a 166 
hectares of land in Kampung Merutum, 
including office blocks. 

 
 
Outlook 

Overall, poor outlook is observed for the 
purpose built offices in Malaysia. Demand for 
offices in Malaysia is expected to remain low 
due to the COVID-19 pandemic while the 
incoming office projects will increase the 
market competitiveness. 

 
 

The in-coming purpose built office projects 
comprises mainly quality office buildings that 
are equivalent to Grade A standards. These new 
office projects will increase available office 
spaces in the market and impose downward 
pressure on the rental rates.  
Many existing office tenants at the old buildings 
may choose to relocate to the new office 
buildings or other Grade A purpose built office 
buildings due to enhanced features and 
competitive rental rates. Conditions of old are 
generally unattractive and have deteriorated. 
 
 
Other property sectors 
 
Opening of the economic sectors, removal of 
the traveling restrictions and opening of 
international borders will benefit many 
property sectors, namely the meetings, 
incentives, conference & exhibition (MICE), 
theme parks, sports complexes and others.  
 
These property sectors will continue to be 
underperforming until the COVID-19 pandemic 
is contained. 
 
 
 
 
 
 
 
 
 
 
 

This section is intentionally left blank. 
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Companies 
buying 
properties 

- Media Prima 
Bhd 

- Leon Fuat Bhd 
- Mah Sing 

Group Bhd 
- Sunway 

Berhad 
- Freight 

Management 
Holdings Bhd 

- Revenue 
Group Bhd 

- Scientex Bhd 
- Tri-Mode 

System (M) 
Bhd 

- Ta Win 
Holdings Bhd 

- Kerjaya 
Prospek 
Property Bhd 
(Sungai Buloh) 

- Paramount 
Corp Bhd 

- Hiap Teck 
Venture Bhd 

- OCR Group 
Berhad 

- Berjaya Food 
Berhad 

- Chin Hin Group 
Property 

- Axis REIT (Shah 
Alam) 

- Transcargo 
Worldwide (M) 
Sdn Bhd 

- Kerjaya 
Prospek 
Property Bhd 
(Setapak) 

- Hap Seng 
Consolidated 
Bhd 

- Kimlun Corp 
Bhd 

 MAJOR CORPORATE DEALS 
 
The following shows the key corporate deals involving properties in 2021. 
 
Klang Valley 
 
➢ Media Prima Bhd is paying RM156.4 million to buy back Balai Berita Bangsar, one of two properties 

it sold to Permodalan Nasional Bhd (PNB) for RM280 million in 2018. Media Prima said it had 
received a letter of offer from PNB’s wholly-owned subsidiary PNB Development Sdn Bhd to 
acquire the building as well as the two parcels of freehold land which measure approximately 
151,814 sq ft, it currently occupies. In 2018, Media Prima entered into a sale and leaseback 
exercise with PNB Development, which involved Balai Berita Bangsar and a printing press in Shah 
Alam owned by The New Straits Times Press (Malaysia) Bhd. 

 
➢ AYS Ventures Bhd is disposing of a freehold land and properties in Selangor for RM10.8 million. 

The land sale is expected to result in a loss of approximately RM1.2 million. Its wholly-owned 
subsidiary Ann Yak Siong Hardware Sdn Bhd (AYSH) had entered into a sale and purchase 
agreement (SPA) to dispose of a freehold land in Kapar, Klang, Selangor, measuring approximately 
8,809 square meters or 2.1767 acres together with a single-storey open-sided detached 
warehouse and an annexed double-storey office block in Kawasan Perindustrian Bukit Raja, Shah 
Alam, Selangor to OCH Land Sdn Bhd (OCHL). 

 
➢ Leon Fuat Bhd is acquiring a leasehold industrial land in Port Klang for RM20.43 million to expand 

its welded steel pipe manufacturing activities. The 27,108 square metre-land is located less than 
500 metres from the group’s existing welded steel pipe manufacturing plant in Kawasan 
Perusahaan Bandar Suleiman. The land, currently owned by Irama Utama Sdn Bhd, will be used as 
additional storage space for steel pipe finished products, the group said. 

 
➢ WCT Holdings Bhd, which owns a 60 per cent equity in Subang Skypark Sdn Bhd, the operator of 

Skypark Terminal at Sultan Abdul Aziz Shah Airport (formerly, Subang Airport) is selling 12 parcels 
of freehold land in Serendah, Selangor for RM214.3 million to partly fund its business expansion. 
The land, measuring about 244.1 hectares (ha) collectively is being sold by its indirect wholly-
owned property development unit Jubilant Courtyard Sdn Bhd (JCSB) to privately-owned MDCon 
(Simpang Empat) Sdn Bhd. 

 
➢ Gadang Holdings Bhd is selling 3.84 hectares of residential land in Taman Melawati, Kuala Lumpur 

for RM43 million cash to strengthen its property division’s cash flow position. The proposed 
disposal will enable the group to also reallocate its cash flow to its bigger ongoing projects and 
future developments, such as projects in Gelang Patah (Johor Baru), Semenyih, and Cyberjaya, it 
said in a filing with Bursa Malaysia. Gadang’s wholly-owned subsidiary, Gadang Land Sdn Bhd 
(GLSB) has entered into a sale and purchase agreement with SkyRia Developtment Sdn Bhd for the 
land sale. 

 
➢ Mah Sing Group Berhad had acquired another 8.09-acre plot of land in Kepong for RM95 million. 

The land comes with an approved development order. The developer plans to develop affordable 
housing under the M Series banner dubbed as M Nova. 

 
➢ Sunway Berhad’s subsiary Sunway Kinrara Sdn Bhd has signed a sale & purchase agreement to 

acquire a 3.34-acres of freehold land in Taman Mutiara, Cheras from CTM Development Sdn Bhd 
for RM42 million that as been earmarked for residential development. 
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- Shengda New 
Energy Sdn 
Bhd 
 
 
 
 
 

- Tiong Nam 
Logistics 
Holdings Bhd 

- Wiley 
Development 
Sdn Bhd 

- Axis REIT (Pasir 
Gudang) 

- QES 
Mechatronic 
Sdn Bhd 

- Kerjaya 
Prospek 
Property 
(Seberang 
Perai) 

- Malaysian 
Resources 
Corp Bhd 
(MRCB) 

- Kumpulan H & 
L High-Tech 
Bhd 

- Kanger 
International 
Bhd 

- Sime Darby 
Property Bhd 

- Jiankun 
International 
Berhad 

- Teladan Setia 
Group Bhd 

 

 

 

 

 

 

 

➢ Paramount Property is selling two office buildings in Section 13, Petaling Jaya, Selangor via an en 
bloc sale for about RM318 million, according to industry sources. The office buildings are part of 
Atwater, the developer’s RM800 million integrated development located in Section 13. Both the 
buildings are currently under construction. They were launched in January 2019 and are expected 
to be completed in the fourth quarter of 2022. Atwater also consists of two residential blocks with 
a total of 493 units which are almost fully sold, retail spaces, a 15,000 square ft sales gallery, and 
a commercial car park. 

 
➢ Freight Management Holdings Bhd’s wholly-owned subsidiary FM Global Logistics (M) Sdn Bhd has 

entered into a sale and purchase agreement with Cebur Megah Development Sdn Bhd. The deal is 
meant to acquire two parcels of freehold land measuring 3.77ha in Klang, Selangor, for 
RM56.84mil or RM140 per sq ft. The company said the combined 3.8ha land would facilitate future 
expansion of its warehousing and distribution services as part of the fulfilment and parcel logistics 
operations. 

 
➢ Revenue Group Bhd’s indirect unit, Next Revenue Sdn Bhd, has entered into two conditional sale 

and purchase agreements with Starplus Corporation Sdn Bhd to acquire  two plots of leasehold 
land in Kuala Lumpur for RM44 million. Next Revenue is a wholly-owned subsidiary of Revenue 
Harvest Sdn Bhd and an indirect wholly-owned subsidiary of Revenue Group. The first acquisition 
comprised two plots of leasehold land together with buildings valued at RM24.50 million (Land 
One) while the second acquisition involved two plots of leasehold land together with buildings for 
RM19.50 million (Land Two). 

 
➢ Scientex Bhd is expanding its Klang Valley footprint via the proposed acquisition of over 250 acres 

of agriculture land near Klang and Banting for RM207.56 million. The plastic packaging 
manufacturer and property developer said it is buying the freehold land in Jenjarom from Seriemas 
Development Sdn Bhd, a wholly-owned subsidiary of Permodalan Nasional Bhd. The group said it 
plans to launch a mixed development project on the Jenjarom land, with its GDV yet to be 
determined. 

 
➢ Tri-Mode System (M) Bhd has inked an agreement with Pulau Indah Industrial Park (PIIP) master 

developer Central Spectrum (M) Sdn Bhd for the purchase of a piece of land in PIIP Phase 3. Tri-
Mode will build its third warehouse cum distribution hub there. PIIP Phase 3 is sized about 400 
acres in total. The purchased industrial land, Phase 3C, is approximately 5.38 acres with an 
investment cost of RM17 million.  

 
➢ Ta Win Holdings Bhd proposed to acquire a leasehold industrial land at West Port, Port Klang 

together with the factory buildings for a total cash consideration of RM35 million. The property 
comes with a land area totaling four acres and total built-up areas of 150,000 square feet. 

 
➢ Kerjaya Prospek Property Bhd is buying a parcel of leasehold land in Sungai Buloh, Selangor for 

RM42 million cash, to expand its landbank size. The group via its wholly-owned subsidiary 
Greencove Sdn Bhd has entered into a sale and purchase agreement with Prousaha (M) Sdn Bhd, 
a wholly-owned unit of Asia Pac Holdings Bhd, to acquire the land with a temporary building 
erected thereon. 
 

➢ Paramount Corp Bhd has proposed to acquire a parcel of 32.7-acre freehold land with a lake view 
in Cyberjaya for a cash consideration of RM102.7 million from Makmur Asiamaju Sdn Bhd. The 
new land is located within a kilometre radius of Paramount’s Sejati Residences and Sejati Lakeside. 

 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=FREIGHT
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Companies 
selling 
properties 

- AYS Ventures 
Bhd 

- WCT Holdings 
Bhd 

- Gadang 
Holdings Bhd 

- Paramount 
Property 

- A. M. Green 
Land Sdn Bhd 

- PNBC 
Permodalan 
Harta Sdn Bhd 

- UEM Sunrise 
Bhd 

- Boustead 
Plantations 
Bhd 

- Majuperak 
Holdings Bhd 

- Signature 
International 
Bhd (SIB) 

- Hatten Land 
- GIIB Holdings 

Bhd 
- WCT Holdings 

Bhd (Lok Kawi 
Sabah) 
 

 

 

Aborted deal: 

- NPC Resources 
Bhd 
 

 

 

 

 

 

➢ Hiap Teck Venture Bhd has proposed to acquire a 21.26-acre parcel of land in Kuala Selangor for 
RM48.61 million for its future expansion. The freehold agriculture land has been converted into 
medium industry use to be known as Kapar 2 International Industrial Park. Currently, its subsidiary 
Hiap Teck Hardware Sdn Bhd (HTH) rents its warehouses for its operations. The acquisition will 
enable HTH to own its own warehouses for operations and future expansion without having to pay 
rental. 

 
➢ OCR Group Berhad proposed to acquire 50% equity interest in OCR Selayang for approximately 

RM14.1 million. OCR Selayang holds three pieces of freehold industrial lands totaling 600,000 
square feet in Selayang, Selangor. Two of the pieces will be subdivided into five saleable industrial 
detached plots.  

 
➢ Berjaya Food Berhad via a related party transaction has proposed to acquire two freehold 

commercial units at Berjaya Times Square for a cash consideration of RM15.67 million or about 
RM650 per square feet. The units with total floor area of about 24,115 square feet is located on 
Level 10 of Berjaya Times Square. 

 
➢ Chin Hin Group Property’s indirect unit, Boon Koon Commercial Sdn Bhd acquired a piece of land 

in Bandar Kinrara, Puchong for RM59.7 million. The proposed acquisition of land measuring about 
1.38 hectare is in line with the group’s overall strategy to expand its property development 
segment. 

 
➢ Axis REIT is acquiring a 20.75-acre of land in Shah Alam for RM120 million from FIW Steel Sdn Bhd. 

The land is located within Bukit Rajah Selatan industrial area of Shah Alam. Upon completion of 
the acquisition, FIW Steel will be the property’s sole tenant with a tenancy for one year and an 
option to renew for another four terms of three months each. 

 
➢ The master developer of Pulau Indah Industrial Park, Central Spectrum (M) Sdn Bhd has sold a 

2.19-hectare industrial land in Pulau Indah Industrial Park to Transcargo Worldwide (M) Sdn Bhd. 
The land was additional investment within two years by Transcargo Wordwide to expand its 
warehouse and distribution facilities.  

 

➢ Kerjaya Prospek Property Bhd has proposed to acquire two pieces of freehold agriculture land 
measuring 5,95 and 3,141 square metres in Setapak worth a total of RM30.14 million. 
 

➢ Hap Seng Consolidated Bhd has purchased Wisma KFC sited along Jalan Sultan Ismail from Royal 
Group, a Singaporean company, for consideration of RM190 million. Earlier Royal Group planned 
to repurpose the building into a luxury hotel, however, has chosen to sell the building for some 
profit. Wisma KFC is located within Golden Triangle (GT), an established commercial hub in Kuala 
Lumpur city centre.  

 

➢ A. M. Green Land Sdn Bhd, a hotel operating group is selling Hotel Lotus, which is sited along Jalan 
Tun Sambanthan in Brickfields, Kuala Lumpur, for a consideration of RM21 million. The hotel is a 
budget hotel offering total 44 hotel rooms. The transacted price is analysed to be about 
RM477,272 per room. 

 

➢ PNBC Permodalan Harta Sdn Bhd is selling Lotus Hypermarket (previously known as Tesco), which 
is located at Taman Saujana Impian, Kajang for total consideration of RM79.9 million. The 
hypermarket is located on a 7.44-acre parcel of commercial land. 
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➢ Maxim Global Berhad through its 51% owned subsidiary company, has acquired a piece of 
leasehold land measuring 9,775 square metres (2.415 acres) located along Jalan Prima Setapak Off 
Jalan Pahang for total purchase price of RM25.7 million. The leasehold land with unexpired term 
of about 66 years, has category of land use of “Bangunan”. 

 
 
Johor Darul Takzim 
 
➢ Kimlun Corp Bhd’s indirect subsidiary Kii Melodia Sdn Bhd has purchased two plots of freehold 

commercial land in Plentong, Johor Bahru from Sri Alam Properties Sdn Bhd for RM40.5 million 
cash. The plots of land were 6.08 acres and 5.04 acres. The purchase consideration translates to 
about RM83.61 per square foot. 

 
➢ MMC Corp Bhd is selling an additional 11.07 acres for RM24 million in Senai Airport City to Shengda 

New Energy Sdn Bhd, which is expanding its solar system manufacturing facilities in Johor.  
 
➢ UEM Sunrise Bhd  is selling about 431 acres of freehold agricultural land in Mersing, Johor 

to Lagenda Properties Bhd for RM45.1mil. This translates to RM2.4 per sq ft for the plots 
measuring 431.1 acres. Its indirect wholly-owned subsidiary Sunrise Mersing Sdn Bhd has entered 
into agreements with Lagenda Mersing Sdn Bhd, a wholly-owned subsidiary of Lagenda Properties, 
for the disposal. 

 
➢ Tiong Nam Logistics Holdings Bhd’s subsidiary Tiong Nam Logistics Solutions Sdn Bhd (TNLS) is 

buying two plots of vacant land measuring approximately 20ha (50 acres) and five ha (12.618 
acres), respectively in Johor Bahru from Senai Airport City Sdn Bhd for a collective RM136.38 
million to construct a warehouse. Tiong Nam said TNLS had entered into two sale and purchase 
agreements with Senai Airport City for the purchase of the two plots of industrial freehold land 
within Senai Airport City’s Free Commercial Zone.  

 
➢ Little known property firm Wiley Development Sdn Bhd is buying three pieces of leasehold land 

with office and factory buildings in Johor from Kumpulan Perangsang Selangor (KPS) Bhd for a total 
of RM22.5 million. The lands are located in Plentong, Johor Bahru. The firm is buying the properties 
from KPS’ indirect wholly-owned subsidiary, Toyoplas Manufacturing (Malaysia) Sdn Bhd (TMM). 

 
➢ Southern Steel Bhd proposes to sell two parcels of land measuring 12.56 hectares in Pasir Gudang, 

Johor Bahru to Sinppa Industrial Sdn Bhd for RM65 million. It foresees a net gain on disposal 
totaling RM6.42 million. The proceeds of the sale will be used for repayments of borrowings. 

 
➢ Axis-REIT was acquiring two contiguous parcels of leasehold industrial land within Pasir Gudang 

industrial area for RM75 million. Each parcel of land has a single storey detached warehouse, a 
three storey office annex and other ancillary buildings. The property has combined land areas of 
16.2 acres and lettable areas of 464,613 square feet. 

 
➢ Boustead Plantations Bhd will be disposing its 664 hectare Kulai Young Estate to SIPP Power Sdn 

Bhd for RM429 million. The sale is part of Boustead Plantation Berhad’s asset rebalancing efforts. 
SIPP, a subsidiary of YTL Power International Bhd, plans to develop the land into a large-scale solar 
power facility with a generation capacity of up to RM500MW. 

 

 

 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=LAGENDA
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➢ Axis-REIT Managers Bhd has proposed to acquire a logistics warehouse in Johor Bahru for a cash 
consideration of RM32 million from Venice Tulip Sdn Bhd. The property is built upon a leasehold 
land located within Kawasan Perindustrian Pasir Gudang in Johor. The property comprises one 
block of single storey warehouse with mezzanine floor and three blocks of single storey warehouse 
with lettable areas of about 276,000 square feet.  The property had an occupancy rate of 100% as 
at October 25. 

 
 
Pulau Pinang 
 
➢ QES Mechatronic Sdn Bhd has signed a conditional sales and purchase agreement with Penang 

Development Corp to acquire an 87,120 sq. ft. tract at Batu Kawan Industrial Park in Penang for 
RM4.79 million. The land will be used for expansion of both their manufacturing and distribution 
divisions. 

 
➢ Kerjaya Prospek Property Berhad has entered into a Sale & Purchase Agreement with Aspen Vision 

City Sdn Bhd to acquire a tract of freehold land measuring about 1.9ha in Seberang Perai Selatan, 
Pulau Pinang for RM27.57 million. The land has been proposed for mixed-use development 
comprising serviced apartments and commercial and retail lots. 

 
 
Perak Darul Ridzuan 
 
➢ Majuperak Holdings Bhd’s (MHB) unit, Majuperak Energy Resources Sdn Bhd (MERSB), has 

proposed to dispose of four plots of land in Sungai Raya, Perak, for RM100 million. MHB signed a 
land swap deal with Perbadanan Kemajuan Negeri Perak (PKNP) involving the disposal of 307.05ha 
of land in Mukim Hulu Kinta. In the same instance, MERSB acquires three plots of land from PKNP 
located in Mukim Hulu Kinta, Kinta District, totalling 190.34ha for RM140 million. 

 
➢ Malaysian Resources Corp Bhd (MRCB) is buying 22 acres of leasehold land near Ipoh, Perak for 

RM31.5mil from major shareholder Tan Sri Mohamad Salim Fateh Din. MRCB’s indirect wholly-
owned subsidiary, Seri Iskandar Development Corp Sdn Bhd (SIDEC) has entered into a deal to 
acquire 18 parcels of leasehold land from Gelanggang Harapan Sdn Bhd. 

 
➢ Kumpulan H & L High-Tech Bhd said it is buying a land in Perak measuring 16,090 sq metres, 

together with a 1.5 storey hypermarket constructed on the property, for RM13.88 million. The 
plastic injection moulding solutions provider said it is buying the property located in Mukim Hulu 
Kinta from Gopeng Road Development Company Sdn Bhd for the group’s future investment.  

 
 
Negeri Sembilan 
 
➢ Signature International Bhd (SIB) is disposing of three contiguous industrial lots in Negeri Sembilan 

for RM54.57 million cash to purchase raw materials for existing and newly-secured property 
development projects and to pare down its debts. Its wholly-owned subsidiary, Signature Realty 
Sdn Bhd has entered into three conditional sales and purchase agreements (SPAs) with Ace Logistic 
Sdn Bhd for the sale of the industrial lots at RM43.50 per square foot. According to SIB, the 
industrial lots are located within an industrial park in Bandar Baru Enstek in Seremban called 
Techpark @ Enstek Phase 2. 
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➢ Sime Darby Property Bhd has proposed to exercise a call option agreement by acquiring a parcel 
of 760.12 acres freehold land in Malaysia Vision Valley I Seremban for RM280 million from 
Kumpulan Sime Darby Berhad in a related party transaction. The proposed land is located in Labu, 
Seremban, within the regional development of Malaysia Vision Valley 2.0 and adjacent to Bandar 
Enstek. 

 
 
Pahang Darul Makmur 
 
➢ Kanger International Bhd aims to strengthen the contribution of property investment and 

management business to the group’s revenue. To achieve that objective, the company recently 
made an en-bloc purchase for 126 serviced apartment units in Antara @ Genting Highlands for 
RM142.9 million, whereby the project is expected to be completed by 2024. 

 
 
Melaka 
 
➢ Jiankun International Berhad has proposed to acquire 18.387 square metres leasehold land in 

Melaka for RM13 million. The vacant land has been categorized for commercial building use. 
 
➢ Hatten Land has announced that its wholly-owned subsidiary Prolific Revenue has on July 7 

entered into a sale and purchase agreement (SPA) to sell land in Melaka for cash consideration of 
RM25.8 million (S$8.3 million). The leasehold vacant land measuring 3.781 hectares was originally 
slated to be developed into an integrated mixed development that will comprise a shopping mall, 
cineplex, convention hall and auditorium, meeting rooms, a hotel block and a serviced apartment 
block. 

 
➢ Teladan Setia Group Bhd is acquiring five parcels of leasehold land in Jasin, Melaka measuring a 

combined 136.92ha for RM117.9 million, cash. Teladan Setia’s wholly-owned Riverwell Resources 
Sdn Bhd will buy the lands, located in the Ayer Panas Mukim, from Bakat Muhibbah Sdn Bhd. The 
lands are situated less than 20km from Jasin Town, and about 20km from Bandar Melaka, and 
some 60km away from Muar, Johor.  

 

➢ Bakat Muhibbah Sdn Bhd has agreed to sell five parcels of land totaling 136.9ha to Teladan Setia 
Group Bhd. The lands are located between Tiara Melaka Golf & Country Club and Orna Golf & 
Country Club in Jasin, Melaka, for RM117.9 million. 

 
 
Sabah 
 
➢ GIIB Holdings Bhd, formerly known as Goodway Integrated Industries Bhd, is selling off three 

parcels of leasehold industrial land in Kuala Menggatal, Kota Kinabalu in Sabah for RM25 million. 
The group, which diversified its core business of making rubber compound and tyre-related 
products to include property development and construction in 2014 is selling the land measuring 
about 2.31 hectares together with a four-storey building and two factories to Hexagon Supply 
Chain Solutions Sdn Bhd. The three parcels of land comprising the buildings were acquired in May 
2013 for RM16.4 million. 
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➢ NPC Resources Bhd is proposing to dispose of a total of 2,105 acres of oil palm land in Sabah to 
Kretam Holdings Bhd for RM52.72 million. NPC said its subsidiaries Seraya Plantation Sdn Bhd and 
Bonus Indah Sdn Bhd have on Thursday received acceptance offers from Kretam’s unit Syarikat 
Kretam Plantations Sdn Bhd. The group said the transaction comprises three plots measuring a 
total 1,184 acres priced at RM29.6 million, and another parcel measuring 924.9 acres priced at 
RM23.12 million. 
 

➢ NPC Resources Bhd has aborted a plan to sell about RM4,600 ha of oil palm plantations in Sabah 
to IOI Corp Bhd because the company is unable to accept the indicated revised price for the 
proposed transaction. On July 5, the company received a RM281 million non-binding offer from 
IOI Corp to acquire the company’s oil palm estates in Labuk, Sugut, Kinabatangan and Beluran 
districts. 

 
➢ WCT Holdings Bhd is acquiring the development rights of over 400 acres of land with a potential 

gross development value of RM7 billion in Sabah. Under the agreement, WCT will be granted 
options by Yayasan Sabah to acquire the sole, exclusive and absolute development rights over the 
parcels of land measuring 411.394 acres in Lok Kawi. The consideration for the optioned parcels 
shall be 12% of the actual GDV of the project, subject to the minimum sum of RM840 million, 
which is RM46.87 per square foot of the gross land areas. 
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New projects: 

Kuala Lumpur 
- TR2 Residence 

@ Jalan Tun 
Razak 

- Tuan 2egacy, 
Jalan Kuching, KL 

- The Tropika 
Bukit Jalil 

- MH Platinum 2 
Residences 

- Lakefront 
Condominiums, 
Emerald Hills 

- Astrum Ampang, 
Jalan Jelatek 

- The Valley 
Residences in 
SkySierra 

- The Fiddlewoodz 
@ KL Metropolis 

- 8 Conlay YOO8 
- M Centura, in 

Sentul 
 
 
Selangor  
- Amani 

Residences, 
Puchong 

- Sunsuria City, 
Salak Tinggi 

- IGT Tower, i-City 
- Damansara 

Perdana 
- Hevea Phase 2 in 

the City of 
Elmina 

- Uptown @ 
Rimbayu 

- Broadleaf 
Residences in 
Hometree 

- M Aruna 
township in 
Rawang 
 
 
 

 IN THE NEWS 

01/07/2021 
(The Star) 

Nestcon Builders Sdn Bhd has secured a RM230 million contract from 
Mightyprop Sdn Bhd to undertake earthworks, foundation, substructure, main 
building works and infrastructure for the construction of a 46-storey serviced 
apartment building comprising 593 units, four-storey podium with other relevant 
facilities, 27 retail lots and five-storey basement car park in Damansara Perdana, 
Selangor. Slated to commence on 1st July 2021, the construction is expected to 
be completed within 40 months. 
 

01/07/2021 
(New Straits 
Times) 

Jiakun International Bhd is upbeat about the property sector due to the stronger 
demand ahead, driven by improved economic outlook and the record low-
interest-rate environment. The developer aims to increase its landbank to circa 
49 acres by the end of 2021 in anticipation of economic recovery, supported by 
the National Covid-19 Immunisation Programme and positive factors driving 
housing demand. Meanwhile, its “Amani Residences” in Puchong, Selangor, is 
95% completed and units are expected to be handed over by 4Q21. 
 

01/07/2021 
(Edge 
Market) 

Pahang State Government plans to develop an Aerospace City in a 5,042-hectare 
area in Gebeng beginning 2022, which is scheduled to be ready in 2026. The high-
impact project would also involve the transfer of the existing airport to a new 
area and subsequently support the 3rd National Physical Plan as a national 
integrated transit development (air, land and sea) in the area. Once completed, 
the project would also have an international airport and world-class aircraft 
maintenance, repair and overhaul services. In addition, the Aerospace City would 
provide industrial sites for aviation-related industries that could attract the 
interest of major companies in the manufacturing of aircraft and aircraft 
components. 
 

02/07/2021 
(Edge 
Property) 

GUH Holdings Bhd and fellow shareholders of Straits International Education 
Group Sdn Bhd (SIEG) are disposing of their stakes in the education group to 
Tenby Educare Sdn Bhd for RM52.5 million. SIEG owns and operates 
international schools in Rawang and Penang. GUH, which owns 25% of SIEG, said 
the sale of the stake will enable the group to de-consolidate a non-core business 
entity and focus its resources into other core businesses. 
 

05/07/2021 
(Edge 
Market) 

IJM Land Bhd’s Rimbun Aman at Seremban 2 Heights in its Seremban 2 township 
in Negeri Sembilan has achieved a take-up rate of 50% since its launch on May 
29. Sitting on a 42-acre freehold parcel, Rimbun Aman will comprise 304 single-
storey terraced houses with a total gross development value of RM125 million. 
The houses will have land sizes of 20ft by 60ft, 20ft by 65ft or 22ft by 65ft and 
prices starting from RM350,000.  
 

05/07/2021 
(Edge 
Market) 

Bandar Seri Impian’s latest precinct, Impiana Damai 2A, will offer some of the 
township’s longest terraced houses. Occupying 16.18 freehold acres, homes here 
were launched in September last year and are slated to be completed in 
September 2022. Impiana Damai 2A, which has a gross development value of 
RM82.33 million, consists of 135 two-storey terraced houses in two designs — 
Eloisa 1 and Eloisa 2. 
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- OCR Group in 

Shah Alam 
- Industrial 

project in Klang 
- Bukit Jelutong & 

Elmina Gardens 
- Saujana KLIA, 

Sepang 
- One Equine in 

Taman Equine, 
Seri Kembangan 

- Aetas 
Damansara in 
Tropicana Golf & 
Country Resort 

- Eco Grandeur in 
Bandar Puncak 
Alam 

- Trinity 
Wellnessa & 
Trinity Enlivea, 
Beverly Heights 

- Bandar Kinrara 
- Megah Rise, 

Taman Megah 
- Gardens Square, 

Rawang 
- Bandar Putra 

Permai, Petaling 
- Embayu @ 

Damansara West 
- Antara 

Residence 
- Selindung Ulu 

Yam 
- Sierra Hijauan 

development in 
Ukay Perdana 

- Rumah 
Selangorku 
homes in Taman 
Alam Suria, 
Jeram 

- MIRA at Shorea 
Park, Puchong 
South 

- Projects by 
Glomac Bhd 

 
 

06/07/2021 
(New Straits 
Times) 

Tropicana Corp Bhd is unveiling its first bespoke home personalisation series 
called T.Living, which is currently being rolled out for Freesia Residences, located 
within Tropicana Aman in Kota Kemuning. The T.Living home customisation 
concept of "Your Home, Your Choice" offers customised choices ranging from 
colour palettes of walls and floorings, sanitary ware fitting designs, home security 
systems, and smart home features. Freesia Residences comprises two-storey 
lake and park villas offering 5+1 bedrooms and bungalow-style living. 
 

06/07/2021 
(New Straits 
Times) 

LBS Bina Group Bhd is giving out additional perks to homebuyers under its latest 
marketing campaign called Vacci-Nation Bonanza, that is if you are in line for a 
vaccination. Executive chairman Tan Sri Lim Hock San said homebuyers of LBS 
participating properties can enjoy more than RM565,000 cash incentives on top 
of having a chance to win lucky draw prizes worth more than RM1 million.  
 

07/07/2021 
(Edge 
Market) 

Sunway Property announced an upward revision of its property sales target to 
RM2.2 billion from its previously set target of RM1.6 billion in January 2021, 
following higher contribution from its overseas projects. In Singapore, the 
developer recorded sales in excess of RM1 billion mainly attributable to the 
successful launches of Ki Residences — a private condominium in Clementi, and 
Parc Central — an executive condominium in Tampines. According to a 
statement, the projects recorded take-up rates of 55% and 80%, respectively. 
 

07/07/2021 
(The Star) 

Grand Hoover Bhd’s wholly owned unit Pembinaan ATT Sdn Bhd has accepted 
two construction contracts worth RM55.97 million from Pembinaan Tetap Teguh 
Sdn Bhd, after being appointed as the main contractor for relevant construction 
projects. The jobs include proposed earthworks for Phase 1 at Pontian, Johor for 
Tropicana Industrial Park Sdn Bhd (RM36.83 million) and the proposed site 
clearance, earthworks and retaining walls (Phase 2) for a commercial and 
residential development in Pontian, Johor for Messrs Tropicana GP Views Sdn 
Bhd (RM19.14 million). 
 

08/07/2021 
(The Star) 

Sunway Property is revising upwards its 2021 sales target to RM2.2bil from the 
RM1.6bil it had set in January this year, underpinned by the group’s strong 
performance in Singapore. The property developer said its Singapore projects 
recorded sales in excess of RM1bil, which was mainly attributable to the 
successful launches of Ki Residences (a private condominium in Clementi) and 
Parc Central (an executive condominium in Tampines). 
 

08/07/2021 
(New Straits 
Times) 

GuocoLand Malaysia (GLM) Bhd targets to achieve RM550 million in property 
sales from BEST4U (Buy with Ease, Save & Treasure), its latest marketing 
campaign to drive homeownership. BEST4U is launched in conjunction with the 
extension of the Home Ownership Campaign (HOC) till December 31, 2021, with 
the aim to get more people to own a home with easy payment schemes and 
attractive packages.  
 

09/07/2021 
(New Straits 
Times) 

Impiana Hotels Bhd and Singapore-based Selo Group will develop beachfront and 
hilltop villas at the southern end of Tioman Island in Pahang. They will develop 
Samaja Selo Private Residences through a joint venture partnership. This will also 
mark Selo's entry into the Malaysian real estate and hospitality market. Samaja 
Selo Private Residence comprises a limited collection of private villas. It will 
combine vacation home ownership with numerous boutique hotel amenities.  
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- Elmina Green 

Five, City Of 
Elmina  

 
 
Putrajaya 
- Residensi 

Prihatin, 
Putrajaya 

 
 
Johor 
- Bandar Seri 

Impian 
- Nusajaya Tech 

Park, Johor 
- A terraced 

residential 
project in 
Tebrau, Johor 
Bahru 

- Erica @ Meridin 
East 

 
 
Perak 
- Integrated Glove 

City 
Development 
Project in Bidor 

- Lagenda Tapah 
- Eco Horizon in 

Bandar Cassia 
- Residential 

project in Ipoh 
by Global 
Oriental Bhd 

 
 
Pulau Pinang 
- TreeO, Sungai 

Ara 
- 22 Macalisterz 
- MPDT 1880 

Heritage Reborn, 
Georgetown 

- Seri Tanjung 
Pinang Phase 2A 

- Mezzo, The Light 
City 

09/07/2021 
(The Star) 

WCT Holdings Bhd’s 60:40 joint venture (JV) with China Communications 
Construction Co (M) Sdn Bhd (CCCC) has accepted a tender offer as the main 
contractor for the expansion of Sapangar Bay Container Port in Kota Kinabalu for 
RM899.81 million. The WCT-CCCC JV has executed a letter of acceptance dated 
2nd July 2021 issued by the Malaysian Government as represented by the Sabah 
Economic Development and Investment Authority (SEDIA). The contract is 
expected to commence in September 2021 and completed in February 2025. 
 

10/07/2021 
(Edge 
Property) 

Ibraco Construction Sdn Bhd has secured a turnkey engineering, construction 
and commissioning contract worth circa RM169 million from Bumia Sdn Bhd for 
houses under the “Rumah Pertiwi Scheme” in Kuching, Sarawak. The project shall 
be carried out in four phases over an indicative construction period of five years 
from the approval of development plans, which is tentatively expected to be 
approved by the end of 3Q21. 
 

12/07/2021 
(Edge 
Property) 

Sunsuria Bhd has decided to diversify its business by venturing into the 
automotive and education sectors. The joint ventures with IAT Automobile 
Technology Co Ltd and Victoria Education Sdn Bhd are part of the group’s 
strategy to enhance the value and vibrancy of Sunsuria City, its 525-acre 
integrated township development in Salak Tinggi, Putrajaya South. Currently, 
Sunsuria City has approximately 180 to 200 acres of land yet to be developed. 
 

12/07/2021 
(City & 
Country) 

MKH Bhd plans to launch TR2 Residence @ Jalan Tun Razak in 3Q2021, after 
receiving overwhelming response for TR Residence @ Jalan Tun Razak. Sitting on 
3.01 acres, it comprises 918 apartment units — 455 units in the 45-storey Block 
A and 463 units in the 46-storey Block B. Built-ups range from 667 sq ft to 904 sq 
ft. The units are being sold from RM438,600 onwards or from RM606 psf. There 
will also be a retail component of 120,835 sq ft on the ground floor, Level 1 and 
Level 2. TR2 Residence has a gross development value of RM715.2 million. 
 

13/07/2021 
(New Straits 
Times) 

The next stage in the evolution of the i-City Golden Triangle (i-City GT) will be 
instrumental in escalating the RM10 billion development into a world-class 
technology hub. This will be a critical development area as it will involve 
developing the iconic 78-storey IGT Tower, set to be the tallest structure in 
Selangor, and attracting global technology companies. I-Berhad is scaling up i-
City GT in line with Selangor Structure Plan 2035, and in its drive to become a 
liveable smart, and sustainable city. 
 

14/07/2021 
(The Star) 

More than two years after its closure on 28th February 2019, Grand Seasons 
Hotel Kuala Lumpur’s premises is likely to be turned into a Covid-19 vaccination 
centre (PPV). Located on Jalan Pahang, the 40-storey building with over 600 
rooms is expected to be the first former hotel in Kuala Lumpur to operate as a 
PPV.  
 

15/07/2021 
(The Star) 

Ireka Engineering and Construction Sdn Bhd has accepted a conditional letter of 
award from Wanland Metro Sdn Bhd for a construction project in Terengganu 
for RM124.39 million. The contract includes the construction and completion of 
two 16-storey apartment blocks, single-storey terrace houses, double-storey 
shophouses, a food court, kindergarten, surau, multipurpose hall, and all 
infrastructure and ancillary works for the development in Dendung, Besut 
district. 
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- Projects by Ivory 

Properties in 
Penang 

- Casa Rica, Setia 
Greens, Penang 

 
 
Negeri Sembilan 
- Rimbun Aman, 

Seremban 2 
Heights 

- Celyn @ Bayu 
Sutera, Bdr Sri 
Sendayan 

 
 
Melaka 
- The Sail Melaka 
- Pr1ma Tg Kling 
- Residential 

project in Alor 
Gajah 

 
 

Pahang 
- Samaja Selo 

Private 
Residences 

- Impiana Resort 
& Residences 
Cherating 

 
 

Kedah 
- 4-Star hotel in 

Langkawi 
- Integrated 

commercial 
project in 
Langkawi 

 
 

Terengganu 
- Dendung, Besut 

District 
- Bandar Kerteh 

Jaya, Kertih & 
Kampung 
Semayor, 
Kemasik 

 

15/07/2021 
(New Straits 
Times) 

Terminal 2 of the Sultan Abdul Aziz Shah Airport (Subang Airport) will be 
redeveloped into a state-of-the-art hangarage for business aviation, driven by 
demands from local champions. The existing tenants, Berjaya Air Sdn Bhd and 
Smooth Route Sdn have committed to take up the additional space offered at 
the new facility. 
 

15/07/2021 
(The Star) 

Nestcon Bhd has secured a RM31.34 million contract to carry out rock 
stabilisation works at a mixed development on a 61-acre site in Damansara 
Perdana. The development includes the construction of 20 blocks of office 
towers, 5 blocks of serviced apartments and SOHO, 6 blocks of serviced 
apartments and affordable homes, business spaces, hotel and private school. 
Slated to commence on 21st July 2021, subject to the lifting of the Movement 
Control Order, the contract will be completed within 18 months from the date of 
commencement. 
 

16/07/2021 
(The Star) 

GDS Holdings Ltd plans to develop a hyperscale data centre campus in Nusajaya, 
Johor which is its first step to expand its platform into South East Asia.  The centre 
in Johor will have a total net floor area of about 22,500 sq metres, with 54 MW 
of total IT power capacity. The company had signed a definitive agreement to 
acquire greenfield land in the Nusajaya Tech Park, Johor. The first phase with an 
IT power capacity of 18 MW, is expected to be completed in early 2024. 
 

21/07/2021 
(New Straits 
Times) 

The American multinational hotel chain operator is set to open two new hotels 
– Fairfield Kuala Lumpur Jalan Pahang as well as Four Points by Sheraton Desaru 
in Johor – in the fourth quarter of 2021 (Q4 2021). Marriott International has 
partnered Johawaki Holdings Sdn Bhd for Fairfield Kuala Lumpur, which is the 
second property under the Fairfield by Marriott brand to open in the country. 
The first, Fairfield by Marriott Bintulu Paragon, opened in December 2019. The 
186-room hotel occupies an 8,000 sq ft site located next to Grand Seasons Hotel. 
 

21/07/2021 
(Edge 
Market) 

Axis Real Estate Investment Trust (REIT) announced a 9.27% increase in its net 
property income (NPI) for the second quarter ended June 30, 2021 (2QFY21) to 
RM53.44 million from RM48.91 million in the same quarter last year, on higher 
property income with an expanded property portfolio. The commercial property 
REIT which has offices, warehousing and manufacturing facilities under its 
portfolio reported an 8.81% increase in revenue during the quarter to RM60.38 

million from RM55.49 million a year prior. 
 

22/07/2021 
(Edge 
Market) 

Sime Darby Property Bhd’s residential launch, Hevea Phase 2 in the City of 
Elmina, Shah Alam, is currently 70% taken up. Launched on April 24, Hevea Phase 
2 comprises 68 semi-detached houses and a bungalow. Hevea Phase 2 has a 
gross development value (GDV) of RM114 million. Sprawling across a 10.61-acre 
tract, the units are priced from RM1,884,888. Hevea Phase 2 is scheduled for 
completion in April 2023.  
 

23/07/2021 
(The Star) 

The net profit of UOA Real Estate Investment Trust (REIT) more than doubled in 
the second quarter ended June 30, led by stronger gross rentals as well as 
interest and other income. In a filing with Bursa Malaysia, UOA REIT said its net 
profit surged to RM14.93mil from RM7.06mil in the previous corresponding 
quarter. Meanwhile, revenue in the three-month period rose by almost 81% 
year-on-year (y-o-y) to RM29.08 million. 
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Sarawak 
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Various locations 
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TAFI Industries 
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23/07/2021 
(The Star) 

Sheng Tai International Sdn Bhd announced a plan to transform one of the nine 
towers at The Sail Melaka project into Malaysia’s first Maritime Cultural Tower 
and is targeting to attract about RM1 billion Foreign Direct Investments from 
China. The Maritime Cultural Tower is one of the towers at the RM6.5 billion The 
Sail Melaka, a strategic development along the Melaka Waterfront Economic 
Zone (M-WEZ) which is set to be fully completed in 2024. The development will 
feature five-star and six-star luxury hotels; high-end condotels; business suites; 
a million sq. ft. luxury shopping mall as well as a cultural square with shop lots 
overlooking the Straits of Melaka. 
 

26/07/2021 
(City & 
Country) 

All 68 shop units at IJM Land Bhd’s recently launched Uptown @ Rimbayu in 
Bandar Rimbayu, Selangor, have been fully sold. The project is part of the 262-
acre Nadi Rimbayu BizHub main commercial centre, the latest component in the 
township. The 68 shop units at Uptown have a total gross development value of 
RM178 million. The project comprises five units of 1-storey shops measuring 50ft 
by 26ft with built-ups of 1,357 sq ft. 55 units of 2-storey shops measuring 22ft by 
70ft with built-ups of 3,058 sq ft, and eight units of 3-storey premium link shops 
measuring 52ft by 80ft with built-ups of 8,253 sq ft. 
 

28/07/2021 
(Edge 
Market) 

Glomac Bhd posted a net profit of RM4.77 million for the fourth quarter ended 
April 30, 2021 (4QFY21), versus a net loss of RM8.59 million a year earlier, amid 
a pick-up in construction activities after the movement control order (MCO). The 
property developer proposed a final dividend of one sen per share for FY21. 
Revenue for the quarter jumped 98% to 115.43 million, from RM58.41 million a 
year earlier, the group’s bourse filing showed. 
 

29/07/2021 
(City & 
Country) 

Johor-based developer BCB Bhd recently opened for sale Phase 2D of its 
Broadleaf Residences in Hometree, Kota Kemuning, following the positive 
response to its previous subphases. The developer launched the first subphase, 
Phase 2A comprising 36 bungalows and 45 semi-detached houses in October 
2018. It subsequently launched Phase 2B and 2C offering 32 and 46 semidees 
respectively in 2019. Phase 2D consists of 66 semidees, and some 20% has since 
been taken up. 
 

29/07/2021 
(Edge 
Market) 

EcoFirst Consolidated Bhd posted a 657% jump in net profit to RM15.9 million 
for its fourth quarter ended May 31, 2021 (4QFY21) from RM2.1 million in the 
previous year’s corresponding quarter, boosted by a fair value gain of RM13.7 
million. Excluding the fair value gain, the group's net profit would have come in 
at RM2.2 million, comparable to that of 4QFY20's, despite a steep 42% drop in 
quarterly revenue, as it saw a near 72% decline in cost of sales to RM4.66 million 
from RM16.48 million, while other operating expenses more than halved to 
RM1.15 million. 
 

30/07/2021 
(City & 
Country) 

The entire Phase 2 of the M Aruna township in Rawang by Mah Sing Group Bhd 
has been 95% taken up to date. Launched last December, the phase — 
comprising Carya Phase 2A and Carya Phase 2B, Avery and Carissa — offers 192 
2-storey link homes with a 4-bedroom, 3-bathroom and built-ups from 1,700 sq 
ft. Prices start from RM550,000. Phase 3, called Delphy, is the third and final 
phase of the M Aruna township. It will be launched in August and is now open 
for registration. It will comprise 177 units of 2-storey link homes, with a built-up 
of 1,800 sq ft and measuring 20ft by 75ft. Prices will start from RM662,800. 
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Infrastructure 
projects: 
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Gebeng 

- Sapangar Bay 
Container Port 
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- Land 
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Melaka 

- Kota Baru–Kuala 
Krai Expressway 
(KBKK) in 
Kelantan 

- Penang Hill cable 
car system 

- Sunway eMall 
- Sunway 
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02/08/2021 
(New Straits 
Times) 

On March 22, 2021, the Sabah government officiated the RM7 billion 
megaproject, sited on about 166 hectares of land in Kampung Meruntum, Lok 
Kawi. The project is a joint-venture development between Pavilion's affiliate 
Tegas Bangsa Sdn Bhd, and Yayasan Sabah Group, and it will take about 15 years 
to develop. It will feature mixed-use components such as resort hotels, 
residential properties, commercial and office blocks, a theme park, and a 
shopping mall, to be developed progressively in multiple phases. 
 

02/08/2021 
(Edge 
Market) 

OCR Group targets to launch its largest-ever property development in Shah Alam 
with a gross development value (GDV) of at least RM750.0 million slated to be 
launched in the first quarter of 2022. The Group’s 26.9-acre Shah Alam project 
will consist of 2,892 affordable units along with retail spaces and will be 
established in phases. The entire project is expected to be completed by 2026. 
 

02/08/2021 
(New Straits 
Times) 

Ivory Properties Group Bhd will develop the residential components at 
AirportCity and Aerotropolis in Kedah, generating almost RM2 billion in gross 
development value. The AirportCity and Aerotropolis form part of the larger 
Kulim International Airport (KXP) development in Sidam Kiri, Kuala Muda. The 
Penang-based developer said in a statement that the residential components 
would cover 55 hectares (ha) and it will be developed in a joint venture (JV) with 
ECK Development Sdn Bhd. 
 

02/08/2021 
(The Star) 

Hunza Properties Bhd’s first affordable housing project, TreeO, is expected to be 
completed by next year. The project’s construction on a 3.92-hectare plot in 
Sungai Ara has been ongoing since around 2018, but completion has been 
delayed due to the Covid-19 pandemic and the various stages of the movement 
control order (MCO). TreeO features three multi-storey towers comprising 1,240 
housing units; each one measuring 83.61 square metres and equipped with 
individual balconies, three bedrooms and two bathrooms. 
 

02/08/2021 
(New Straits 
Times) 

EXSIM Group plans to set foot in Penang with the launch of 22 Macalisterz, a 
serviced apartment project located on 0.45 hectares along Jalan Macalister this 
year. This will be the first property project for the developer outside of Klang 
Valley. 22 Macalisterz comprises 418 units of serviced apartments, selling from 
RM491,900 to RM744,000. 
 

03/08/2021 
(New Straits 
Times) 

DFCity Group Bhd (formerly known as Hock Heng Stone Industries Bhd) will 
undertake an industrial development in Klang, Selangor in a bid to enhance its 
earnings stream via its property development segment. The company will 
develop the project in a joint venture (JV) with the landowner, TL Group 
Resources Sdn Bhd. Its wholly-owned subsidiary Hock Heng Realty Sdn Bhd had 
on August 2, 2021, entered into a Joint Venture Agreement (JVA) with TL Group 
to develop the land with 21 factory lots and infrastructure. 
 

05/08/2021 
(New Straits 
Times) 

Tropicana Corp Bhd is offering up to 50 per cent rebates for its completed 
residential and commercial properties in Klang Valley, Penang, Johor, and Kota 
Kinabalu. It is also offering potential buyers additional incentives like zero down 
payment, 100 per cent financing with Maybank Islamic's HouzKEY programme, 
and free maintenance of up to 10 years. These incentives come under its 
Tropicana FreeDOM campaign which is specially curated for completed 
properties across Malaysia and offers big savings on move-in-ready units. 
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05/08/2021 
(New Straits 
Times) 

Nexgram Holdings Bhd will target strategic partners to help develop the medical 
components at its Melaka Lifecare Specialist complex in Melaka. The medical side of 
the complex will feature a hospital, a health scan and bioscience centre, a wellness 
bioscience research centre, and an international molecule research laboratory. It will 
also have a three or four-star hotel, a condotel, a Shop-Office Home-Office (SOHO), 
a retirement village, and other tourism-related products. This will be the first of its 
kind development concept for Melaka and it will promote medical tourism and cater 
to Malaysia My Second Home. It will take at least six years to develop the whole 
project, which has an estimated gross development value of RM1.6 billion.  

 
06/08/2021 
(New Straits 
Times) 

Mah Sing Group Bhd has a total remaining gross development value (GDV) of 
RM24.9 billion sitting on 837 hectares of the land bank across the country. Mah 
Sing is targeting new property sales of RM1.6 billion for the financial year 2021 
(FY21) with at least eight new launches. Over 90 per cent of the new launches 
are priced below RM700,000, and 51 per cent below RM500,000. The company 
has acquired two landbanks earlier this year at Sepang and Setapak. Both 
acquisitions will provide additional GDV of more than RM1.2 billion for Mah Sing. 
 

07/08/2021 
(New Straits 
Times) 

Sime Darby Property plans to launch a new phase of semi-detached homes in 
4Q21 at its “Bukit Jelutong” township and 124 units of semi-detached and two 
units of detached homes in “Elmina Gardens”, Shah Alam. The 124 semi-
detached project is the final phase of the “Hevea Homes” at Elmina Gardens. 
Phase 1 of Hevea secured a 90% booking rate in three months from its launch on 
29th December 2020. Phase 2 was launched on 24th April 2021 and 70% of its 
homes have already been booked. 
 

08/08/2021 
(New Straits 
Times) 

The management of newly completed People’s Housing Projects (PPR) and those 
scheduled for completion in 2021 will be taken over by Syarikat Perumahan 
Negara Berhad (SPNB), which was previously handled by agencies under the 
State Government. To date, construction of 11 new PPRs had been completed 
involving more than 40,000 units, with four of them in Pahang, three in Kelantan, 
and two each in Langkawi and Johor. 
 

09/08/2021 
(City & 
Country) 

Glomac Bhd’s latest phase of affordable landed residential development, 
Primrose, in Saujana KLIA, Sepang, is 30% taken up. The project was launched on 
March 19. Primrose comprises 123 units of 2-storey terraced homes with a total 
GDV of RM72 million. Primrose offers 4-bedroom and 3-bathroom units, with 
built-ups ranging between 1,560 and 2,288 sq ft and a land area of 20ft by 60ft. 
Prices start from RM498,800 for an intermediate unit, with completion targeted 
in 2023. The township of Saujana KLIA has an estimated gross development value 
(GDV) of RM1.3 billion. 
 

09/08/2021 
(The Star) 

With an investment of RM120 million, a project by MPDT Capital Berhad dubbed 
‘MPDT 1880 Heritage Reborn’ on a 268,624 sq. ft. site within the George Town 
Unesco World Heritage Site will complement Swettenham Pier Cruise Terminal. 
The proposed development includes 26,700 sq. ft. of seafront F&B outlets while 
the vehicle showroom will be 10,500 sq. ft. and the e-sports arena will be 16,700 
sq. ft. There will also be 5,000 sq. ft. of restaurants above the sea while the flight 
simulator training centre certified by Civil Aviation Authority Malaysia will occupy 
46,000 sq. ft. to house Level-D Full Flight Simulators and Level Two Flight Training 
Devices. 
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11/08/2021 
(The Star) 

The Malaysia My Second Home (MM2H) programme will be reactivated with 
improvements to policies and application conditions to strike a balance between 
security and economic aspects. New applications for the programme will be 
processed and managed by the Immigration Department beginning October 
2021 after all legal processes are completed. Among the improvements to the 
MM2H programme include the setting of a ceiling on the number of participants, 
namely the principals and dependants, at any one time, with not more than 1% 
of the total Malaysian population. 
 

14/08/2021 
(City & 
Country) 

Phase 1 of One Equine in Taman Equine, Seri Kembangan, has seen a take-up rate 
of 50% since its preview on March 26. It will be officially launched in September 
while Phase 2 will be launched in the fourth quarter of 2022. With a gross 
development value (GDV) of RM1.02 billion, One Equine will consist of four 
towers — two with 35 storeys and two with 33 storeys — offering 2,819 serviced 
apartments and SoHo (small office/home office) units. There will also be eight 
shops and 4,598 parking bays. 
 

16/08/2021 
(City & 
Country) 

Aetas Damansara in Tropicana Golf & Country Resort, Damansara, has achieved 
a take-up rate of 55% since its launch on Dec 15 last year. The high-end 
condominium is jointly developed by MCT Bhd and Philippine-based real estate 
firm Ayala Land, Inc. Aetas Damansara has a gross development value of RM564 
million and will comprise two 47- and 48-storey towers with 226 residential units 
in total. Priced from RM1.9 million, the units will come in 3+1- or 4+1-bedroom 
layouts and built-ups of 2,098 to 3,273 sq ft. There will also be two exclusive 
6,071 and 6,114 sq ft 5+1+1-bedroom penthouses.  
 

17/08/2021 
(New Straits 
Times) 

Mercury Industries Bhd will undertake a mix-housing project featuring 
apartments in Melaka, which is expected to generate a gross development value 
of about RM152.3 million. Its wholly-owned property development subsidiary 
Plutovest Sdn Bhd had on August 16, 2021, entered into a Development Rights 
Agreement (DRA) with Aturan Prisma Sdn Bhd (APSB) to develop a parcel of 
freehold land measuring around 1.74 hectares in Pekan Tanjong Kling in Melaka 
Tengah. The land is presently registered in the name of Perbadanan PR1MA 
Malaysia (PR1MA). 
 

17/08/2021 
(The Star) 

KLCC Real Estate Investment Trust’s (REIT) net profit rose to RM144.01 million in 
the second quarter ended June 30, 2021 (Q2 2021) from RM140.46 million in the 
same quarter a year ago. KLCC Property Holdings Bhd (KLCCP) and KLCC REIT, 
collectively known as KLCCP Stapled Group, said the group recorded a revenue 
of RM280.2 million, up 4.8 per cent compared with Q2 in 2020. 
 

17/08/2021 
(Edge 
Markets) 

Johor Corp (JCorp) is set to take another step in its restructuring drive by selling 
at least two of its hospitality assets, sources say. The Edge understands that it is 
looking for buyers for The Puteri Pacific Hotel in Johor Bahru and Hotel Selesa 
Pasir Gudang, which could fetch a combined RM160 million. The Puteri Pacific 
Hotel closed down for good on Aug 30 last year during the Covid-19 pandemic 
after operating for 29 years, while Hotel Selesa Pasir Gudang ceased operations 
in 2017 after 25 years. 
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18/08/2021 
(The Star) 

Lagenda Properties Bhd is confident of achieving its RM1bil property sales target 
in 2021, after securing higher bookings in the second quarter of the year despite 
the movement restrictions. Up to June 30, its total confirmed sales was 
RM295mil with additional total bookings of RM400mil. For the second quarter 
(Q2) ended June 30, Lagenda Properties posted a stunning year-on-year jump in 
net profit to RM42.9mil from RM2.6mil a year ago while revenue skyrocketed 
1,531% to RM170.5mil. 
 

18/08/2021 
(New Straits 
Times) 

SP Setia Bhd has returned to the black in the first half (H1) ended June 30, 2021, 
registering a net profit of RM150.04 million from a net loss of RM110.25 million 
in the same period last year. Its revenue more than doubled to RM2.14 billion 
from RM1.03 billion. As of June 30, the group had 47 ongoing projects, with an 
effective remaining land banks of 7,483 acres valued at a GDV of RM125.1 billion 
and total unbilled sales of RM10.30 billion, which will tide it over the next two 
years.  
 

20/08/2021 
(New Straits 
Times) 

Magna Prima Bhd expects the current financial year to be challenging due to the 
ongoing Covid-19 pandemic and the Movement Control Order which has 
affected its ability to reduce its inventory. For the six months to June 30, 2021, 
the company's revenue grew by 66 per cent to RM3.7 million, from the previous 
corresponding period of RM2.3 million. However, its pre-tax loss also increased 
by 43 per cent to RM13.2 million from RM9.2 million recorded in the previous 
corresponding period ended June 30, 2020. 
 

20/08/2021 
(City & 
Country) 

CPI Land Sdn Bhd is planning to launch its Tuan 2egacy (pronounced Tuan Legacy) 
project in Jalan Kuching, Kuala Lumpur, in the fourth quarter of the year. With a 
gross development value of RM297 million, the 41-storey leasehold serviced 
apartment development occupies about three acres and will offer 596 units. 
With built-ups of 862 to 1,177 sq ft, the units are priced from RM440,000 and 
slated for completion in 2025. 
 

23/08/2021 
(City & 
Country) 

Berjaya Land Bhd’s latest development, The Tropika Bukit Jalil, has achieved a 
take-up rate of 75% for the three blocks it has launched thus far. The project was 
first unveiled in February 2019, with units at Towers A, B and C open for sale by 
last May. Located on a 6.5-acre freehold parcel, the mixed-use development will 
offer 868 residential units in total  in four apartment blocks when completed. 
There will also be a commercial space that will feature a 23,695 sq ft grocer, 
alongside 2-storey dual-frontage office lots with built-ups of 3,316 to 3,814 sq ft 
as well as retail lots of 752 to 1,677 sq ft. 
 

24/08/2021 
(New Straits 
Times) 

Sand Nisko Capital Bhd will undertake a residential project in Alor Gajah, Melaka 
with a landowner and explore further possibilities of working with other 
landowners in the surrounding area with the ultimate aim of establishing a mini 
township, with an estimated gross development value (GDV) of RM50 million. Its 
property development subsidiary, Len Cheong Resources Sdn Bhd (LCR) has 
entered into a joint venture agreement (JVA) with one landowner, Professor 
Datuk Dr. Raduan Che Rose to develop the residential project on 5.63 acres in 
Durian Tunggal. 
 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=LAGENDA
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25/08/2021 
(Edge 
Market) 

Lagenda Properties Bhd has appointed clean energy specialist Solarvest Holdings 
Bhd as its solar photovoltaic (PV) system partner to build the largest sustainable 
affordable township in Malaysia. The affordable housing and integrated 
township developer said for a start, Solarvest will install 1,000 residential solar 
PV systems across three township projects by Lagenda Properties in Perak.  
 

25/08/2021 
(New Straits 
Times) 

Eastern & Oriental Bhd (E&O) expects the maiden property launch of Seri 
Tanjung Pinang Phase 2A (STP2A) located off Tanjung Tokong in Penang island to 
take place in the second half of its current financial year ending March 31, 2022 
(FY22). Besides STP2A, E&O is also preparing to launch a high-end development 
in Damansara Heights, which is jointly developed with Mitsui Fudosan Asia 
Malaysia) Sdn Bhd.  
 

26/08/2021 
(New Straits 
Times) 

Lagenda Properties Bhd is developing the country's first large-scale sustainable 
township in Perak comprising solar-ready homes that will be selling below 
RM200,000 each. The project, called Lagenda Tapah will have around 10,000 
homes, and the gross development value is estimated at RM2 billion. Lagenda 
Tapah is designed for the B40 (lower-income) and M40 (middle-income) groups. 
 

26/08/2021 
(Edge 
Markets) 

The first phase of the rubber glove factory in the Integrated Glove City 
Development Project in Bidor, Batang Padang is expected to be completed and 
start operating in the first quarter of 2023 (1Q23). Perak Industry, Investment 
and Corridor Development Committee chairman Datuk Shahrul Zaman Yahya 
said Kossan Rubber Industries Bhd had obtained the planning permission, 
engineering plan and building plan approval from the Tapah District Council, and 
that earthworks were under way at the project site, which would be followed by 
building construction as well as supporting infrastructure. 
 

27/08/2021 
(City & 
Country) 

The first 224 and 264 Co-Home units at Eco Horizon in Bandar Cassia, Penang, 
and Eco Grandeur in Bandar Puncak Alam, Selangor, have seen a take-up rate of 
85% and 75% respectively since their launch at end-March and early April. The 
townships are jointly developed by Eco World Development Group Bhd 
(EcoWorld) and the Employees Provident Fund. 
  

27/08/2021 
(New Straits 
Times) 

Tradewinds Corp Bhd, one of the largest hotel management companies in 
Malaysia, has launched Glenmarie Hotel & Golf Resort, a resort-styled sanctuary 
in Shah Alam, Selangor. The 260-room resort is Tradewinds’ latest hotel brand 
and it overlooks the prestigious golf course of Glenmarie Golf & Country Club. 
Tradewinds aims to better position their new hotel on the market, emphasising 
on quality, professionalism and excellent customer services, while remaining 
dedicated to delivering competitive and affordable prices for business and 
leisure travellers alike. 
 

27/08/2021 
(The Star) 

IOI Properties Group Bhd recorded a net profit of RM660.20 million for the 
financial year ended June 30, 2021 (FY2021), from RM504.69 million in the 
previous year.  Revenue increased 18 per cent to RM2.48 billion from RM2.11 
billion previously, mainly due to better sales performance from Malaysian 
operations, driven by dynamic sales and marketing campaigns. For the fourth 
quarter net profit (Q4), IOI Properties said it surged to RM118.37 million from 
RM44.06 million a year ago, while revenue climbed to RM658.64 million 
compared to RM610.47 million previously. 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=IOIPG
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30/08/2021 
(New Straits 
Times) 

Trinity Group aims to launch three projects with a gross development value 
(GDV) of about RM1 billion collectively, in the next year. The three projects are 
Trinity Wellnessa and Trinity Enlivea, both in Beverly Heights, Ampang North and 
a mixed development project in Bandar Kinrara. Trinity Wellnessa, with an 
RM318 million GDV, will be launched later this year, while Trinity Enlivea (GDV: 
RM290 million) and the project in Bandar Kinrara (GDV: RM290 million) will 
launch next year. 
 

30/08/2021 
(Edge 
Markets) 

Global Oriental Bhd, formerly known as Equine Capital Bhd, has teamed up with 
Perak State Secretary Inc (SSI) to jointly develop a 15.28-acre parcel of land in 
Ipoh, Perak into a residential development with an estimated gross development 
value (GDV) of RM170 million.  Global Oriental said SSI and its wholly-owned 
subsidiary Macorp Holdings Sdn Bhd have entered into a joint venture (JV) 
agreement for the proposed project. SSI owns the land.  
 

30/08/2021 
(Edge 
Markets) 

Vizione Holdings Bhd’s wholly owned unit of Vizione Builder Sdn Bhd (VBSB) has 
secured a RM116.05 million contract from Inspirasi Langkawi Sdn Bhd (ILSB) for 
main building works of a four-star hotel in Langkawi. VBSB had accepted a letter 
of award from ILSB to undertake the proposed construction of a 14-level hotel 
building comprising 238 units of hotel rooms, 6 serviced apartments, 5 office 
units, and 3 shop units. The completion period shall span 24 months, inclusive of 
all necessary testing and commissioning of Mechanical and Engineering (M&E) 
services. 
 

30/08/2021 
(The Star) 

Most hotels here are waiting until the middle of September 2021 to re-open as 
Penang is expected to have 100% of its population getting at least one Covid-19 
vaccine dose by that point in time. Malaysian Association of Hotels (Penang 
Chapter) mentioned that despite the reopening of hotels and resorts, not many 
were taking in guests yet. The Government had announced that tourism activities 
involving homestays and hotels within the same State for those fully vaccinated 
are allowed for States under Phase Two and beyond of the National Recovery 
Plan. 
 

30/08/2021 
(City & 
Country) 

The serviced apartment component of MH Platinum 2 Residences, a mixed-use 
development in Setapak jointly developed by MH Group and Platinum Victory 
Holdings Sdn Bhd, has been fully sold since its launch in October last year. Sitting 
on a 4.72-acre leasehold parcel, MH Platinum 2 Residences is a RM682.1 million 
development that will also consist of a government affordable-housing 
component known as Merdu Residensi Wilayah, as well as a retail component. It 
is scheduled to be completed by June 2025. 
 

31/08/2021 
(The Star) 

Mah Sing Group Bhd’s net profit for the second quarter ended June 30 more than 
tripled to RM40.4mil from RM12.82mil in the same quarter last year. Revenue 
for the quarter under review was up 47% to RM438.7mil from RM298.6mil in the 
comparative quarter last year.  the group said it had successfully recorded new 
property sales to-date of about RM1.06bil for the first eight months of 2021. 
Property sales for the first half of 2021 almost doubled to RM800.9mil from 
RM418.6mil in the first half of last year. 
 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=MAHSING
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06/09/2021 
(The Star) 

The massive RM176 million recreational waterfront Gurney Wharf project is 
expected to begin in 4Q21 and would take approximately three years to 
complete. The entire project will be fully funded by the State Government and it 
is expected to cost about RM200 million. The project is divided into two phases, 
whereby Phase One will feature a children’s play area, skate park, viewing deck, 
public toilets, promenade for pedestrians, hawker kiosks, retail areas, surau, 
landscaping area, recreation park and multi-storey car park. Phase One is 
expected to be completed in 4Q22, whereas Phase Two comprising landscaping 
area and recreation park, additional hawker stalls, toilets, parking area and 
drainage system, is expected to be completed in 4Q23. 
 

06/09/2021 
(The Star) 

The Sultan Ismail Petra Airport (LTSIP) in Pengkalan Chepa, Kota Bahru will be 
poised to become an international airport after the current upgrading exercise is 
fully completed, depending on flight demand. The upgrading project costing 
more than RM440 million is expected to be completed by the middle of 2024 and 
would allow the airport to accommodate up to 4 million Passengers Per Annum 
(MPPA).  
 

06/09/2021 
(Edge 
Property) 

The RM2.56 billion Iskandar Malaysia Bus Rapid Transit (BRT) system in Johor is 
slated to begin operations by the end of 2023. The multi-billion-ringgit 
infrastructure development is now close to 22% completion. The BRT project had 
previously started its pilot test programme on 8th April 2021. The BRT system 
covers a total of 2,043km with three main lines which include Iskandar Puteri, 
Skudai and Tebrau, with 44 direct routes and 55 feeder routes. 
 

07/09/2021 
(Edge 
Property) 

The Johor Government is hoping to turn three focus areas in the State, which 
have achieved the Covid-19 vaccination rate of more than 80%, into destinations 
under the tourism bubble programme. The State Tourism, Youth and Sports 
Committee chairman denoted that the relevant discussions had been held with 
Tourism Johor for the Federal Government, through the Tourism, Arts and 
Culture Ministry, in order to consider the matter. The three focus areas involve 
the Muar district, Mersing islands and Desaru Coast in Kota Tinggi. 
 

08/09/2021 
(The Star) 

LBS Bina Group Bhd recently announced its second quarter results for the 
financial year ending Dec 31, 2021 (Q2FY21). For the quarter under review, the 
group reported revenue of RM265.9mil, an increase of 59% year-on-year from 
RM166.9mil in the corresponding period in 2020. The profit before tax more than 
doubled to RM25.2mil, as compared to Q2FY20’s RM10.5mil. The group further 
announced that its profit after tax has increased year-on-year, to RM19.4mil as 
compared to the RM2.9mil for Q2FY20. 
 

09/09/2021 
(New Straits 
Times) 

PPB Properties' RM300 million Megah Rise mixed-development project in Taman 
Megah in Petaling Jaya, Selangor is nearing its completion date. PPB launched 
Megah Rise at the former Ming Tien Food Court site in Taman Megah in March 
2018. Megah Rise has a four-storey retail area and 228 apartment units with 
built-up sizes ranging from 764 square feet to 1,747 square feet. After its soft 
launch in November 2017, the project is said to have secured up to 50 per cent 
of bookings for the apartments. 
 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=LBS


 

CCO & Associates Group (2020/2021) 

P a g e  | 41 

CCO Property Market Review – 2021 / 2022 

 
Opening or 
reopening of 
projects: 

- Pavilion Bukit 
Jalil 

- Sunway Carnival 
Mall 

- The Scapes 
Hotel, Genting 
Highlands 

- Palm Garden 
Hotel, Marriott 
Bonvoy’s Tribute 
Portfolio 

- Fairfield Kuala 
Lumpur  

- Four Points by 
Sheraton Desaru 

- Glenmarie Hotel 
& Golf Resort 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

09/09/2021 
(City & 
Country) 

In Mezzo, the first residential component of The Light City mixed-use 
development on Penang Island, 40% of its 456 beachfront luxury condominium 
units have been occupied since its launch in April this year. The developer is IJM 
Perennial Development Sdn Bhd, a joint venture between IJM Corp Bhd and 
Perennial Holdings Pte Ltd. With a gross development value of RM512 million, 
Mezzo offers 2- and 3-bedroom units with built-up areas of 1,033 to 1,367 square 
feet on two 34-story towers on a 4.12-acre plot. The units are priced from RM 
900,000 to RM 1.399 million. 
 

09/09/2021 
(City & 
Country) 

Tower C (North Tower) of GuocoLand Malaysia Bhd’s Lakefront Condominiums 
in the township of Emerald Hills, Cheras, is currently 30% taken up. Launched in 
April 17 this year, Tower C has a gross development value (GDV) of RM280 million 
and comprises a total of 393 units. Tower C comprises 393 lakefront 
condominium units with built-ups of 840 to 1,400 sq ft, and prices that start from 
RM570,000. The group plans to launch Lakefront Condominiums’ final tower in 
March next year. Tower D will have a GDV of RM296 million, and will comprise 
393 units, with built-ups of 840 to 1,400 sq ft. 
 

10/09/2021 
(Edge 
Markets) 

Gamuda Land will be launching the first phase of Gardens Square, comprising 19 
double and three-storey shops and 19 office lots in Gamuda Gardens, Rawang in 
October. Gardens Square covers 6.7 acres (2.71ha) and, once completed, will 
feature 133 double- and triple-storey shop and office lots. Three anchor tenants 
are in the pipeline, including an established grocer occupying more 
than 20,000 sq ft as well as a double-storey drive-through fast food franchise, 

driving footfall even under lockdown conditions.   
 

10/09/2021 
(Edge 
Markets) 

Kerjaya Prospek Group Bhd had secured a contract worth RM126.1 million from 
UEM Sunrise Bhd’s subsidiary company Sunrise Alliance Sdn Bhd to undertake 
building works for a proposed residential development project located in Bandar 
Putra Permai, Petaling. The contract was awarded to the group’s unit Kerjaya 
Prospek (M) Sdn Bhd and covers the construction of two blocks of apartment 
with a seven-storey podium car park consisting of a six-storey car park plus one 
level of common area and facilities. 
 

13/09/2021 
(City & 
Country) 

Setia Awan Group will launch its mixed development, Astrum Ampang, on Sept 
6. Sitting on a 6.85-acre leasehold parcel on Jalan Jelatek, Kuala Lumpur, the 
project has an estimated total gross development value of RM1.6 billion and will 
comprise six towers of between 24 and 48 storeys: Towers A, S, T, R, U and M. It 
will offer a total of 5,228 units, including SoHo (small office/home office) transit 
homes, Rumah Mampu Milik (RMM) SoHos and serviced apartments, as well as 
SoHo suites and serviced apartments. It will also have 27 shops. 
 

13/09/2021 
(Edge 
Markets) 

PRG Holdings Bhd plans to launch the last tower in affordable property 
development project Embayu @ Damansara West in the next two months due 
to the positive response for the previous towers. Its managing director for 
property and construction Datuk Alex Wee Cheng Kwan said Tower A and B at 
Embayu @ Damansara West have achieved a take-up rate of 80%. Sitting on a 
6.5-acre land, Embayu @ Damansara West has a gross development value of 
RM267 million. It offers 650 residential units, with built-ups from 1,000 sq ft. The 
units are priced from RM450,000 each. 
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13/09/2021 
(Edge 
Markets) 

Gagasan Nadi Cergas Bhd aims to take on more construction jobs by tendering 
for projects over RM1.7 billion in 2022. The group’s upcoming projects include 
the Rumah Selangorku (RSKU) housing project in Serendah; Rumah Idaman in 
Bukit Jelutong and Elmina Shah Alam; and two high-rise affordable housing 
projects for Paramount Corp Bhd in Selangor. For the group’s current projects in 
their property development segment, the Antara Residence had recorded a sales 
rate of close to 70% with construction targeted to be completed in 2022, while 
the Selindung Ulu Yam development was 90% sold. 
 

17/09/2021 
(Edge 
Markets) 

Eco World Development Group Bhd’s net profit for the third quarter ended July 
31, 2021 (3QFY21) dipped marginally by 1.9% to RM35.15 million, from RM35.83 
million in the same period a year ago. Revenue for the quarter fell 6.06% to 
RM448.91 million from RM477.87 million in the same quarter last year, mainly 
due to more completed or near-completed properties being sold, which enabled 
a higher percentage of revenue to be immediately recognised upon completion 
of sale of the units. 
 

18/09/2021 
(Edge 
Markets) 

Construction of the Bachok Hospital project in Kelantan, which was abandoned 
after the developer failed to complete it within the stipulated period, will be 
resumed soon. A construction company had been identified to complete the 
remaining 30% of the project within 24 months. The project commenced in 
September 2016 and was scheduled for completion in December 2020, but due 
to the worker and financial problems, the developer failed to complete the 
project on schedule. 
 

18/09/2021 
(Edge 
Markets) 

The Johor State Government and the East Coast Economic Region Development 
Council (ECERDC) has signed a collaboration agreement to develop the 
Jemaluang Dairy Valley project in Mersing, Johor. The project involves 275 
hectares of land in Mersing and is annually expected to produce 5.1 million litres 
of fresh milk upon commencement of operations in 2023, thereby boosting 
national milk production by 11%. 
 

20/09/2021 
(City & 
Country) 

IJM Land Bhd is set to launch Phase 2D of its Sierra Hijauan development in Ukay 
Perdana, Ampang. Sierra Hijauan spans 32.77 acres with an estimated gross 
development value (GDV) of RM567 million. The development comprises a total 
of 310 residential units and is 45% developed to date. Phase 2D, which has a GDV 
of RM105.9 million, occupies a 6.29-acre parcel in the leasehold Sierra Hijauan. 
It will comprise 80 units of 22ft by 65ft, 22ft by 75ft and 22ft by 80ft two-storey 
link villas with built-ups ranging from 2,178 to 2,525 sq ft.  
 

21/09/2021 
(The Star) 

Tanco Builders Sdn Bhd (TBSB) has received a RM172.66 million award from 
Onine Alliance (M) Sdn Bhd (OAMSB) for the engineering, procurement, 
construction and completion of a proposed land reclamation project in Melaka. 
The proposed reclamation of land measures approximately 48.56 hectares and 
is located in Mukim Tanjung Kling, Daerah Melaka Tengah. 
 

21/09/2021 
(The Star) 

Haily Construction Sdn Bhd has accepted a letter of award from Gunung Impian 
Development Sdn Bhd for a terraced residential project in Tebrau, Johor Bahru 
worth RM24 million. Scheduled to commence on 15th October 2021 and due for 
completion by October 2022, the project comprises 159 single-storey terraced 
houses and Tenaga National Bhd sub-stations. 



 

CCO & Associates Group (2020/2021) 

P a g e  | 43 

CCO Property Market Review – 2021 / 2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

21/09/2021 
(The Star) 

Bina Darulaman Bhd’s (BDB) joint venture (JV) company with Menteri Besar 
Kedah Incorporated (MBI Kedah), BDBMBI Langkawi Ventures Sdn Bhd, will be 
developing an integrated commercial development consisting of premium and 
business outlets, food and beverage shops as well as recreational facilities in 
Langkawi. The project in collaboration with the Langkawi Development Authority 
(LADA), would be developed on 16.58 hectares of land in Padang Matsirat, next 
to Langkawi International Airport. 
 

21/09/2021 
(The Star) 

Pavilion Bukit Jalil will welcome shoppers for the first time from 3rd December 
2021 in conjunction with year-end festive celebrations. Spanning five retail 
floors, over 1,000,000 sq. ft. of retail space has been secured by tenants including 
Parkson, The Food Merchant, Harvey Norman, Dadi Cinema, Blue Ice Snow Park, 
Grand Harbour Restaurant and Banquet, Sports Direct, Toys ‘R’ Us and Uniqlo.  
 

22/09/2021 
(New Straits 
Times) 

Launched in August 2021, the “Celyn @ Bayu Sutera” (first phase of Bayu Sutera) 
by Matrix Concepts Holdings Bhd in Bandar Sri Sendayan, Negeri Sembilan 
recorded a booking rate of 95% within two weeks. Priced from RM529,000, the 
325 double-storey link houses recorded 61% of purchasers originating from 
Kuala Lumpur and Selangor, Negeri Sembilan residents comprised 26%, while the 
rest are from other States. Four layouts are available with large built- ups ranging 
from 2,142 sq. ft. to 2,478 sq. ft. 
 

22/09/2021 
(New Straits 
Times) 

Vizione Holdings Bhd has won a contract to build 2,500 affordable apartments 
worth a total of RM500 million in Putrajaya in partnership with Pan Sejati 
Development (M) Sdn Bhd (PSD). Its wholly-owned unit Vizione Builder Sdn Bhd 
has entered into a development agreement with PSD to develop the housing 
project called Residensi Prihatin. PSD had been appointed by Perbadanan 
Putrajaya to design, develop and construct the project on a 7.27-hectare site in 
Precinct 7. 
 

22/09/2021 
(The Star) 

Mah Sing Group Bhd is planning 10 property launches in 2021 with the key focus 
being on affordable products. The new launches including eight new phases in 
various projects including Tower E of “M Vertica”, Cheras, remaining phases of 
“M Arisa”, Sentul, Phase 2 of “Cerrado Suites” and Tower B “Sensory Residences” 
at Southville City, Bangi, Phase 3 of “M Aruna” and “M Panora” in Rawang, 
serviced apartments in Southbay City, Penang and “Erica” in Meridin East, Johor 
Bahru. The group plans to launch two brand new projects which include “M 
Astra” in Setapak and “M Senyum” in Bandar Baru Salak Tinggi, Sepang, which 
are both indicatively priced from below RM500,000, as the group intends to fulfil 
the pent-up demand for affordable homes. 
 

23/09/2021 
(The Star) 

Glomac Bhd saw its net profit for the first quarter ended July 31, 2021 (Q1) 
declining to RM1.73mil compared to a net profit of RM4.39mil a year ago amid a 
difficult operating environment due to the Covid-19 pandemic. Revenue came 
down to RM28.84mil from RM46.87mil previously. Revenue for the quarter was 
driven by ongoing phases in Saujana Perdana, Plaza@ Kelana Jaya, Saujana 
Rawang, Lakeside Boulevard and 121 Residences. 
 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=BDB
https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=GLOMAC
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23/09/2021 
(The Star) 

Owners of 170 Rumah Selangorku homes in Taman Alam Suria, Jeram in Kuala 
Selangor had received the keys to their completed single-storey units. A total of 
1,300 applications were submitted in the middle of 2018 for the 170 units. Each 
house is 900 sq. ft. and was built at RM250,000. 
 

23/09/2021 
(The Star) 

OSK Property will be virtually launching the “MIRA at Shorea Park”, which is the 
first phase of “Shorea Park” in Puchong South, Selangor, on 25th September 
2021. With a gross development value of RM363 million, “MIRA at Shorea Park” 
features two towers with 31 storeys each. Sitting on a 4.98-acre plot, the 908 
units of serviced residences are priced from RM250,000. Expected to be 
completed in August 2025, the units come in five practical layout types with built-
up areas ranging between 550 sq. ft. and 1,011 sq. ft., with one plus one bedroom 
to four-bedroom units and up to three car park bays per unit. 
 

23/09/2021 
(The Star) 

The Penang Hill cable car system will go on as planned, with Penang Hill 
Corporation (PHC) giving assurance that it won’t affect its Unesco Biosphere 
Reserve listing. The Penang Hill Biosphere Reserve (PHBR) is divided into three 
interrelated zones: Core area, Buffer zone and Transition area.  

23/09/2021 
(Edge 
property) 

Glomac Bhd is planning to launch new properties with an estimated gross 
development value (GDV) of RM282 million in 2021 as the group’s existing 
residential products are almost fully sold and economic restrictions are easing. 
One of the new launches is “Saujana Utama 5” in Sungai Buloh, whereas an 
existing product in the market includes “Primrose” in Saujana KLIA which was 
launched in early September 2021 comprising 123 two-storey terraced homes. 
Glomac handed over 103 units of its two-storey terraced “Acadian” homes in 
Saujana Rawang in 1Q21 and is also expected to make more timely deliveries for 
its “Tresna Teratai” homes in October 2021. 
 

23/09/2021 
(The Star) 

TAFI Industries Bhd has entered into five Joint Venture (JV) agreements to 
develop mixed housing projects in Pahang with an estimated total gross 
development value of RM621.5 million. The five mixed development deals 
comprise a JV with Pembinaan Alamku Sdn Bhd for a project in Chendor, a JV 
with Pembinaan I-One Sdn Bhd in Penor, and a JV with Kotamas Development 
(M) Sdn Bhd in Batu 14. Others include a JV with Pembinaan Alamku Sdn Bhd in 
Kampung Baging and a JV with Jaringan Fajar Sdn Bhd in Bukit Pelindung. 
 

27/09/2021 
(City & 
Country) 

SkyWorld Development Sdn Bhd’s Tower C of The Valley Residences in SkySierra, 
Setiawangsa, has seen a take-up rate of 50% since its launch on March 15. Sitting 
on a 4.66-acre leasehold parcel, The Valley Residences has a gross development 
value (GDV) of RM760 million and comprises Towers A, B and C, which are 48, 43 
and 54 storeys tall respectively, with 1,309 total units. The development will have 
only 12 units per floor for Tower A and 11 units per floor for Towers B and C. 
 

28/09/2021 
(The Star) 

Mah Sing Group Bhd will be extending its “Mah Sing NOW” campaign until Dec 
31, in line with the reopening of more economic sectors under the National 
Recovery Plan and overwhelming interest towards the group’s projects. 
Launched in July, Mah Sing founder and group managing director Tan Sri Leong 
Hoy Kum said the campaign is in line with the national vaccination programme 
and offers a three-pronged approach for home buyers to enjoy “three doses” of 
home ownership boosters. 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=MAHSING
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29/09/2021 
(City & 
Country) 

Exsim Group is planning to launch The Fiddlewoodz @ KL Metropolis, an 
RM828.7 million serviced residence development in Jalan Dutamas 2, Kuala 
Lumpur, in 4Q2021. The project will offer 679 units in two towers — 386 units in 
the 54-storey Tower A and 293 units in the 52-storey Tower B. Occupying a 
freehold parcel measuring 1.81 acres, the freehold project is a joint venture with 
TTDI KL Metropolis Sdn Bhd, a wholly-owned subsidiary of Naza TTDI Sdn Bhd, 
the master developer of the 75.5-acre mixed-use KL Metropolis development. 
 

30/09/2021 
(Edge 
Markets) 

Impiana Hotels Bhd has commenced the development of Impiana Resort & 
Residences Cherating, which has a gross development value of RM380mil. 
Impiana Cherating will be situated on 30 acres of beach front land and feature 
luxurious furnished service suites and villas, as well as an international all-day 
dining restaurant, beachfront pool bar and restaurant, beachfront barbeque, 
lounge bar and spa. The project will be developed in three phases and is targeted 
for completion by 2023. 
 

30/09/2021 
(The Star) 

Widad Group Bhd’s wholly owned subsidiary, Widad Builders Sdn Bhd (WBSB), 
has accepted a Letter of Award (LoA) from the Public Works Department (JKR) 
for a RM244.3 million project to build Package 3C of the Kota Baru–Kuala Krai 
Expressway (KBKK) in Kelantan. Works will commence on 27th December 2021 
and is slated to be completed in 4Q24. 
 

30/09/2021 
(Edge 
Property) 

Ivory Properties Group Bhd remains optimistic on its performance for 2022 
underpinned by support from the Government’s stimulus plans to spur the 
property market. Its ongoing projects in the state include the Crown Penang in 
Straits Quay, The Millennium in Batu Uban and The Wave at Penang Times 
Square. The RM340 million Crown Penang is a soaring 40-storey serviced suite 
located on two acres of prime land whereas The Millennium is a mixed 
development sprawling over 5.9 acres of prime land with an estimated gross 
development value of RM950 million. The Wave at Penang Times Square is 
located in the central business district with easy access via all major roads and 
amenities and is expected to be completed in 1Q22. 
 

26/10/2021 
(The Star) 

Kwasa Land Sdn Bhd is collaborating with Gagasan Nadi Cergas Bhd to develop 
the first phase of affordable housing under Rumah SelangorKu typed Idaman at 
the Kwasa Damansara township. The developments will be sited on two freehold 
residential plots with a combined land area of about 39.12 acres and is scheduled 
for completion by end of 2024. 
 

27/10/2021 
(The Star) 

IGB Real Estate Investment Trust’s net profit has halved to RM38.54 million in 
third quarter ended September 30,2021 from RM76.84 million a year earlier. 
Revenue has also declined by 27% to RM95.80 million compared with RM130.75 
million previously. 
 

27/10/2021 
(The Star) 

Sunway Malls sees its newly launched Sunway eMall as a complementary 
component to its physical presence and is growing in importance following the 
COVID-19 pandemic. The digital retail will see Sunway Malls have presence in 
both physical and online shopping. 
 

https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=IMPIANA
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01/11/2021 
(The Star) 

The Daiman Group is offering special promotion packages for homebuyers. 
Attractive additional rebates for a limited period are being offered on top of 
existing discounts, plus a “Special Move-In Bonus” for projects at Taman Gaya 
and Taman Daiman Jaya. 
 

02/11/2021 
(The Star) 

Tropicana Corp Berhad has proposed to form a joint venture with Puncak Alam 
Housing Sdn Bhd to develop three parcels of leasehold land measuring aggregate 
362.742 acres in Ijok, Kuala Selangor. It plans to develop affordably priced 
products in the form of primarily residential developments and townships. 
 

02/11/2021 
(The Edge 
Market) 

NCT Alliance Bhd has been appointed to revive two phases of an abandoned 
project in Batang Kali, Selangor with estimated gross development value of 
RM500 million. The development involves 168 units of bungalow lots on 80 acres 
of freehold land. 
 

03/11/2021 
(The Star) 

IOI Properties Group Berhad is set to achieve its sales target of RM2.3 billion for 
its financial ending June 30, 2022, underpinned by more than RM1 billion worth 
of new launches and inventory clearance. The group’s local projects include IOI 
Resort City, Bandar Puteri Puchong, Bandar Puchong Jaya, 16 Sierra, Bandar 
Puteri Bangi, Warisan Puteri Sepang and Bandar Putra Kulai. 
 

06/11/2021 
(The Star) 

Sunway Berhad has obtained the Health Ministry’s approval for the foreign 
ownership in Greenwood Capital Pte Ltd of not more than 27.5% for all existing 
and new private hospital services under Sunway Healthcare Holdings Sdn Bhd. It 
has been reported that Sunway Healthcare would receive a RM750 million from 
Greenwood, an affiliate of Singapore’s sovereign wealth fund GIC Private Ltd. 
 

08/11/2021 
(The Star) 

Texchem Resources Bhd plans to open 10 Sushi King outlets in the country. In 
2020, they had closed 21 outlets and left with 117 outlets. The company foresee 
the business to surge next year. 
 

09/11/2021 
(The Star) 

KLCC Real Estate Investment Trust continued to show strong revenue 
momentum in the third quarter ended September 30, backed by long-term 
leases. The office segment delivered a turnover of over RM144 million due to its 
locked-in long term tenancies and the triple net lease of the Petronas Twin 
Towers and Menara 3 Petronas. Other office buildings are Menara ExxonMobil 
and Menara Dayabumi. Weaker performances were noted in the retail and hotel. 
 

09/11/2021 
(The Star) 

Sime Darby Property Bhd has registered 100% take-up rates for its Elmina Green 
Five homes in the City of Elmina as well as Trilia homes in Bukit Jelutong in 
Selangor. All the 136 units of Elmina Green Five and 46 units of Trilia homes with 
a combined gross development value of RM239 million. 
 

10/11/2021 
(The Star) 

Sunway Real Estate Investment Trust net property income increased 3.6% for the 
fifth quarter of the financial period ending Dec 31, 2021 from RM68.1 million in 
the first quarter of 2021. This was achieved on the back of lower property 
operating expenses while the gross revenue reduced marginally to RM106.9 
million compared with RM107.4 million. 
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10/11/2021 
(The Star) 

FamilyMart Malaysia’s new factory with a total investment of about RM100 
million during first quarter of 2022, which will enable the convenience store 
operator to supply more stocks to its retail stores. The factory would be located 
near its current factory in Shah Alam, Selangor. The company also plan to open 
up to 20 upgraded stores concept by end of 2021. Every year, FamilyMart would 
open 80 to 200 new stores depending on market conditions. 
 

11/11/2021 
(The Star) 

Sentral Real Estate Investment Trust posted a 3% rise in realized net income to 
RM22.11 million for the third quarter ended September 30, from RM21.48 
million a year earlier. However, the revenue for the quarter fell slightly to 
RM40.16 million from RM41.71 million, previously. Sentral REIT manages nine 
assets including  the Platinum Sentral Building at KL Sentral, Menara Shell, Quill 
office buildings and Tesco Building in Penang, valued at RM2.09 billion as at 
December 31, 2020. 
 

15/11/2021 
(The Star) 

Sime Darby Property Bhd has successfully achieved 100% take-up rates for its 
recently launched Dayana Phase 2 and Serenia Aiora Phase 1 homes after its 
achievements with Elmina Green Five in City of Elmina and Trilia in Bukit 
Jelutong. 63 units of Dayana Phase 2 in Nilai Impian and 144 units of Serenia 
Aiora Phase 1 in Serenia City, with total gross development value of RM132.4 
million were snatched up immediately during their sales previews. 
 

16/11/2021 
(The Star) 

SP Setia Berhad has successfully sold out all units of Garciae double storey cluster 
homes and units of Validum double storey terraces via online bookings within a 
day. The project is located within SP Setia’s flagship development of Setia Alam 
in Shah Alam. 
 

16/11/2021 
(The Star) 

Lagenda Properties Berhad’s net profit fell 8.58% year-on-year in the third 
quarter ended September 30, 2021 despite an improved turnover contribution 
from its property development and trading businesses. The net profit dropped 
to RM45.54 million as compared to RM49.81 million a year earlier while revenue 
dropped 4.89% y-o-y to RM185.22 million. 
 

16/11/2021 
(The Star) 

Teladan Setia Group Berhad posted a net profit of RM8.71 million on a revenue 
of RM46.41 million for the third quarter ended September 30, 2021. Year-to-
date, the Melaka-based property developer’s net profit stood at RM23.47 million 
on a revenue of RM128.31 million. 
 

17/11/2021 
(The Star) 

Perak Transit Bhd’s net profit rose 14.1% to RM13.65 million in the third quarter 
ended Sept 30, 2021 from RM11.96 million a year ago, driven by higher income 
from the leasing of advertising and promotional space and rental income from 
leasing some commercial area in the terminals to logistics, warehousing and 
distribution tenants, which commenced in September 2021. 
 

18/11/2021 
(The Star) 

Mah Sing Group Bhd’s phase one of Erica @ Meridin East, comprising 155 
terraced houses with a gross development value of RM79.3 million, was fully 
booked during its official launch over the weekend. The developer is opening 
phase 2 for registration. Phase 2 comprises 210 units. 
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18/11/2021 
(The Star) 

KSK Land will be pushing forward with its plan for the handover of 8 Conlay YOO8 
Tower A by the end of 2022 and Tower B by mid-2023. Todate, the branded 
residential tower project by Kempinski has achieved more than 80% and 40% 
take-up rates for Towers A and B, respectively. 
 

19/11/2021 
(The Star) 

NCT Alliance Bhd saw its net profit jumping six-fold to RM8.04 million for the 
third quarter ended September 30, 2021 from 1.23 million in the same quarter 
last year. This was achieved on the back of improved revenue, which rose 31% 
from RM20.13 million previously. Cumulatively, NCT Alliance’s net profit grew 
20-fold to RM17.59 million from RM859,000 in the nine months to September 
2020, while revenue doubled to RM90.99 million from RM41.39 million. 
 

24/11/2021 
(The Star) 

SP Setia Bhd registered sales of RM3.38 billion for its third quarter ended 
September 30 2021 despite the unfavourable impact of the COVID-19 pandemic 
on the property market. The property developer has hit 89% of its RM3.8 billion 
target set for 2021. Local projects contributed RM2.66 billion whilst the 
remaining RM728 million were contributed by international projects namely 
Sapphire by the Gardens and Marque Residences in Australia as well as Daintree 
Residence in Singapore. 
 

26/11/2021 
(The Star) 

Matrix Concepts Holdings Bhd saw new property sales grow 35.2% to RM340.4 
million in the second quarter ended September 30, 2021 from RM251.8 million 
a year ago, on increasing demand for well-priced landed properties at its flagship 
Sendayan developments. Despite the full movement control order implemented 
in July 2021, the developer capitalized on healthy home purchase sentiment in 
the affordable landed category, supported by use of digital sales platforms. 
 

26/11/2021 
(The Star) 
 

Aeon Co (M) Bhd has recorded a disappointing performance on the back of the 
prolonged closures from the movement control order. Retail revenue fell 16% to 
RM2.24 billion while property management services fell in tandem at 16% to 
RM393 million, partly due to new rent structure, variable rent payments via sales 
commission as tenants sales nosedived due to closure of malls. With the opening 
of the Malaysian economies, occupancy rate is expected to reach 90% from the 
year-to-date occupancy rate of 81%. 
 

27/11/2021 
(The Star) 

Sime Darby Property anticipates its sales to exceed RM2.4 billion in 2021. Thus 
far, the government has achieved RM1.9 billion or 80% of the 2021 sales target. 
The positive sales is supported by pent-up demand to buy homes, low interest 
rate and the Home Ownership Campaign (HOC) that runs until end of 2021. 
 

30/11/2021 
(The Star) 

IJM Corp Berhad’s net profit jumped 533% year-on-year to RM629.3 million 
although revenue dropped 28.2% to RM874.25 million. The on-going Home 
Ownership Campaign, low interest rate regime as well as the recent rate 
reduction of the real property gains tax bode well for the property market. 
 

30/11/2021 
(The Star) 

Glomac Bhd’s net profit rose 37.2% year-on-year tm RM11.52 million in the 
second quarter ended October 31, 2021 from RM8.40 million a year ago, mainly 
driven by improvement in its gross profit margin in the property development 
segment. Its revenue however fell 28% to RM75.39 million compared to 
RM104.61 million a year ago dragged by various phases of movement control 
orders. 
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30/11/2021 
(The Star) 
 

UEM Sunrise attracts all aspiring homeowners with its Find Your Happy 
campaign. The promotions in the campaign include incentives under the Home 
Ownership Campaign, Maybank Islamic’s HouzKey program and goodies by UEM 
Sunrise. 
 

03/12/2021 
(New Straits 
Times) 

Mah Sing is seeing an increase in property sales, having sold RM1.28 billion in 
properties for the nine months ended 30 September 2021, representing a 51.1% 
increase over the same period last year. The developer indicated that its M-Series 
of reasonably priced high rises in the central business district and landed 
properties located at strategic locations contributed to the increase in property 
sales. 
 

01/12/2021 
(The Star) 

MGB Bhd recorded profit before tax and profit after tax of RM4.34 million and 
2.01 million for the third quarter ended September 2021. This comes on the back 
of RM111.12 million in revenue for the quarter. Moving forward, MGB will be 
focusing on development of Rumah SelangorKu Idaman MBI projects, which was 
launched by the Selangor state government in October and will comprise 7,210 
affordable homes in total. 
 

03/12/2021 
(The Star) 

Sunway Malls’ RM500 million expansion exercise will see Sunway Carnival Mall 
doubling its retail spaces to one million square feet from the current 500,000 
square feet with a confirmed occupancy rate of 95% to date. The number of 
shops is set to increase by 60% from 220 shops to 350 shops. The expansion is 
scheduled for completion in second quarter of 2022. 
 

04/12/2021 
(The Star) 

The largest Econsave hypermarket in Malaysia has opened its door in Bandar Seri 
Botani, Ipoh, Perak. Located at the Botani Village commercial centre, the 
hypermarket has total floor areas of about 0.9 ha.  
 

07/12/2021 
(The Star) 
 

LBS Bina Group has reopened The Scapes Hotel at Genting Highlands following 
the relaxation of interstate travel restrictions. 
 

08/12/2021 
(The Star) 

Ireka Corp Bhd has secured projects with gross development value totaling 
RM468 million from Terengganu state government. The projects will be 
undertaken in two separate plots, which comprise affordable and mixed housing 
developments at Bandar Kerteh Jaya, Kertih (200 acres) and Kampung Semayor, 
Kemasik (11.55 acres). 
 

09/12/2021 
(The Star) 
 

Scientex Bhd’s net profit rose by 11% (y-o-y) in the first quarter ended Oct 31, 
driven by demand for packaging products and higher sales of affordable homes. 
The company continued with its ‘Cross boundary development strategy’ by lining 
up new launches in maiden locations of Jasin, Seremban, Cheras, Sungai Dua and 
Sungai Petani. 
 

09/12/2021 
(The Star) 

Lagenda Properties Berhad has signed a collaboration agreement with the 
Koperasi Veteran Daulat Kedah Berhad to offer customized financial plans for 
army personnel in need, wherein assistance would be provided to aspiring 
homeowners to restructure their finances for higher loan eligibility. 
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14/12/2021 
(The Star) 
 

SP Setia Berhad has registered about 80% take-up rate for its recently launched 
Casa Rica project in Penang. The 11 acre project is the final phase of the group’s 
landed property project within the 46.3-acre eco-township, Setia Greens in 
Sungai Ara, Bayan Lepas. 
 

17/12/2021 
(The Star) 

Eco World Development Group Berhad recorded sales of RM3.52 billion in the 
financial year ended Oct 31, 2021, 53% higher than in the previous year and 23% 
higher than the RM2.88 billion target it set for the year. Its net profit jumped 
14.1%, driven by its Malaysian operations. Amidst the on-going COVID-19 
pandemic, the group managed to sell 4,984 properties. 
 

17/12/2021 
(The Star) 

Berjaya Food Berhad aims to open 38 new Starbucks stores next year. It operates 
327 Starbucks outlets and 75 Kenny Roger Roasters restaurants across Malaysia 
as of June 30. 
 

21/12/2021 
(The Star) 

IOI Properties Berhad’s Palm Garden Hotel has officially opened in IOI Resort City, 
Putrajaya. The 151-room hotel also marks the debut of Marriott Bonvoy’s Tribute 
Portfolio in Malaysia. 
 

21/12/2021 
(The Star) 
 

Harvey Norman has opened its latest superstore in Pavilion Bukit Jalil, making 
this its 27th store across Malaysia. Located on Level 1, the approximately 60,000 
square feet store features comprehensive range of top quality brands in 
electrical appliances, computers, furniture and bedding products. 
 

23/12/2021 
(The Star) 
 

Sunway Property is close to achieving its 2021 target after recording encouraging 
sales from its recent “Always With You 2021” campaign. The developer 
registered sales of RM553 million within two months of launching the campaign 
on Oct 15. The campaign, which will last until Dec 31, 2021, will allow purchasers 
to leverage on interest free payments of up to 12 months with saving of up to 
RM23,000. 
  

24/12/2021 
(The Star) 

Mah Sing delivered its affordable housing development known as M Centura, in 
Sentul, Kuala Lumpur. The project has been fully sold and is the company first 
affordable housing development to be completed. 
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Positive 
factors  

- Influx of 
international 
travelers 
 

- Increases in 
the domestic 
and foreign 
investments 
especially 
after the 
ratification of 
RCEP 
 

- Positive 
economic 
growth to 
improve 
employment 
opportunities 
 

- Development 
of mega 
infrastructure 
projects, 
particularly 
the MRT3 and 
highway 
projects 

 

Negative 
factors  

- Increase in 
the interest 
rates 
 

- Emergence of 
more deadly 
COVID-19 
variants 
 

- High 
household 
debts 
 

- High 
inflations 

 

 
MARKET OUTLOOK  

 
 

 

 

 

 

 

 

 

Sectors Klang Valley Johor Bahru Pulau Pinang Ipoh 

Residential property sector 

✓ Landed residential houses Stable to 
positive 

Stable to 
positive 

Stable to 
positive 

Stable 

✓ Apartment / Condominium Stable to 
negative  

Negative Stable to 
negative  

Negative 

✓ Serviced apartment / SOHO Stable to 
negative 

Negative Stable to 
negative 

Negative 

Commercial property sector 

✓ Shopoffices Stable  Stable  Stable  Stable  

✓ Purpose built offices Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

✓ Shopping complexes Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Hospitality property sector 

✓ Hotels & resorts Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

✓ Serviced suites used as 
AirBnb 

Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Negative to 
stable 

Industrial property sector 

✓ Standard developer’s 
designed factories 

Stable Stable Stable Stable 

✓ Industrial land Stable to 
positive 

Stable to 
positive 

Stable to 
positive 

Stable  



 

CCO & Associates Group (2020/2021) 

P a g e  | 52 

CCO Property Market Review – 2021 / 2022 

 

We welcome any enquiries 
and feeback on our report. 
Kindly forward your 
enquiries and feedback to 
wschan@cco.com.my. 
 
 
Key personnel 
 
Sr Chan Cheok Onn 
(Group Chairman) 
 
Sr Annie Chan 
(Group Managing Director) 
 
Sr Chan Wai Seen 
(Director / Chief Editor) 
 
Sr Mohd Khuzairi Yusof 
(Director) 
 
Sr Soo Wing Onn 
(Director) 

 

Contact Us   

 Main Office 

Lot 13.03, Level 13 

Public Bank Tower 

Jalan Wong Ah Fook 

80000 Johor Bahru 

Johor Darul Takzim 

 

  

Telephone: 607-2762308 

Facsimile: 607-2248295 

Email: cco@cco.com.my 

 Kuala Lumpur Office 

D-07-01, Menara Suezcap 1 

KL Gateway 

No. 2, Jalan Kerinchi 

59200 Kuala Lumpur 

 

  

Telephone: 603-73922378 

Facsimile: 603-73922372 

Email: ccokl@cco.com.my 

 Shah Alam Office 

2-1B, Jalan Pahat J 

15/J Dataran Otomobil 

Seksyen 15, 40000 Shah Alam 

Selangor Darul Ehsan 

 

  

Telephone: 603-55240372 

Facsimile: 603-55235372 

Email: ccosa@cco.com.my 

 

 Ipoh Office 

No. 166, Jalan Perajurit 

Taman Ipoh Timur 

31400 Ipoh 

Perak Darul Ridzuan 

 

 

  

Telephone: 605-5468688 

Facsimile: 605-5457688 

Email: ccoipoh@cco.com.my 

 

 

  

DISCLAIMERS 

 

Information highlighted in the above property market review was derived based on 

sources that are deemed to be correct and complete. Findings from the market review 

is deemed to be valid at the time of publication and is subject to future changes without 

prior written notice.  

 

This publication provides general overview of Malaysian property market trend and such 

trend may differ for some micro locations and specific property types in Klang Valley, 

Johor, Pulau Pinang and Perak. 

 

CCO & Associates will not accept any liability to any party for reliance on the contents of 

this publication. Contents of this report cannot be copied or reproduced without prior 

written permission from CCO & Associates. 
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